Leeal Government ‘Chief — 


Canadian Federation of Mayors and Municipalities, in its first from- 
the-floor election for president, last week chose Horace Boivin. A 
45-year-old textile firm president, he’s been mayor of Granby, Que. 
since 1939; will be speaking for the association which is the voice of 
virtually all local government in Canada at such important con- 
ferences as those on civil defense (Personality Sketch, p. 6). 


THE NATION’S BUSINESS 


Arehaic Labor Laws 
Must Be Revised 


At the moment, the most important thing is to get the railways 
running again, so Parliament was wise to deal only w -1 this 
particular strike and to leave the general issue of strikes on rail- 
ways and other essential industry until later. 

But then, when it gets some urgent defense business done, 
Parliament must come back to a review of our archaic and 
unrealistic labor laws. 

Our much advertised formula for conciliation of disputes in 
key industries has broken down. Originally devised in 1907 by 
Mackenzie King it was an important contribution to labor rela- 
tions in its day. Coupled with it was the “cooling off” period, 
at that time fought with frenzy by labor leaders but now accepted 
as wise. 

Preventing recurrence of a paralysis such as struck our country 
last week was the job to get done. 

The nation saw and heard some terrible things this week. 

Many labor orators talked with an irresponsibility, violence 
and disregard for sense and truth which must have shocked 
millions of Canadians. 

There was the smear campaign against Donald Gordon, 
Because he, as trustee of CNR for the people of Canada and as 
a widely known public figure, didn’t meeklysgrant everything 
asked, the hatchets went to work trying to destroy his reputation. 

Then came the threat of a general strike. This power play 
made it apparent how large party politics loomed, Noisiest callers 
for the general strike were CCF labor leaders concerned with 
achieving maximum political difficulty for the present govern- 
ment. 

The minimum requirement-is compulsory arbitration in public 

service industries with the findings binding’ on both ‘parties. 
That is no infringement of labor’s rights in a civilized com- 
munity; it is no bar to labor getting justice, It is merely recog- 
nition that labor has responsibilities to Jive by law the same as 
everybody else; that its interests and rights do not supersede the 
interests and rights of all the people of Canada. 


* “* 


Trucks Make Permanent Gains 


Whatever else the rail strike may have done, it has proved 
beyond all doubt the essential place of the trucking industry in 
Canada’s economy. 

If trucking had been less flexible, less efficient, the country 
would have been in a sorry state by last week end. 

As it was, essential cargoes were delivered almost everywhere 
and, thanks to the trucks, no one went hungry. 

In the past our national transportation thinking has been 
generally in terms of railroads. But, by its performance of last 
week and this, the trucking industry must now rate as an equal 
partner alongside rail. 

The Federal Government’s transportation ‘policies should be 
re-examined as a result of this emergence of trucking 
as a nationat lifeline. 

In February this year, Hon. Lionel Chevier, minister of 
transport; told a Toronto audience: “Trucking has gone beyond 
its economic radius of operation.” 

Last month he declared in Ottawa that “highway transport 
should be subject to regulatory control as regards public con- 
venience and necessity in the national transportation interest.” 
He suggested “a division of interest between highway and rail 
transport.” 

The report of the Turgeon Royal Commission on Transporta- 
tion is expected to be published this fall. 

Trucking industry leaders believe the Minister’s statements 
“presage some restrictive legislation on their industry following 
publication of that report. 

They fear a measure of federal control of trucking, par- 
ticularly on interprovincial hauls. 

In the light of experience during the rail strike it seems 
obvious that the nature of any control should be carefully 
examined; that government policy should help rather than hinder 
the transport industry. 

The Canadian people now realize that they have had to take 
too much from the wild arrogance of railway union leaders. That 
two men like Hall and Mosher should paralyze a nation is a 
humiliation for every citizen. 

The growing strength of the truck industry i is an important 
defense against recurrence of this shame. 


* 


Post Offices Can Wait 


. Diversign of vital materials as a result of the international 
situation a halt to any plans for new buildings which the 
federal postal authorities might have had in mind, Postmaster- 
General Rinfret stated in a Victoria interview last week. The 
public will be glad to have that assurance. Other government 
spokesmen, federal, provincial and municipal, might well follow 
the.admirable example the Postmaster-General says he is going 
to set. 

Decidedly this is ‘not the time to start any substantial projects 
that are not absolutely necessary. Before Korea and other danger 
spots have beeri adequately dealt with we may find that all our 
available manpower and materials will be needed. 

This does not mean that there should be any blanket orders 
halting all construction. What is called for is a new and careful 
appraisal of work plans. If it will add to our defensive strength. 
and within a reasonable time, then so long as we have the man- 
Sr Second tacnigae adi th coaeece cmon ar it inenind 
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War and Business 


After the economic jolt of the railway strike, Canadian business 
this week got set for another shock. It would come in the budget of 
the special session, after External Affairs Minister Pearson reviewed 
the Korean situation and Defense Minister Claxton told what Canada 

was planning on the military side. 
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No. 35 


How Ottawa Plans 


_ Armed Services Supplies and Equipment, Plus | 


| | Military Aid, To Call For $900 Millions 
' Appropriation In The Present Fiscal Year 


OTTAWA (Staff)—A $300 mil- 
lions military aid program financ- 
ed by Canada as a contribution 
to the ‘North Atlantic Treaty 
group of nations will spearhead 
the Government’s huge new mobi- 
lization program as forecast this 
week in the Speech from the 
Throne. 

On top of the new arms aid gift, 
Parliament will also be asked to 
boost the present defense budget 
by one third in the present fiscal 
year. This would bring the 
present ceiling figure of $425 mil- 
lions to something between $550 
millions and $575 millions, 

All told, this means that Cana- 
dian taxpayers in the present fis- 
cal year will be asked to appro- 
priate close to $900 millions for 
arms aid and defense. 

This will be double the present 
appropriation, 

It will be exclusive of $50 mil- 
lions to $75 millions being spent 
for married quarters and other 
housing for service personnel, 


Will Mean Special Budget 

The arms aid and defense pro- 
gram will be covered in a special 
supplementary budget appropria- 
tion which will be asked for by 
Finance Minister Abbott at the 
present session of Parliament. 
This will strengthen the govern- 
ment’s hand in asking for special 
emergency control powers and in 
instituting sharply higher taxes. 

But the $300 millions arms 
aid appropriation will not be 
spent in the present fiscal year. 

It is presently planned to ex- 
tend the spending of the arms aid 
appropriation over an 18-month 
period. This would be at the rate 
of about $16.5: million a month. 
It would mean an actual cash out- 
lay in the present fiscal year of 
only about $100 millions, 

One reason for giving Parlia- 
ment and Canadian taxpayers 
the shock treatment of an extra 
$450 millions in the present fiscal 
year, is that the 1950-51 costs of 
armament and mobilization are 
looked on here as only the first 
dose in a program that will prob- 
ably last at Ieast five years and 
will increase in cost and impact, 
especially in 1951. 


Defense spending for the three 
armed services will almost cer- 
tainly climb a further $200 mil- 
lions in the fiscal year which 
starts next March. This would 
bring our own defense budget to 
at least $750 millions or perhaps 
$800 millions. 

For example, the new estimates 
will include $24 millions for the 
added cost of new service re- 
cruits and personnel. 

But that figure is only for a 
six month period. The cost of the 
same number of troops for a full 
year will be double that or close 
to $50 millions. 


New Equipment 


On top of this will come the 
pyramiding cost of new equip- 
ment now being put into effect 
following Cabinet decision of a 
few weeks ago. Some of these 
costs are reflected in the an- 
nouncement this week that the 
original order for 100 F-86 Sabre 
had been enlarged by at least an 
additional $100 millions for this 
one aircraft, It was also an- 
nounced: 

1. That Canada would purchase 
100 Mustang fighters from the 
U.S: A. 

2. That the RCAF Cadet estab- 
lishment would be enlarged from 
15,000 to 22,500. . 

3. That Canada would train 200 
RFC pilots and navigators in 
Canada in 1951. 

What Orders Now? 

What do these huge appro- 
priations mean to business? 

Right now and for the im- 
mediate future the chief impact 
will be from enlarged orders for 
our own defense force, 

Some of the detail of new Air 
Force and naval spending has 
already been announced. But 
within a week’s time it is expected 
that Canadian Commercial Corp- 
oration will begin to get the im- 


pact of substantial orders for’ 


“general supplies” such as will be 
required to outfit the new en- 
larged services, 

There will be greatly expanded 
orders for standard general sup- 
plies like boots, food, underwear, 


clothing, etc. There will be special 


(Continued on page 3, col. 3) 


Canadair and Avro Prepare 


For Big 


What will the new $200 million 
program for fighter plane pro- 
duction announced this week by 
Defense Minister Brooke Claxton 
mean to Canada’s aircraft in- 
dustry? How will it affect employ- 
ment, production at Toronto’s 
A. V. Roe plant where the CF-100 
Canuck long-range two-engine 
jet fighter was developed and 
Montreal’s Canadair plant where 
the F-86 Sabre short-range single- 
seat fighter is produced, 


Officials of both plants told The 
Post at midweek they did not yet 
have all details. 

At the A. V. Roe plant it was 
stated the company’s program 
would be “accelerated consider- 
ably” but officials would neither 
confirm nor deny reports that 
100 Canucks with spare engines 
had been ordered. 

At the Canadair plant surprise 
was expressed at reports that 200 


Air Foree Orders 


F-86’s were on Defense Dept. 
order books, 

Both plants agreed that a sub- 
stantial increase in employment 
was in the offing. At A. V. Roe 
it was stated that staff was 
presently being taken on gradu- 
ally and the call for more tech- 
nical experts and other workers 
would go out as. production 
schedules were set up. 

For A, V. Roe the new defense 
program means much more than 
accelerated production of its own 
Canuck fighter. As designers of 
the Orenda jet engine which is 
now specified for the Canadian 
version of the F-86 it must now 
also produce such engines for the 
Canadair contract. 

Additionally the company is 
also presently engaged in bringing 
last-war Lancaster bombers out 
of mothballs, Part of this contract 
it has let to neighboring de Havil- 
land Aircraft of Canada Ltd. 


U.S. Import Bars Virtuall 
All Off By Year’s End? 


OTTAWA (Staff)—The railway 
strike emergency has sidetracked 
for the time being consideration 
of plans to clear away the bulk 
of remaining emergency exchange 
import restrictions. 

Had it not been for the strike, 
it had been hoped that a Cabinet 
decision would have permitted 


Aluminum, Fruit 
Now on U.S. List 
For Tariff Talks 


OTTAWA (Staff) — Trade 
items of considerable importance 
to Canada are contained in the 
new supplementary list of tariff 
rates which United States is now 
prepared to negotiate at Torquay. 

Some of these include: alumin- 
um, apples, fruit and vegetables, 
boxes and barrels, tomatoes, soy- 
bean oil, linseed oil. 

The new U. §S. list is the third 
list of items on which the U. S. 
Government is prepared to nego- 
tiate, These lists are in the form 
of a notice to industry that ne- 
gotiations are in prospect, Once 
an item is so named there must 
be public hearings' to show 
cause why any of the named 
should’ not be negotiated. 

new list is particularly 
saan to Canada because it fea- 
ete won ta sae 
portant but not included 

earlier U.«S. recommendations 


‘} 
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announcement a week ago of new 
relaxations, effective October 1. 

It’s understood here that there 
has been no serious hitch in the 
program as planned, merely that 
this particular problem has been 
sidetracked. 

What’s involved primarily is re- 
moval of a large measure of 
present restrictions on compon- 
ents under the present restrictive 
capital goods schedules. If this 
becomes effective Oct. 1 as now 
intended, it would pave the way 
for removal of most of the im- 
port controls on end products 
themselves at year’s end. 

The point is that in the past 
it has been thought sensible and 
proper to give Canadian manu- 
facturers advance warning of in- 
tended relaxations by easing 
restrictions on components in ad- 
vance of removing restrictions on 
end products. 

It’s expected the same proced- 
ure will be followed this time, 
especially as the anticipated re- 
laxations are perhaps on a larger 
scale than anything heretofore 
planned since the ¢ontrols were 
instituted in 1947. 

The advance warning on com- 
ponents does not apply to con- 
sumer goods, It’s expected there 
will be important anq@ immediate 
relaxations on a very'substantial 
scale in this field effective Jan. 1. 


One area ° 
eee ea 


What to expect? 


revival of EPT for the present. 


Higher taxes — on both corporation and income, but without 


National Savings Plan — The Government will campaign for 
personal saving, to mop up surplus spending power, hence postpone 


other controls. 


Government buying of defense materials will be very much 


larger than hitherto planned. 


Main orders so far are: Naval guns, $10 millions worth for the 
U. S., $3 millions worth for Canada. Aircraft: over 300 F 86 Sabres 
and 100 CF 100’s. Nine fighter squadrons to be provided for. We now 
have 2%. Aluminum. stockpile for U. S. at $75 millions over three 


years. 


Further relaxation in import controls soon, with all to go by 


year-end. 


PRICES 


Commercial explosives and 
detonators up an average 7.3% 
and 9.7% respectively by one 
large Canadian manufacturer. 
Boost of 45% in glycerin since 
July 18, and 11% boost in freight 
rates since first of. year are cited 
as main factors plus substantial 
boost in copper and cotton used 
in detonators. 

Tobacco in some half-pound 
tins are advanced 5c by Imperial 
Tobacco Co. of Canada. The in- 
crease is said a minor adjustment 
on a few brands. 

Scrap steel prices continue to 
soar higher in U. S. as mills 
scramble for available supplies. 
So far there is no indication of a 
price change here despite heavy 
demand and shrinking mill sup- 
plies resulting from rail strike. If 
the rail strike were to continue 
much longer, higher scrap prices 
would almost certainly result. 

Sugar was temporarily placed 
on a quota basis to customers in 
many cities at both the wholesale 
and retail levels as a result of the 
rail strike. There is no world 
shortage, however, as supplies of 
raw sugar are considered in ex- 
cess of likely world consumption 
rates. 

Wool prices are still zooming 
and the impact on the fabric and 
clothing industries is substantial. 
At recent Sydney auctions wool 
tops (64 variety) were offered at 
the remarkable price of $3 to 
$3.15. This is up from a July 
average of around $2.25. Little or 
no business was reported at these 
prices. 

Turpentine is joining the price 
swing upward. Next week large 
importers will boost price 20c a 
gal. to $1.35. Advancing prices in 
Savannah, Ga., market is big fac- 
tor. 

White lead has been upped $2 
a cwt, but unless there is a furth- 
er sizeable upward move in other 
paint ingredients, paint (chief 
white lead market) is not expect- 
ed to move higher. Paint advanc- 
ed on average around 7% a 
month ago. 

Jams, marmalades have been 
moving up as a result of the sugar 
price rise. One large firm has 
advanced its price on 12-oz, 
orange Seville marmalade by 20c 
a doz, and the 24-oz. size by 35c, 


Jamaica Output 


Likely forAlcan 


MONTREAL (Staff) — An- 
nouncement by Aluminium Ltd. 
of its $8 million new bauxite 
project in Jamaica marks the 
second major addition to its 
sources of bauxite this year, 


In April, Company announced 
it was starting construction work 
this summer on new mining, 
milling, washing and drying 
plants in French West Africa with 
production of 250,000 tons of 
bauxite annually expected with- 
in two years. 

The Jamaica project includes 
erection of an alumina plant 
capable of producing 100 tons of 
alumina daily. Detailed engineer- 
ing planning and ordering of 
equipment starts immediately, 
company states. Main source of 
Bauxite up till now has been 
British Guiana. 

It takes roughly four tons of 

(Continued on page 3, col. 5) 


Anti-Dump Aid 
Goes Oct. 1 


On Four Items 


OTTAWA (Staff) — The Gov- 
ernment will shortly make the 
first move in its plan to get rid 
of most if not all of its anti- 
dump legislation. 

Effective October 1, four items 
will be removed from the list of 
products now exempt from auto- 
matic dumping provisions. 


These are: linoleum and oil- 
cloth, soda ash, sanitary earthen- 
ware, white Portland cement. 

Other items will be removed 
subsequently, with the probable 
exception of automobiles which 
may be allowed to remain in- 
definitely. 

Another item which the Gov- 
ernment is reported as being not 
anxious to disturb is window 
glass. This was made exempt 
following special representations 
by the Belgian authorities, It is 
in a different category from 
other exempted items, since all 
except window glass were ex- 
empted because of representations 
by the British prior to devalua- 
tion and when every encourage- 
ment was being given to help 
overcome the handicaps of an 
artifically-valued pound, 


Pay Defense Costs 


| Here’s What Can Be 


Expected When Interim 


| Budget Comes Down in Parliament’s Special 


Session — New Emergency Powers? 


Inside 


News 


B. C. ‘Gold Rush’ 


There’s a ‘gold rush’ on in B. C 
this week—in the annual sockeye 
salmon. It looks like a bumper year, 
bringing $400 for a night’s work 
for the fishermen, big business for 
the canneries (p. 9) 


Seeking Defense Work? 


Looking for defense orders from 
the accelerated arms program Ot- 
.tawa has embarked on? What you 
should do, where you can make 
contact (p. 9) 


Retail Insurance 


How much insurance should a re- 
tailer carry? What types of cover 
are available and should be car- 
ried by various businesses? An- 
other in The Post series analyzing 
retail problems and trends (p. 11) 


OTTAWA (Staff) — Much 
higher taxes, a stepped up na- 
tional savings program and the 
minimum of immediate direct 
controls are the highlights of 
government plans to implement 
the huge new mobilization pro- 
gram forecast in the Throne 
Speech this week. 

The chief decision already 


-|taken is to hit Canadians hard 


with an immediate appropriatior 
for military aid which will 
double existing defense spending 
even in the present fiscal year. 

Beyond that decision, with its 
obvious implications of higher 
taxes, the details are still very 
sketchy — largely -because the 
rail strike and the speedup 
Parliamentary session have upset 
all earlier plans. 

Until the rail strike forced the 
calling of Parliament this week, 
it was expected there would be 
another three to four weeks in 
which to crystallize details of 
new taxes, new controls and the 
necessary machinery to handle 


_.|the mobilization program. 


Korea and Compton 


How did the Korea market break 
appear to Compton’s manager? How 
does the account stand as a result 
of keeping out of the market? Man- 
aged investment (p. 5) 


London Calling 


How does Britain feel about her 
new commitment in Korea? What 
will be the political reaction? Lon- 
don Calling (p. 16) 
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Rail Strike Toll Heavy 
In Lost Output, Job Pay 


When Canada’s first total strike 
of railways entered its second 
week Tuesday, something like 
17,000 industrial workers had 
been laid off temporarily as a 
direct result of the walkout of 
124,000 non-operating rail workers 
and resultant idling of 47,000 
nonstriking fellow railwaymen. 


Mine and oil production and 
employment were first and hard- 
est hit. Meat packing, flour mil- 
ling got it too. Automobile pro- 
duction faltered with shutdown 
at Studebaker, though General 
Motors, Ford and Chrysler said 
they planned to get by with 
truck haul. 


Kellogg at London and Quaker 
Oats at Peterborough between 
them sent home nearly 800 break- 
fast cereal workers, Explosives 
output slumped. Pulp and paper 
mills were forecasting possible 
early steep cuts in production and 
payroll. 

Construction contractors and 
builders were beginning to feel 
the supply pinch; noting emerg- 
ence of grey market trading in 
“minor though possibly threaten- 
ing” volume. 

Here’s how layoffs snowballed 
in typical industries to an esti- 
mated 20,000-plus at mid-week, 
and with idling of at least 12,000 
more thought to be in the imme- 
diate offing if trains didn’t get 
rolling this week. 

First day of the rail strike, 
Tuesday, Aug. 22, brought no 
widespread cuts in production 
and employment. There were 
isolated layoffs, including mainly 
500 small arms ammunition 
workers at Canadian Arsenals 
Ltd., Valcartier, Que., and 100 
flour-mill workers at Lethbridge. 

Spreading paralysis in industry 
really began on the strike’s 


By Trucks and Airplanes 
FP Reaches Most Readers 


To maintain service to its read- 
ers and advertisers during the 
railway strike, The Financial Post 
worked out an elaborate—and 
very expensive—distribution sys- 
tem which brings this issue, as it 
did last week’s, to the vast 
majority of its more than 36,000 
readers nearly on time—and in 
many cases ahead of usual deliv- 
ery dates. 

Through the magnificent co- 
operation and co-ordination of the 
trucking industry, every Post 
reader in ‘nearly every sizeable 
community in Ontario and Quebec 


| received his issue promptly, Only 


for a very few communities has 
it so far been impossible to make 
deliveries, 


In all — delivered 


its thousands of readers in west- 
ern Canada and the Maritimes: 

By Trans-Canada Air Lines, 
subscribers and newsstand buy- 
ers in virtually all the sizeable 
western and eastern communities 
served by TCA received their 
copies, in most cases much soon- 
er than under the normal railway 
delivery service. 

Copies of The Post for Ameri- 
can readers went by road to a 
border post office, then on to a 
U. S. railroad. 

A trucking operation of im- 
mense size has been organized to 
provide for the distribution of all 
main centres in Ontario and 
Quebec of all other Maclean- 
Hunter publications. 

Because these magazines are 
printed on very much. heavier 


: paper than The Financial. Fost, it 


proved totally impossible 
seeceiny in adit: to carve readers 
promptly in the west and in the 


second day, Wednestay 23rd, like 
this: 

In Nova Scotia’s Stellarton- 
Springhill-Inverness area _ coal 
mines, about 3,400 miners were 
let out by Dominion Coal Co. 
and other operators. 

Alberta’s Redwater, Leduc, 
Excelsior, Campbell and Bon 
Accord oil fields saw shutdown 
of most producing wells. 

Port Colborne, Ont., and To- 
ronto, 400 flour workers of Maple 
Leaf Milling Co. (This week, how- 
ever, 200 Port Colborne Maple 
Leaf millers went back to work 
when a lake steamer was pressed 
into service for outbound flour.) 

Sudbury, Ont., area was hit 
hard by start of progressive lay- 
off of more than 3,000 in mines 
and smelters of International 
Nickel Co. of Canada, with pros- 
pect that Falconbridge Nickel 
workers soon might jom the job- 
less parade. At Little Current 
and Espanola, dozens were idled 
at Inco coal docks and quarry. 

Third day (Thursday, 24th) 
brought these mounting examples 
of plant shutdown or partial lay- 
off attributed to the rail strike: 

Crow’s Nest Pass, Alta., most 
coal mines, about 3,700 workers. 

Trail, B.C., and Copper Moun- 

(Continued on page 7 col. 5) 


The one firm decision already 
taken is to spare nothing in pre- 
senting the new program in its 
most sobering terms. Beyond that, 
here are the present probabili- 
ties: 

1. A tax program which will 
increase corporation, personal 
income and consumer taxes by 
an over-all amount of between 
15% and 20%. 

2. An enlarged national sav- 
ings campaign in lieu of refund- 
able taxes, aimed to mop up a 
lot of the new purchasing power 
which will be let loose by the 
new mobilization spending. 

3. New emergency powers 
which Parliament will be asked 
to approve on the understand- 
ing that they will be held 
largely, if not entirely, in re- 
serve, unless or until new de- 
velopments in United States or 
elsewhere change the present 
circumstances. 

No New Controls — Yet 

Businessmen who fear a lot of 
new allocations and controls as 
a result of the new program have 
apparently nothing to worrv 
about — for the time being at 
least. 

It is argued that even on short 
items like sheet steel which will 
be directly affected by the new 
program, there is no possibility 
of making allocations to industry 
without at the same time impos- 
ing end-product control on 
products like refrigerators, cars, 
etc. 

The present view is to avoid 
this type of approach — even 
though the new emergency 
powers would give the govern- 
ment power to impose such 
controls if necessary, 

What is hoped to avoid is any 
further action which will scare 
business men into hoarding or 
building up inventory in antici- 
pation of rigid direct controls. 

More Corporation Taxes 
On the tax side, thinking here 

seems to be strongly in sym- 
pathy with views expressed 
recently in this paper against the 
excess profits tax. It is argued 
very strongly that the last war 
showed very clearly the inequity 
and difficulty of this type of ‘tax. 
It’s believed that the new tax 
(Continued on page 3, col. 6) 


Pace of Business 


Department store sales in week ending Aug. 19 up 11% on same 
week last year. Alberta had greatest increase (29%); Manitoba, 23%, 


Saskatchewan, 22%, Qntario, 8%, Quebec, 6%, B.C., 


Maritimes, 2%. 


3% and the 


Imports and exports in July amounted to $259,800,000 and 
$253,700,000 respectively ($230,900,000 and $241,300,000 in July, 1949). 
Canadian wheat stocks in storage or in transit on Aug. 10 amount- 
ed to 93,521,444 bu. compared with 97,809,705 bu. on Aug. 3 and 
52,892,678 bu. on Aug. 10, 1949. Cumulative total for the first 10 days 
of the new crop year was 942,807 bu., a sharp decline from last year’s 


3,589,265 bu. 


Wholesale Trade dollar volume up 5% in June, 1950 over June, 
1949; 6% higher than May. Cumulative sales 1% over the same six 
months of 1949, Sales increases in all provinces, with Quebec up 9%, 
Value of stocks on hand at June 30 10% over June 30, 1949. 

Creamery butter stocks in nine cities on Aug 18 amounted to 
45,960,000 lb., down 6% from last year’s 47,932,000 Ib. 

Steel ingot production during July amounted to 259,024 tons, 
down seasonally from 269,816 tons in June but 11% over July, 1949, 
total of 232,499 tons. Aggregate output for the seven months ended 
July 31 amounted to 1,909,089 tons compared with 1,850,983 tons in 


the corresponding Period last year. 


Gypsum wallboard production in July amounted to 12;430,360 sq. 
ft., lath 14,098,000 and sheathing 1,133,833 sq. ft. In the first seven 
months of 1950, 128,699,002 sq. ft. of wallboard, 118,570,612 sq. ft of 
lath and 3,436,074 sq. ft. of sheathing were produced. 

Raw and refined sugar stocks at the end of July amounted to 
98,920,088 Ib. and 79,647,742 lb. respectively (128,967,066 16. and 155,- 
040,901 Ib. last year). Receipts of raw sugar in July amounted to 
126,899,353 Ib. (105,653,160 lb.) bringing the aggregate total for the 
first sever. months of 1950 to 631,987,852 lb. (671,267,552 Ilb.). 
Refined sugar manufactured in July amounted to 115,631,645 lb. 
(94,418,106 lb.) bringing the aggregate for the first seven months of 
1950 to 657.543,443 Ib. (652,605,974 Ib.). 

Mineral Production increased in May over corresponding mad 
last- year. Output was as follows: asbestos, 71,772 (22,713) 
cement, 2,136,103 (1,471,029) bbl.; coal, 1,460,163 (1,341,549) tons; 
copper, 22,600 (21,691) tons; gold, 373,758 (332,442) fine oz.; gypsum 


271,189 (267,450) tons; iron ore, 450,774 


(261,387). tons; lead, 


13,571 (17,940) tons; nickel, 10,980 (11,261) tons; silver, 1,751,343 
(1,498,990) fine oz. and. zinc, 30,694 (24,840) tons. 

National Housing Act mortgage loan approvals in first seven 
months covered more than 23,100 houses and apartments, up 86% 
from 1949 period. Loans numbered — (10,500), at $159.8 millions 
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Choose NOW from Our Big. Selection! 


Mens’ English Topcoats 


Aristocrats of the clothing world .. . 


created by 


master craftsmen whose reputation for skilled workman- 


ship is world-wide ... J. Burberry, Jos. May, Thexton 


and Wright, and W. O. Peake . 


. from fine woollen 


worsteds, gabardines, saxonies, and tweeds. A host of 


rich, clear-cut shades in distinctive patterns . . 


. styled in 


single-breasted slip-on models, with set-in or raglan 


EATON'S 


sleeves. 


Delnite Profits Gain 


But Must Sink Shaft 


A net profit of $159,518 or 5.3 
cents a share was realized by 
Delnite Mines for the six months 
ended June 30, 1950, up from 49 
cents a share in the. same 1949 
period. However, the manage- 


ment reports that “shaft sinking 
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expeises will absorb a large part 
of the earnings for the next two 
years,” 


Tonnage of ore milled rose 


«, 
es 


POSITION 
AVAILABLE 


Manager for large job print- . 
_ing business. . Myst. have 
= ex¢eltent, qualifications. Ap=.. 
“ply in confidence, giving 
experience and references. 


BOX 310 
THE FINANCIAL POST, TORONTO 


from 72,470 to 74,859 tons in the 
1950 period; and gold production 
jumped from 17,654 to 19,549 oz. 
Cost-aid receipts declined to $12,- 
600 ($59,000).. 

Working capital as at June 30, 
1950, amounted to- $1,037,498, ex- 
clusive ‘of stores, against $1,078,., 
776 at year end. 


MONARCH KNITTING CO. addi- 
tional seven 444% redeemable sihk- 
ing fund preferred shares purchased 
for cancellation leaving 4,660 shares 
outstanding. — 


“GOING CONCERN 
WANTED FOR PURCHASE 


Responsible executives wish 
to purchase going cencern 
in Western Ontario. 


Must have ~good ‘earning 
power, Present manage- 
ment. may be continued. 


Will purchase” coritrol or 
entire Capital Stock up to 
$200,000.00. 


BOX 331, THE FINANCIAL POST, 
TORONTO 


"WANTED TO INVEST 


- Serions - businessman with good executive ability and a 
proven record, wishes to buy outright or invest into @ well 


| ‘established manufacturing or other business. 


« 


“Would. considér. an-.investment -up -to .$200,000 although eed 
smaller proposition with prospécts of growth would be suit- 
able. Particularly prefer situation where principal wishes to 


prepare for semi-retirement or 1 
seoneew ee and capital to.expand. - 


uires additional capable 
eply in confidence. 


NORMAN S§. BROOKE, Manager 


INDUSTRIAL DEPARTMENT 


Classified. ite cost Be per ‘word and Agere 
tor each insertion. Minimum charge $2.00. 
Add six words when box number is. re- 


quired. When replies are fo -be mailed 


to advertiser add_ 15c. Classified ads 
= “iw advance. Contract yoo 
'" gpplication. - ~ 


POSITION AVAILABLE. 


EXPERIENCED COST. 

5, yee for position in 

25-35, salary range $3780 - 

Personnel Manager, National Film et: 
Ottawa on Civil Service application form 
procured at local post offices. 


GRADUATING SEPTEMBER IST, B. 
Commerce, Master of Bus. Admin. 
Marketing major. Excellent 
background for sales admin., research, 
planning, or operating department. 
Second preference as admin. assistant. 
or secretary to busy executive. Twenty. 
eight, married, 
Commerce. 


. & 
ing experience, 


tunity. Locate anywhere, 
west. Write or wire. Box 324, 
Financial Post. 


WANTED 


oa for Medical Clinic in Ontario. 
. administration 


i Picese state aul 
bility and salary 


BUSINESS orrORT NaS 


AVAILABLE FO 
8, pastensers.Sletoe. 


a 


— to buy 


SevHte 


:Chicago). 


GUARDIAN TRU ST co. 


GORI AD EGER Wt wh G  Bitea a + 


THE ADVERTISING BUSINESS . 
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By WALLACE GILLESPIE 


‘NE --- Springboard to Bigger Sales 


. Here Are 15 Ways Merchandisers Use To Draw Crowils 


Looking for some way to pep 
up the sales effort? An after- 
noon’s walk through the aisles of 


the Canadian National Exhibition: 


can provide a few cues. 

Merchandising ideas show up 
jin the cheek-by-jowl competition 
of the “Ex.”: Side by side are ex- 
hibitors who have paid the same 
for their space (from 60c per 
square foot in the Coliseum Build- 
ing-to $1.45 per square foot in the 
Manufacturers’ Building, where a 
$435 rental would be “about av- 
erage”). They have spent any- 
thing from a modest $500 to sev- 
eral hundred thousand dollars to 
fix them up. They have staffed 
them equally, Yet one pulls much 
better than the other. Why? 

One way to find out is to pick 
out the clusters of people gath- 
ered in front of certain booths, 
then try to analyze what attracts 
them. Here, for example,’ are 
some of the merchandising “point- 
ers” to be gleaned from the 1950 
CNE, though the review is, of 
necessity, not all-inclusive: 

Offer a premium — Something 
for mama and something extra 
for the kids was a favored combi- 
nation, particularly in the food 
field. : Ogilvie Flour Mills had a 
special price on a balloon, a nov- 
elty hat, packages of its oats and 
Vita-B cereals, and a shopping 
bag in which to carry away Bxhi- 
bition trophies. Kurly Kate pot 
‘cleaner offered as a premium a 
| kid’s hat with a whirling airplane 
| Propeller and, again, the much- 
| needed shopping bag.. A set of 
; plastic measuring spoons went to 
i the person buying a package of 
| Robin Hood Cake Mix of Easy 
| Mix, Another adaptation of this 
|idea is to identify with premium 
; as a memento of the 1950 “Ex”— 
| for example, a souvenir syrup jug 
filled with Aunt Jemima pancake 
flour, One exhibitor was offering 
a free horoscope. 

Hold a “draw” for prizes — 
There’s usually a forest of hands 
surrounding the chap who’s hand- 
ing out free entry blanks. One 
exhibitor had devised a neat 
means of making the results more 
useful. He listed as prizes his 
three main product lines, then 
asked entrants to indicate by an 

x’”’ which one they would want 


if they won. That data is not only 
a useful index of buying prefer- 
ence, but also is sufficiently 'seg- 
regated that it might be used as 
a prospects’ mailing list. Winners 
of other “draws” ‘will have a trip 
to Jamaica (TCA); an electric 
mixing machine . (Five . Roses 
Flour);:one of 200: syrup jugs (St. 
Lawrence Starch 'Co.}; a hearing 
aid (Acousticon), etc. 

Let the audience participate — 
By pressing buttons in the Mete- 
orological Service’s booth, the 
visitor can learn for himself that 
Victoria, B.C., is warmest place 
in Canada; Eureka, N.W.T., the 
coldest; Lethbridge, Alta, the 
sunniest; Henderson Lake, B.C., 
the wettest. Visitor can then. move 
over to TCA exhibit-.where, by 
pushing buttons, he can get flight 
and fare data between Toronto 
and variousdestinations. 

Make a game of it — Using a 
midway “wheel of chance,” Pard 
(Swift’s dog and cat food) issues 
an invitation to “win a prize for 
your pet.” Rogers-Majestic’s 
“stopper” is a game of naughts 
and crosses in which the visitor 
is matched against a mechanical 
“Bertie the Brain.” 

Stop them with action—Some- 
thing happening, something mov- 
ing — that was the common de- 
nominator in most of the well- 
attended booths. Pye (Canada) 
Ltd., the Ajax subsidiary set up 
by U. K. interests to make radio 
and TV equipment, was televising 
the passing crowd. Halliday’s 
“Scot” model prefab home was 
attended by kilted girls, and 
there were even two monkeys on 
hand to keep the kiddies inter- 
ested. Asphalt roofing was dis- 
played on a small tower which 
revolved under a constant shower. 

John Inglis Co. drew spectators 
to its line of sports equipment by 
displaying game fish in an aquar- 
ium. Bees working in a comb un- 
der glass attracted more atten- 
tion than jars of the finished 
product. Kiddies were delighted 
by a parade of moving dolls, ‘ex- 
hibited by the Curiosity Shop, 
Toronto, James L. Cooke Motors 
Ltd. was making its Morris Minor 
“talk” through its engine bonnet. 

Hold a guessing contest — An 
old idea, but evidently still a 


Important Appointments 


AN NO UNCIN ts Canadian industry, Thaihen, 


American-Coleman of Canada 
(Toronto)—Jack R. Sumner, presi- 
dent. 


American Association of Industrial|E. T. Wiggins (Didsbury, 


Physicians & Surgeons—Dr. R. G. 
Bell (Shadowbrook Health Founda- 
tion medical director, Willowdale, 
Toronto), alcoholism committee 
chairman. 

Austin Motor Co. (Canada) Ltd. 
(Toronto)—Robert M. Ellis, assist- 
ant managing director; W. R. Wil- 
liams, advertising manager. 

Banque Canadienne Nationale 
(Montreal) — Charles St. Pierre, 
president & managing director; Ul- 
ric Roberge, general manager. 

Canadian General Electric Co. (To- 
ronto)—-C, A. Morrison, assistant. to 
the president. 

Canadian Govt. (Ottawa)—T. W. 
L. Prowse, lieutenant-governor of 
Prince Edward Island; Hon. Gaspard 
Fauteux, lieutenant-governor of 
Quebec; Clarence Wallace, lieuten- 
ant-governor of British Columbia; 
George C. Greene, special asst. to 
deputy minister of labor; Douglas 
V. Le Pan, special asst. to minister 
of external affairs. 

Certified Public Accountants’ As- 
sociation of Newfoundland (St. 
John’s)—John R. Parsons, president; 
John P, Rahal, Allan T. Sparkes, 


Harold F.: Stanfiéld “Lid. (To- 
ronto) says monthly. 429-line in- 
sertions.in English. and..French 
magazines, from September 


| through December, will: promote 
Schick Electric Shaver; following 


“| atrangement by Schick (Canada) 


CLASSIFIED ‘vansenents| 


‘Ltd. to make product in Canada. 
i * *.* 

-* Heggie Advertising Co. (To- 

ronto): appointed’ by William & 


=| J. G. Greey Ltd., Toronto, manu- 
.| facturers of mixing equipment for 


POSITIONS WANTED 


young cnantentb: ACCOUNTANT, 6 

* experi . elor of Commerce, 
i aites ion with, future in firm of 
practising coral fon Reply 


fo"Box’ $23, ‘The Bnadeial 


CHARTERED. [ACCOUNTANT 


AGE “26, WITH 2 years experience in 
publie ene ‘seeks position with 


; “co: in Toronto area 
y ThA possiblities ee oan 
to ane Pos ply to Box , 


The Financial Toronto, 


CAPABLE®YOUNG MAN 


al YEARS OLD. seeks -challenging: 

opportunity with reputable organiza- 

tion. Prepared to assume great 

responsibility and help formulate - 
policies—capable of ma , organ- 

fring and ST esdinatins 

administrative 


* BUSINESS PERSONALS 
TELEPHONE ADDRESS 
SERVICE 


ere) steve a ere 


Sears 


2% hour telephone. 
SV'TELEPMUNE oe 


artery 


use in chemical and process in- 
dustries, gears, gear motors, speed 
reducers, motoreducers. Business 
paper advertising, backed by fre- 
quent. direct mailifigs;-is planned. 
. * -® x 

Muter, Culiner, Frankfurter & 
Gould Ltd. (Toronto) appointed 
by M, Wintrob & Sons Ltd., mak- 
ers of hair notions, combs, sun 
glasses, cigarette maker, and 
plastic housewares. Plans _ in- 
clude magazines, color roto, trade 
papers, and direct mail. 
. a * a a 

» Harold: F. Stanfield Ltd. (To- 
ronto) says 10 English and French 
magazines will carry Irish Linen 
Guild’s advertising: for fiscal year 
beginning in September. Full 
color used in preChristmas season 
will promote Trish linen items as 
gifts. Black-and-white insertions 
will run throughout the year. 


Heggie Advertising Co. (To- 
ronto) appointed by Newson & 
‘Campbell Co., Hamilton, mail or- 
der ‘distributorg of pumps, en- 
gines, water pressure systems, 
paints, etc., to direct advertising 
in national farm pao 

. . $ 


_ Muter, Culiner, “Frankfurter & 
Gould Ltd. (Toronto) says Dere- 
thea Knitting Mills Ltd; will ad- 
vertise its Parkhurst line of men’s 
sweaters for first time this fall 
and winter with a series of full- 
page, four-color roto insertions in 
a week-end paper. 


Business and Government 
vice-presidents; William S. Rowe, 
secretary-treasurer, 

Canadian Teachers’ Federation — 
Alta.), 
president, 

Canada Health & Accident Assur- 
ance Corp. (Waterloo, Ont.) 
Charles J. Gauvreau, executive asst. 
to president & director of sales. 

Canadian Association of Equip- 
ment Distributors (Toronto)—J. A. 
Bennett, secretary. 

Canada Life Assurance Co. (To- 
ronto)—Bruce E. Shaver, superin- 
tendent mortgage investments. 

Dominion Association of Chartered 
Accountants—K. J. Morrison (Cal- 
gary), president; A. E. Beauvais 
(Quebec City), J. L. McLean (Van- 
couver), vice-presidents. 

Gooderham & Worts Ltd. (Toron- 
to)—J ohn T. Thompson, beverage di- 
vision general sales manager i 
Canada. 

Mutual Life of Canada—J. J. D.!| 
Brunke, supervisor public relations | 
& sales promotion, 

Hygrade Appliances Ltd. (Mont- 
real)—John Williams, manutactur- | 
ers’ representative Magic Chef gas 
cooking appliances, — 

Househoid Finance Corp. of Can- 
ada (Toronto)—H. W. Welock, man- 
ager new Penticton, B.C, branch. 

Industrial Acceptance Corp. 
(Montreal) —W. MacEwen, manager 
Windsor, Ont., office; R. F. Carson, 
to Halifax, 

Institute of Accredited Public Ac- 
countants of New Brunswick—W. B. 
Wisley (Chipman, N.B.), president. 

Industrial Medical Association of 
Quebec—Dr. W. H. Cruickshank 
(Montreal, Bell Telephone), presi- 
dent. 

John Wyeth & Bro. (Canada) Ltd. 
(Walkerville, Ont.)—Gordon Gray, 
president. 

Nova Scotia Govt. (Halifax). — 
Harding Pyle Moffatt, deputy min- 
ister of education; R. H. Burgess, 
provincial forester, 

New Zealand Govt.—T. C. Hislop, 
high commissioner to Canada. 

Steel Co. of Canada (Hamilton, 
Ont.) —K. B. MacNaughton, sales 
manager sheet. strip, tinplate divi- 
sion; A. R. McMurrich, Toronto dis- 
trict sales manager. 

Sheraton Hotels Ltd. (Montreal) — 
Arthur H. Sansome, general. credit 
manager. 


ao HEALTH & ACCIDENT 


ASSURANCE CORPORATION 


Hf WATERLOO Te at) 


CANADA 


DOLLARS AND SENSE 


Losing _ established 
workers is like losing 
established markets. 
Modern management 
uses the sensible ap- 
proach of encouraging 
accident and sickness 
benefits arranged 
through the plant for a 
gteater saving of work- 
ers and production dol- 
lars. My personal atten- 
tion o@ group insurance 
problems if you write 
directly to: ; 
EARL PUTNAM 
President 


good one. There are good prizes 
awaiting the person who can esti- 
mate the number of births to be 
registered at Toronto City Hall 
this September (Starkman Chem- 
ists); the number of pounds in a 
life-size cow carved out of butter 
(producers’ organization); the 
number of keys in a container 
(Reilly Lock), and the number of 
olives in a jar (McLaren’s). 

Add to visitor’s knowledge, 
painlessly—Good example is Im- 
perial Oil Ltd.’s “Cyclorama,” 
which—by movement and novelty 
so essential in a CNE presentation 
—takes the visitor out of the 
range of competing attractions 
and tells him an important na- 
tional story. Visitor is. ushéred 
to theatre-type ‘foyer and seated 
in rows of chairs which move him 
past five panoramic scenes. These 
follow. “Prairie Pete” from Al- 
berta oilfield to delivery truck, 
while script points up oil’s con- 
tribution to living standards, im- 
portance of low-cost pipeline 
transportation, etc. Informative 
movies used by Imperial, as well 
as Aluminum Co, of Canada, Na- 
tional Film Board’s presentation 
of national capital planning at 
Ottawa. 

Show product features usually 
hidden from view—Hillman Minx 
has a vehicle with a transparent 
body. It’s mounted on a mirror so 
that the underparts can be seen, 
and the engine is turning over 
slowly. Chev. is showing a trans- 
parent delivery truck, while other 
automotive exhibitors, such as 
Packard, have strip-down models. 
Cutaways and transparent cover- 
ing also used with home appli- 
ances and business machines. 

Give the public a chance to re- 
lax, cool off—B, A. Oil invites the 
public to its open-air, umbrella- 
shaded “oasis” with the assurance 
there is nothing to buy. Other 
exhibitors using enclosed theatres 
of demonstration kitchens pro- 
vided air conditioning. The shop- 
ping bags, offered by several ex- 
hibitors as premiums, took part 
of the weariness out of a day at 
the “ex.” 

Make your message heard above 
the CNE hubbub — By installing 
individual speakers beside each 


| seat of its demonstration kitchen, 


Canada Packers not only spares 
the visitor the strain of listening, 
but also overcomes the hubbub 
without contributing to it. 


Obituaries 


George C. Cassels, 83, London, Ont. 
a founder-member Toronto Stock 
Exchange retired, former manager 
Bank of Montreal in London. 

Mr. Justice Pierre Casgrain, 64, 
Montreal, former Secretary of State 
for Canada, earlier Speaker House 
of Commons. 

Sir Henry Lumley Drayton, 81, 
Victoria, World War I Board of Rail- 
way Commissioners chairman, fin- 
ance minister 1919-21 under Sir 
Robert Borden and Rt. Hon Arthur 
Meighen, 1928-32 chief commissioner 
Ontario Liquor Control Board. 

Richard S. Ford, 78, Vancouver, a 
founder (with F. C. Wade and John 
P, McConnell) ‘of the Morning Sun 
(now Vancouver Sun); later a dry- 
goods wholesaler. 

Becher Robert Gale, Toronto, vice- 
| president & general sales manager 
| Rexall Drug Co. 

Wiliam Krug, 84, Kitchener, Ont., 
president Krug Bros. Co., furniture 
and Chesley Chair Co., past presi- 
dent Canadian Furniture Manufac- 
turers’ Association. 

Lt.-Col. Walter Ernest Lyman, 89, 
Montreal, co-founder Rolland, Ly- 
man & Burnett, insurance brokers, 

Jack G. McDonald, 35, London, 
Ont., vice-president & sales manager 
T. B. Escott Co., wholesale grocers. 

John Ritchie, Toronto, Ontario 
traffic manager Canadian Industries 
Ltd. 

Howard Perley Robinson, 76, Saint 
John and St. Andrews, N.B., a direc- 
tor of CPR and many industrial 


Arrange a demonstration — In 
the home appliance field, it’s the 
“kitchen theatre’ (Consumers’ 
Gas Co. of Toronto, Moffatt’s, 
Northern Electric); in the gar- 
ment field, it’s the “fashion show” 
(Du-Val, Toronto, among others); 
and in the gadget field, it’s the 
crowd-gathering hawking of the 
marketplace (Abbott of England; 
and others). Demonstration is a 
natural for most exhibitors; it’s 
the chief opportunity contributed 
by face-to-face contact with po- 
tential customers. 

Give a free sample of your 
product — Yardley of London’s 
comely attendants were busily 
squirting the ladies. There were 
lineups for sample-size cups of 
Campbell’s soup, and other give- 
aways in the food building. And, 
if you brought along a case of 
hay fever, sinus trouble, or cold, 
“free treatment” was to be had 
at the booth of the British exhi- 
bitor, Astone Products Co, 

Sell your food product to the 
hungry, thirsty visitor—With up- 
wards of 2,500,000 people cram- 
ming a few acres which have only 
a handful of winter residents, 
catering facilities are at-.a prem- 
ium and the public was only too 
glad to pay the usual price for 
regular portions of Blue Ribbon 
coffee, Neilson’s ice cream, Vi- 
Tone, Jordan’s grape juice, etc. 

New products get crowds—Tra- 
ditionally, CNE has timed the in- 
troduction of new models and 
new products to the Canadian 
public. Though now commonly 
seen in appliance stores within 
the “fringe” area, TV sets in oper- 
ation can still be counted on to 
fill an aisle. English car import- 
ers have a curiosity edge over 
the Canadian models seen on 
every street. Tident Motors, a 
new Toronto firm, is showing two 
handsomely-priced British cars, 
the Aston-Martin and the Lagon- 
da. Wells Motor Co. is showing 
the Jowett-Javelin. ' 

Eloquent illustrations and apt 
phrases are remembered—Acous- 
ticon has two women’s dummies, 
one dressed in period clothes of 
1910, the other in a business suit 
of 1950. The period one is har- 
nessed with a hearing aid about 
the size of a plate; you can’t 
identify the hearing aid on the 
other. Then there’s G.M.’s phrase: 
“Feeding 100 horses with an eye- 
dropper.” 


firms, 
phone, N. B. Publishing, N. B. Broad. 
casting cos. and Maritime Trust, 
president Maritime Publishing, vice- 
president R. D. Robinson Publish- 
ing. 

James William Savidant, 65, Mont- 
real, former director, comptroller 
and secretary-treasurer Canadian 
Vickers Ltd., former director Mont- 
real Dry Docks Ltd. 

James Wilfred Walden, Toronto, 
sales manager Langley, Harris & Co.; 
importers and manufacturers. 


MALE 
SECRETARY 
WANTED 


Young man wanted fo fill 
Secretarial opening in world- 
wide organization. Must be 
completely bilingual. Able 
to work without supervision 
and willing to 
France. 


to move 


State complete particulars as 
to education, qualifications 
and salary desired 


TO BOX 329 
THE FINANCIAL POST, TORONTO 


board chairman N. B. Tele- 
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Now at Simpson's! Kenwood Fabric 


‘Clipper-Weight’ Overcoats 


by WARREN K. COOK 


Between the day you buy your 


= 


Kenwood Fabric 


“Clipper-Weight" Overcoat and the day you discard it, 
however reluctantly, stretch many extra seasons of 


pleasurable wear. 


mere good looks. 


For Warren K. Cook tailoring adds 
stamina through fine workmanship. The result.. 


. not 


.. not only added warmth, but true 
comfort without undue weight. 


Seasonable shades in 


approved styles for men and young men. Each, $55. 


SECOND FLOOR 


~“ MASSEY-HARRIS ¢ co. D0, additional 
471 cumulative redeemable prefer- 
red shares converted into equal 
number of common and 29,136 pre- 
ferred shares purchased for can- 
cellation leaving 129,078 preferred 


THE STORE FOR MEN 
DEPT. 260 


and 1,401,446 common shares oute 
standing. 


PRICE BROS. & CO. common 
stock outstanding at Aug. 21 num- 
bered 547.518 shares. 


~~ 


WE DO ALL PHASES OF POWER PLANT CONTRACTING 
ONE PRICE — ONE RESPONSIBILITY — ONE GUARANTEE 


® Complete Steam plants. 

@ Oil, gas, coal firing systems. 
® Ash conveying equipment. 
@ Boiler removals, erections. 


| HA.1155-6 983 PAPE AVE. 


® Complete refractory service. 
® Smoke detectors. 

® Draft systems. 

® Stacks, tanks, breeching. 


TORONTO 6, CANADA 


tee 


Large Retail Group has attractive 
opening for 


ACCOUNTANT 


Experienced, and keenly interested in compila- 


tion of operating statistics. 


This is a key job 


and carries corresponding salary and opportuni- 


ties. 


Applications will be treated in strict con- 


fidence, and should contain full details of educa- 
tion, qualifications and experience. 


BOX 326, THE FINANCIAL POST, TORONTO 


CHIEF ACCOUNTANT 


A large, well-established, and progressive 
company has an outstanding opening for a 
_ Chartered Accountant, age 28-38, to assume 
full responsibility for the accounting function, 


Considerable administrative experience 


essential. 
with qualifications. 


is 


Remuneration to be commensurate 


s 
Applicants should give full particulars as to 
age, personal background, business experi- 
ence, outside activities and interests, and 


enclose photograph. 


Reply to 


Box 328 


THE FINANCIAL POST, TORONTO 


Ths announcement is neither an offer to sell nor a solicitation of an offer to buy any of these Bonds. 
The offer is made only by the Prospectus. 


WOOD, GUNDY & C9., INC. 


* 


$50,000,000 


Government of Canada 


Twenty-Five Year 2% Bonds 


Dated September 15, 1950 


Due September 15, 1975 


Price 101% and Accrued Interest 


Copies of the Prospectus are obtainable from the undersigned. 


MORGAN STANLEY & CO. 
THE FIRST BOSTON CORPORATION 


HARRIMAN V RIPLE Y & CO. 


A. E. AMES & CO. 
Incorporated ; 


August 30, 1950. 


SMITH, BARNEY & CO. 


DOMINION SECURITIES CORPORATION 


-McLEOD, YOUNG, WEIR — 
‘ Incorporated ' 





Business is easier over.a fine cigar. | WW) 
At the office, the thoughtful executive AN \N\ 
keeps a box of House of Lords \\ \\\ 
Cigars handy on the desk. é . \ 

In the home, these fine 

cigars are always the sign 


of a good host. 


Select from 
CORONA DE LUXE 
PETIT CORONA, LILIES 
QUEENS OR PANETELA 


“TO REMOVE “SS 
CELLOPHANE simply lift end 
of cigar band, and pull.” 


Greenshields & Co 


Members: Montreal Stock Exchange 
The Toronto Stock Exchange « Montreal Curb Market 


507 Place d’Armes 
Montreal 


OTTAWA QUEBEC SHERBROOKE 


Greenshields & Co Inc 


Investment Dealers 


507 Place d’Armes 
Montreal 


OTTAWA QUEBEC SHERBROOKE TORONTO 


TO SELL ALL of 
the OTTAWA 


market 


You can 
SELL MORE AT LESS COST 


with LE DROIT 
and ONE ENGLISH PAPER 


ABC CITY ZONE 


1941 CENSUS 
Total Families ..... 


44,661 


RATE 


English Families .... 
One English Paper .. 


28,286 
*33,394 


17¢ 


French Families ...... 16,375. 


Le Droit (7 out of 8) .. 14,204 
Plus 14,672 French Surrounding Coverage 


We 
28c 


MINIMUM COST 


FOR MAXIMUM FRENCH AND 
ENGLISH COVERAGE 


“Pub. state. 6 months Ending»Sept. 30, 1949 


LE DROIT 28,876. DAILY | 


AVERAGE 4TH QUARTER, 1949 


’ 


/ 


Include 


. t DALHOU* ; ' A 406 OTTAW 


__ |Speed Up Defense Program’ 
~ With Bigger Orders Soon | 


(Continued from page 1) 
demands for new types of cloth- 
ing and equipment suitable for 
the Far East for the new special 
force. Orders for new construc- 
tion, enlargement of airports, 
training stations, etc., are also 
under way. 

As well, the new enlarged de- 
mand will make it economical for 
the first time since the last war 
| to place in /Canada substantial 
orders for ammunition, weapons, 
etc. 

The European Aid Program 

The big arms aid program 
isn’t likely to crystallize into 
orders for some weeks yet—at the 
earliest. 

Although Parliament will be 
asked to approve the $300 millions 
appropriation, there has been. no 
decision yet on a score of basic 
decisions as to how this money 
is to be spent. 

Example: Should Canada move 
to Europe large stocks of her own 
weapons, ammunitions, etc., and 
use the new arms aid funds to 
buy new U., S.-type equipment 
for replacement? 

Should we start making U. K. 
type of equipment for immediate 
use of our North Atlantic Treaty 
partners and abandon for the 
time being our hope for standardi- 
zing Canadian production either 
for U. S. type weapons or for 
weapons on which we _ have 
agreed to a standardized type 
usable by U. K., U. S and our- 
selves? 

Make Special Items 


The initial expenditure may be 
for a few special items which we 
are pretty sure Europe can use 
and will need and which are also 
of a kind that can be uSed at once 
by our own forces. Typical of 
this sort of order would be a 
new weapon like the 75 milli- 
meter recoilless gun. 

Another of the difficulties 
about the arms aid program is 
that many of the items which 
presently rate top priority on the 


U. S. Order Sealed 
For $10 Millions 


Naval Guns Here 


OTTAWA (Staff) — The first 
substantial order for Canadian 
weapons under the Canada-U. 5S. 
reciprocal arms purchasing pro- 
gram is understood to be a $10 
million contract for 3-inch, 50- 
calibre naval guns to be made at 
Sorel, Que. 

This order was forecast early 
this month during the U. S.- 
Canada Joint Industrial Mobil- 
ization Committee meeting here 

No contract has yet been 
signed, but it is understood that 
the order is now confirmed. It is 
for a higher amount than was 
expected earlier. 

Added to the $3 million order 
for these guns already placed by 
the Department of National De- 
fense, this will give the Simard 
plant at Sorel a go-ahead for $13. 
millions of these guns. 


European list are not items which 
we make in Canada. 

These are the sort of problems 
which will defer for the moment, 
any immediate large scale spend- 
ing in Canada of the $300 millions 
appropriation. Some of these 
questions may be cleared very 
quickly in London or «a! the 
latest, when the NAT ministers 
meet in New York on Sept. [5. 


The third source of business is 
from direct or indirect purchasing 
by the U.S. in Canada. 

Apart from the $10 millions 
order for naval guns (now con- 
firmed) there has been no con- 
firmation of any other substantial 
business being placed direct in 
the weapons or armament field. 
Most U.S, business is coming in- 
directly or in the form of sub- 
stantial purchases of strategic 
materials like aluminum, 


GORDON GRAY 


has been elected president of 
John Wyeth & Brother (Can- 
ada) Ltd.. manufacturers, 
Walkerville, Ont. 


Soars Anew 


World Trade 


But Coneern 


OTTAWA (Staff) — Canadas 
external trade is well on the way 
to new peacetime records. It’s 
going up, but the direction it’s 
taking is causing some concern. 

That’s one important fact 
emerging irom the six-month 
totals of exports and imports. 
Those totals show that in the 
six months ended June 30, our 
world trade added up to $2,90i 
millions, $53.4 millions over last 
year’s record for the sarne period. 

However, despite the drive to 
increase our trade with United 
Kingdom and sterling areas, the 
direction of that increase con- 
tinued, in the main, on a north- 
south line, with United States. 

Here are the important figures 
in the over-all picture: 

Our Balance of Trade 
(*In $ millions, six months ended 
June 30) 
All Countries 
Exports Imports Balance 
° 1,424.6 1,409.4 + 15.2 
. 1,430.6 1,453.00 — 22.4 
United Kingdom 
1949’ .cc.... S356 163.2 
G50 cécec-.. .e0en 187.2 
United States 
1949 ....... 690.9 1,008.8 —317.9 
1950 904.9 1,004.5 — 99.6 

*Foreign re-exports not included. 

In effect, while our total trade 
with United States in the first 
six months of this year increased 
by $209 millions, trade with the 
United Kingdom was $75 mil- 
lions lower than last year. We 
bought $25 millions more from 
U. K., but they bought nearly 
$100 millions less from us. 

That left Canada with an un- 
favorable balance of trade for 
the six months (including re- 
exports) of $4.9 millions, com- 
pared with a favorable balance 
in the same period last year of 
$29.1 millions. 

Where Were Declines? 

Three commodity groups con- 
tributed in large part to the drop 
in U. K. purchases in Canada. 
Farm products went down $44.3 


+172.4 
+ 48.7 


2 
Here Are Truman’s Powers 


To End U. S. 


With all Canada talking about 
ways of settling the rail strike 
and preventing strikes like it 
from happening again, both in 
the railroads and other essential 
industries, the U. S. Govern- 
ment’s method of handling simi- 
lar situations is of top interest. 


President Truman recently 
averted a railroad strike of the 
sort that tie@ up traffic in Canada. 
He did it under sweeping powers 
which he has had for a number 
of years. The basic legislation 


‘|under which he acted was passed 


in 1916. 


In this instance, the U. S. 
unions declared their willingness 
to co-operate in every way be- 
cause of the Korean war. How- 


| ever, Mr. Truman has other wide 


powers he could use to keep the 
wheels rolling across the nation 
if both management and labor 
didn’t agree quickly. to do their 
best to settle while the Govern- 
ment became’ nominal operator 
of the roads. 


President’s Powers 


Here’s just what the president’s 
powers in a rail dispute are: 

He can, before the strike takes 
place, get a court injunction for- 
bidding it. President Truman 
didn’t do that this time, because 
both sides of the dispute agreed 
to the seizure. (In the 1948 U. S. 
rail dispute when_ unionists 
charged “dictatorship” the in- 
junction was used.) f 


If a strike takes place in spite 
of the injunction, the strikers are 
guilty of contempt of court. The 
union can get a whopping fine— 
and union leaders can be fined 
personally too. 


The injunction not only forbids 
a strike but orders both parties 
to bargain toward a settlement. 


He can, as he has just done, 
take over the railroads or any 
other essential industry in war 
time or any other national em- 
ergency. This is under the 1916 
Act, somewhat similar to’ Can- 
ada’s War Measures Act; how- 
ever, the emergency is not as 
narrowly defined as under the 
Canadian Act, which Ottawa 
didn’t. feel fitted the present 
situation with Canada not offici- 
ally at war. 

As commander in chief of the 
armed forces, he can put service- 
men in to run the trains if the 
workers strike as they legally 


Rail Strikes 


may when an injunction is not} 
used. 

He can ask Congress to draft 
all striking railroaders into the 
army. Then they have to work 
or face the grave penalties of 
military disobedience. 


Way To Better Settlement 


Many union men don’t mind 
seeing the railroads taken over 
as they think they get a better 
settlement from management that 
way. Although there is no com- 
pulsory arbitration as such in 
U. S., the President can bring 
pressure if the parties still don’t 
come to an agreement while the 
government is running the roads., 


The U. S. regulates railway 
labor separately from labor in 
other industries. ‘Other labor is 
under the Wagner Act, as 
changed by the Taft-Hartley 
measure. It’s interesting to note 
how the national welfare is pro- 
tected in these other industries. 

Where the President finds that 
an interstate industry’s continued 
operation is essential to national 
safety or health, and that a strike 
is threatened, a “cooling off” 
period is declared, This lasts 75 
days, and no strike or lockout is 
allowed. In the meantime the 
President appoints a fact-finding 
board., The Board reports on the 
strike, ‘but doesn’t recommend 
anything. But on the basis of 
findings the President can order 
the attorney-general to seek a 
federal court injunction against a 
strike threatening the national 
welfare. 


The injunction forbids a strike 
for 80 days. Both management and 
labor in the essential industry 
must make every effort to settle 
in this period. 

If the parties haven’t agreed in 
60 days, with the injunction on, 
the fact-finding board can. be 
reconvened. 

A secret ballot may be ordered 
for all employees concerned in 
the dispute, on whether they wish 
to aceept the companies last offer. 
This is to stop power-hungry 


at Direction 


millions; wood products (pit 
props, pulp newsprint, etc.) 
dropped $23.9 millions and base 
metals were $26 millions lower. 

On the import side, our pur- 
chases of U. K. cars were a major 
factor in boosting our purchases 
of U. K. iron and steel products 
by $32.4 millions over the first 
six months last year. ° 


The effects of devaluaiion and 
changes in the U. S. economic 
picture are seen in our trade 
there. In the first six months last 
year, the tempo of U. S. business 
had slowed down. Its Canadian 
purchases totaled less than $709 
millions. 

Sparked by an increase of $125 
millions in timber, pulpwood and 
newsprint, the six-month pur- 
chases this year are over the 
$900 millions mark. 


The movement of beef and 
dairy cattle to United States :s 
reflected in the increase of near- 
ly $30 millions in the value of 
animals and animal products. 
U. S. stockpiling helped boost 
buying of nonferrous metals by 
more than $25 millions. 


+ 


How Ottawa 
Plans To Pay 


Defense Costs 


(Continued from page 1) 
program will merely enlarge the 
present corporation tax rate. 

There is also considerable op- 
| position to the refundable tax 
|except, if necessary, in the case 
of corporations. 

One fundamental point is the 
comnlete disappearance of the 
‘earlier Ottawa view that the 
; present emergency could be 
| handled without imposing addi- 
| tional taxes in the present fiscal 
| vear. 

A few weeks ago the view was 
expressed that the entire mo- 
bilization program for the nex’ 
six months would not exceed 
$450 or $500 million. The entire 
apprvach has changed. 

It is now argued that this is: an 
inflationary pressure of a type 
which cannot possibly be met bv 
postponement of new tax levies 
until next year’s budget. 

Thus the decision to include 
the entire 18 months arms aid 
appropriations in the new sup- 
plementary estimates even 
though only a tlurd of this 
amount is likely to be spent or 
allocated before next March. 


Mobilization 
To Hit Radios? 


What will Canada’s “Creeping 
mobilization” mean to the radio 
and television manufacturing in- 
dustry? 

Right now it’s hard to say. The 
key will lie in the extent of gov- 
ernment radar and_ electronic 
equipment orders. In any event, 
it’s not expected production for 
domestic use will be hit too hard 
for the balance of this year at 
least. 

In the U.S., one prediction has 
production of radio sets falling 
from an earlier forecast of 11 mil- 
lion sets for the last half of 1950 
to seven million sets. 

If both Canadian and U.S. gov- 
ernments want them, electronic 
tubes may become the key short- 
age item. 


-_—— 
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Our Import Trade Picture 
(In $ millions, six months ended June 30) 


\ From 


From From 


All Countries United Kingdom United States 


1949 
176.3 
39.3 
192.0 
41.4 
4874 
86.4 
248.4 
63.5 


Agric., veg. products.”... 
Animals and products ... 
Fibres, textiles, etc. ...+. 
Wood and products ..... 
Iron and products ... 
Nonferrous metals 
Nonmetallic minerals ... 
Chemicals, allied prod... 
Misceilaneous 


1,409.4 1 


,453.0 


1949 
68.6 
29.0 
79.4 
38.3 

438.0 
61.7 

179.8 
56.6 
57.4 


1949 
7.6 
2.9 
73.5 

1.6 
38.9 
12.0 
12.6 

3.8 
10.3 


— 


163.2 


1950 
12.7 
4.4 
53.3 
LF 
71.3 
16.3 
13.3 
6.1 
8.1 


_— 


187.2 


1950 
84.6 
26.8 
70.2 
43.8 

402.1 
66.6 
183.7 


1950 
211.6 
38.4 
167.3 
47.3 
479.4 
97.5 
258.8 
76.3 
76.5 


1,008.8 1,004.5 


Our Export Trade Picture 
(In $ millions, six months ended June 30) 


To 


To To 


All Countries United Kingdom United States 


1949 
363.4 
137.5 
15.5 
408.2 
154.6 
217.2 
29.1 
38.9 
60.0 


Agric., veg. products..... 
Animals and products... 
Fibres, textiles, etc ° 
Wood and products...... 
Iron and products... 
Nonferrous metals ...... 
Nonmetallic minerals ... 
Chemicals, allied prod. .. 
Miscellaneous ...+e0. 


coooe 1,424.6 


Jamaica Output 


Likelyfor Alcan 


(Continued from page 1) 
bauxite to+-make two tons of 
alumina to make one ton of alum- 
inum ingot. Thus initially at least, 


the French West African project 
at full production could support 
over 60,000 tons’ aluminum pro- 
duction;, the Jamaica _ plant 
roughly 17,500 tons. Production 
from both these projects is ex- 
pected to be shipped to Alcan’s 
plants, in the initial stages at 
least. 

In his statement on the Jamai- 

can project, President Nathanael 
Davis of Aluminium Ltd. said 
that if the process is successful 
and market conditions warrant, 
operations could be expanded 
tenfold, with an additional in- 
vestment of up to $30 millions. 
Large port works would then be 
required. 
- Of the initial $8 millions being 
spent on the project, major part 
is being advanced to Jamaica 
Bauxites Ltd. Aluminium Ltd. 
subsidiary, under an ECA loan. 
Some $1.5 millions in capital 
costs ave being advanced by the 
parent company. 

Jamaica Bauxites acquired the 
bauxite“ properties in 1943 
(30,000 acres). 


ST. LAWRENCE CORPORATION 
LTD. second preferred shares out- 
standing at Aug. 21 numbered 131,- 
580, a decrease of 2,518 shares since 
July 21. 


Look For it Here 


pt. 2, 1950 
FEATURES 
16 Market C’ment . 
' Mining 15 
Others Say... 
Oil Production . 
Pos’ 


it Scripts... 

Provincial Rdup. 

Quotations... 

Labor Roundup. é 
Managed Invest. 5 You Asked Us . 


INDUSTRIALS 
Abitibi P.& P.. 4 


union leaders from leading work- | Ashd 


ers into a strike they may have 
changed their mind. about since 
an earlier vote. If the workers 
still want to strike, they can 
when the 80-day injunction period 
is up. 


If they do strike, as a last re-| Aubelle Mines 


sort the President may ask Con- 


gress for special legislation to} Can 


deal with the situation. 


Can. Of Co... 4 
New Thuxbels. 6 


VERO: ETE TR Cele Ra meng cr cenit: Sem ag 


vito Aye see. 


298.8 


485.3 


203.9 


1,430.6 


1950 1949 
171.6 126.8 
167.6 25.5 28.1 
10.8 8 4 
36.9 13.0 
11.6 5.4 
78.0 52.5 
3.1 5.0 
3.1 3.2 
4.9 1.5 


1950 1949 
66.8 
81.7 

5.5 
327.7 
62.0 
98.4 
20.2 
18.4 
10.2 


1950 
75.2 


126.3 


47.9 
50.1 
34.9 


_— 


335.6 


_— 


235.9 690.9 
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WOANE 


TO A MILLION CANADIANS 


Canada’s 
First 
Bank 


Bank or MonrTREAL 


WORKING WITH CANADIANS IN EVERY WALK OF LIFE SINCE 1817 


AD3ss 


Distinctive 


CUSTOM MADE SHINTS 


From Morgan’s 


For discriminating men with an exacting individual taste in 
fine shirts, Morgan's Custom Made Shirt Workroom offers you 


a complete service. 


-© For special styles individual colour tastes, and perfect fit, 
your shirt is cut by expert cutters to your personal require- 
ments. We are happy, also, to make a sample for your 


approval. 


@ We have, for you the finest English Broadcloths at 8.50 to 
10.00; English Sephyr at 12.50 and one of the finest shirtings 


—famous Sea Island Cotton at 12.50. 


Morgan's Men's Furnishings, Arcade, Main Floor 


HENRY MORGAN & CO., LIMITED 


YOU ARE SURE OF QUALITY AT MORGAN'’S—Call PL. 6261 


MONTREAL 


FOR FASTEST ATLANTIC TRAVEL 


BOAC tone 


BRUSSELS 
Sie 


| SH Ohl “ 
13 flights weekly 


For your information and reservations see your 

4 from Montreal @ local travel agent, or BOAC City Ticket Offices. 
9 from New York Ask about. swift BOAC Air Cargo service, too. 
* via B.E.A. 


BRITISH OVERSEAS AIRWAYS CORPORATION 


LAURENTIEN HOTEL, MONTREAL, LA. $212 32 KING ST. W., TORONTO, AD. 4323 


TOOL MANUFACTURER 


CAPITALIZES 


magnesio™ - 
makes tigh' " 


ca a big i” 


meat 


MAGNESIUM 


ECONOMICAL LIGHT WEIGHT 
CASTINGS PRODUCE 
POPULAR, FAST-SELLING 
Mig 


A. B. Jardine and Company 
with 80 years experience in the 


tool business have switched to 
light weight magnesium for 
line of pipe 


‘their newest 


Light weight se 
are widel¥ 


wrenches. The result? A tool which reduces fatigue to a minimum — 
great popularity with workers — and a fast selling line for the manu- 


facturer. 


Think about magnesium in terms of your own business. Magnesium 
castings and extrusions are in good supply at low cost. Remember these 
features — light weight, high strength, extellent machinability, and 
reasonable cost. For more information contact Sales Department. 


DOMINION MAGNESIUM GRrtre ys | 


320 BAY 


STREET TORONTO, CANADA 
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WESTERN SAVINGS 
& LOAN ASSOCIATION 


HEAD OFFICE. WINNIPEG 


BRANCH OFFICES 


Agency Building, Edmonten, Alte. 
221 A-8th Ave. W., Calgary, Alta. 
McCallum-Hill Building, Regina, Sask. 
407 Avenue Building, Saskatoon, Sask. 
1. Royal Bank Building, Brandon, Man. 


Industrial Research 


Young, woman, single, competent, 
honour specialist in home economics 
(B.A.) with three years collegiate 
teaching and three periods labora- 
tory practice, wishes to associate 
herself with industry in research de- 
partment. Would prefer food or 
textiles. 


BOX 327 
THE FINANCIAL POST, TORONTO 
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Include those for boilers, 
refrigeration and process 
applications. They may 


be packed or packless. 


emit 
MONTREAL 
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INVESTMENTS THIS WEEK \Price Bros. Mills 


Loblaw’s Sets New Records, 


Growth Trend Continues 


With the mailing this week of 
the annual report for the year 
ended June 3, 1950, of Loblaw 
Groceterias Ltd. (see page 5), 
shareholders and investors see 
that it has experienced another 
year of progress and develop- 
ment. : 

In fact, President Justin M. 
Cork says: “From the standpoint 
of increased volume and earnings 
and constructive development in 
facilities to enable successful 
operations in the years to come, 
the year has been the most satis- 
factory in the history of the com- 
pany. Since incorporation in 
1921, the company has developed 
to a position where it enjoys the 
greatest individual volume of re- 
tail food sales in Canada.” 

For the sixth consecutive year, 
sales established a new record. 
Sales of $101,002,197 for the 53 


j weeks ending. June 3, 1950 were 


$14,033,521 or 16.1% higher than 
the $86,968,676 record set in the 
previous fiscal year, They were 
more than 2% times the sales of 
$39,438,976 for the year ending 
May 29, 1943 (the low during the 
war years) and were over 4.3 
times sales of $23,128,430 for the 
year ending May 27, 1939. 
Earnings have increased also 
since the 1942-43 fiscal year, re- 
flecting the steady growth in 
sales, but not quite so spectacu- 
larly. The net profit of $2,185,915 
for the year ended June 3, 1950 
was a new record for the third 
successive year being 17.4% 
higher than the previous year’s 
net of $1,861,222. It was over 2.1 
times the 1942-43 net of $1,032,364 


FOR SALE 


Two General Motors 500 H.P. 
diesels. Series 268 - 1260 
R.P.M. counter’ clockwise 
straight eight cylinder engines 
in very good condition com- 
plete with clutches, reverse 
gears, water and oil pumps, 
fuel filters, heat exchangers, 
starting compressor, air re- 
ceivers, exhaust pipes, etc. 
Ideal for mine, mill, oilfield 
or marine power. Great dis- 
count for immediate cash. 


BOX NO. 312 
THE FINANCIAL POST, TORONTO 


ESTATE 


e COMMERCIAL BUILDINGS 


W AREHOUSES-FACTORIES 


numerous listings in Greater Montreal 


To-day's offer: Central midtown factory. 40,000 sq. ft. Two 
floors and basement, heated. Freight elevator. Good shipping 
facilities. Three phase power. $425,000. — Over 100 others. 


COMMERCIAL ENTERPRISES LTD. 


1405 Bishop 


HA. 


O119 Montreal 


FOR SALE 
Calgary Trackage Property 


This is one .of the most centrally 


located warehouse properties still 


available in Calgary. Located on corner of 10th Ave. and Centre Street, 
opposite C. P, R. right-of-way and immediately across from C. P. R. 
Depot. 150 feet on 10th Ave., 130 feet on Centre Street, with 150 feet 
spur track facilities. Possession by negotiation. 


PRICE $40,000 


TOOLE, PEET & CO. LTD. 


.809-2nd Street West, Calgary, Alberta 


FOR LEASE 
INDUSTRIAL SITES 7 


2 PARCELS OF CROWN GRANTED WATERFRONT PROPER 
With Street, Rail and Water Access in North Vancouver City, 


British Columbia, on Canada’s principal Pacific Harbour. 
No. 1, LAND, FORESHORE & WATER LOT. 
266 except 


9 x 700’ ¢ 


60’ railway right-of-way). 


No. 2, 50’ x 425’ FORESHORE & WATER LOT. 


‘The’ North 


Apply to Owner, 
Vancouver tand and Improvement Co. Ltd., 


623 Pacific Building, Vancouver, B.C. 


but was only just over 60% more 
than the net of $1,361,929 for the 
fiscal year ending June 1, 1940 
(the record up until that time). 


Profit Margin 

Encouraging to investors is the 
further slight increase in profit 
margin shown again in the past 
year (2.16c per dollar of sales 
against 2.14c the previous year 
and against 2.06c for the year 
ending May 29, 1948). This profit 
margin is still below that shown 
in the 1946-47 fiscal year (2.27c). 

Loblaw’s total assets increased 
5.8% in the last fiscal year to 
$16,790,945 as against $15,873,984 
the year before and are 80% 
higher than at May 29, 1943 
($9,339,272). Total assets, how- 
ever, are not very indicative of 
the growth of this company. 

Since the end of the war, a 
large majority of the stores have 
been modernized and a number 
of super markets have been con- 
structed, either as replacements 
for older units in proven &reas 
or in key locations where new 
and additional volume of busi- 
ness justified present high build- 
ing costs. In the past year 16 
large market stores were opened 
to bring the number of stores in 
operation to 127 at June 3, 1950 
as compared with 119 a year be- 
fore and with 113 in 1943 and in 
1939. Fifteen new stores are 
currently under construction in 
addition to a number of older 
stores being modernized. 

To finance this program, Lob- 
law Groceterias during the past 
two years has sold a substantial 
number of stores owned by it 
to three of Canada’s largest in- 
surance companies and secured 
long-term leases on the respec- 
tive properties “at most favor- 
able terms.” This policy permits 
the leasing of highly desirable 
store outlets and allows the pro- 
gram to proceed without recourse 
to public financing. At the annual 
meeting a year ago it was stated 
that 35 properties had been sold 
for about $3.5 millions and that 
additional properties wouid be 
sold in the current year to bring 
the total in excess of $5 million. 
In the current annual report, 
shareholders are not told the 
number of properties sold to date 
or the amount realized. 

Working capital dropped in the 
current year, as a result of ex- 
pansion and modernization pro- 
gram, to $3,391,556 at June 3, 
1950 ($4,029,004 a year earlier). 
However, during the year, $2,- 
476,892 was expended for fixed 
assets. A considerable portion of 
this amount will be recovered in 
cash upon the completion and sale 
of store buildings now in pro- 
gress of construction, Mr, Cork 
states. 

Shareholders will also note that 
last year’s record profit was 
achieved although the amount of 
$1,060,323 charged for deprecia- 
tion was over double the 
amount charged last year. Of the 
provision, $439,056 represented 
the additional amount provided 
under recent income tax regula- 
tions, the report shows. (1% is 
very helpful for shareholders’ to 
have this amount set up separa- 
tely in the report). 

Loblaw Class “A” shares are 
selling about $31% a share to 
yield about 3.97% on the basis 
of the $1.25 dividend paid in the 
fiscal year and the Class “B” 
shares, the voting shares, are sell- 
ing about $32 a share to yield 
about 3.91%. This year the. “A” 
stock sold at a high of $34% a 
share on May 10 and at a low of 
$30% a share on Aug. 14. The 
“B” stock sold at a high of $33 a 
share on May 10 and at a low of 
$30 a share on March 7. 

At current prices the “A” and 
“B” shares are selling at just 
under 12 times last year’s earn- 
ings of $2.64 a share on the com- 
bined shares, Both the yield and 
times earnings basis would indi- 
cate that investors are looking 
for continuation of the growth 
trend shown by the company in 
recent years. . 

* bd : 


Sees John Inglis 
A Growth Company : 
“We consider John Inglis Co. 


lis entering a new phase of its 


GENTLEMAN’S RESIDENCE FOR SALE | 
GALT, ONTARIO 


Superb location, 


utiful grounds, 100’ x 400’, on — bank 
golf links 


overlooking river, wonderful view, adjoining 


Admirably suited for retired couple. Owner’s acco 
all on ground floor. Double garage tool house, ,ho 
2 ory ground floor, extra large livin 


room — lace, sunroom, verandah. Former- 
Dr. H. F. MacKendrick. May be inspected 


5 bedroo: 
fireplace, 
ly residence of 


odation 
use. 
room with 


by appointment, re img Galt 156. Particulars as to price, 


erms, etc, from executor. 


BOX 311, THE FINANCIAL POST, TORONTO 


INDUSTRIAL BUILDINGS 
FOR RENT 


Designed and Engineered for Lease or Contract. 
Specializing in 
We will design, construct, and lease, buildings 
ANYWHERE IN CANADA 


130 Ferguson Ave. N., Hamilton, Ont. 


Phone 3-2361 


See fire a ccaeaas 
FARMS—COUNTRY ESTATES 
SUMMER PROPERTIES 
AD. 5661 
24 HOUR SERVICE 


KINGSWAY OFFICE... .LY, 7593 
NORTH END OFFICE .) MA, 4451 
aay a. 


Run at Capacity 


Manufacturing operations of 
Price Brothers & Co. are running 
at capacity and, up to thé end 
of last week, had not suffered any 
curtailment from the railroad 

. strike except a considerable res- 
triction in shipments, Vice-Presi- 
dent & General Manager G. F. 
‘Layne says. 

The company is engaged in no 
major extension projects at the 
moment but is following a long- 
term program of modernization: to 
improve product, reduce costs, and 
bring a small gradual increase in 
capacity. ; 

Considerable use has been made 
in the past two years of wood 
salvage from its lumber operations 
on the south shore of the St. 
Lawrence River. This is convert- 
ed into chips for the sulphite 
process and shipped to the mills 
where it is reduced to sulphite 
pulp for use in newsprint. 

Price Bros. had a consolidated 
net profit of $7,125,007 in 1949, 
equivalent to earnings of $12.64 a 
common share, after deducting 
preferred dividend requirements. 


history that entitles it to be call- 
ed one of the ‘growth companies’ 
in Canada, Moss, Lawson & Co. 
say in a review of the company 
and its new parent, English Elec- 
tric Co. The company’s import- 
ance has been enhanced by the 
quisition of control by English 
Electric recently and it is not un- 
likely that the electrical business 
will dominate its future. 

Business for the current year 
is ahead of last year and expendi- 
tures for tooling are now com- 
pleted, large sums having been 
spent during recent years to put 
the plant into. production on the 
various lines which it is now 
selling. The company has been 
paying 40c a share for several 
years and the improved position 
in regard to working capital will 
allow an increase in dividend, 
the firm states. It believes earn- 
ings will be up from last year’s 
76c a common share. 

Inglis common is_ currently 
quoted $14% bid to $14% asked. 

” a * 


Canada Bread Stresses 
Narrow Profit Margin 

The small and narrowing mar- 
gin of profit in the baking indus- 
try, which resulted in a further 
increase in the price of bread in 
August, is illustrated by the an- 
nual report of Canada Bread Co, 
for the year ended June 30, 1950. 

The report shows that although 
sales for the year reached an all 
time high, the net profit was only 
half that of the preceding year. 
(See report page 13.) Cost of 
operation hd increased to such 
an extent that the profit margin 
was reduced to 0.7% of sales as 
compared with 1.5% of sales for 
the previous year and with 1.7% 
of sales for the year ending June 
30, 1948. 

“The operating results obtained 
are a direct -reflection of the 
rapidly rising costs of both the 
manufacture and distribution of 
your company’s products without 
a corresponding increase in the 
selling price,” President A. V. 
Loftus says. “Due to conditions 
within the baking industry, bread 
for some years has sold at a price 
which does not give an adequate 
return on the dollar value of 
sales....” 

On Aug. 14, 1950, the company 
increased the selling price of 
bread by Ic a loaf and other 
bakery products somewhat pro- 
portionately which is expected 
to have a beneficial effect on its 
earnings. 

Canada Bread common is cur- 
rently around $2% a share bid. 
It has had a 1950 high of $3 a 
share made Aug. 21 and a low of 
$2% a share made July 25. 

* « « 


Canadian Oil Companies 
Financing Expected 

Some financing is expected to 
be announced shortly for a new 
subsidiary of Canadian Oi] Com- 
panies. 

The new subsidiary, to be 
known as Canadian Oil Refiner- 
ies Ltd., is being formed in con- 
nection.with Company’s plans to 
build a new refinery at Froom- 
field, Ont. (near Sarnia). 

Financing is expected to in- 
clude first mortgage bonds and 
either general mortgage bonds or 
preferred stock. 


Thompson Prod’ts 
Acquires Assets 


Ramsey Mfg. Corp. 


Thompson Products Ltd, St. 


| Catharines, Ont. has acquired the 
‘assets of Ramsey Accessories 


Manufacturing Corp. (of Canada), 
Toronto, Ont., one of the promi- 
nent piston ring producers in the 
automotive parts replacement 
field in Canada, C. A. Stauffer, 
Thompson’s president, announces. 
This followed acquisition of 
properties of Ramsey’s parent 
company in the United States by 
Thompson’s. parent company, 
Thompson Products Inc. 
Thompson Products operates 
automotive and aircraf: parts 
plants at St. Catharines, Ont, 
Cleveland, and Euclid, Ohio, 
Detroit and Los Angeles as well 
as subsidiaries, Toledo Sieel 
Products Co., Toledo, Ohio and 
Toledo Stee] Products (Canada) 
Ltd., St. Catharines, Ont. In ad- 
dition the Canadian company 
supplies the mining industry with 
a line of blast hole rock drill bits. 
In addition to piston rings for 
the automotive parts and replace- 
ment trade, Ramsey produced 
“Spirolox” retainer rings, inner 
rings and steel segments for piston 
rings, piston skirt stabilizers and 
piston skirt expanding machines 
and related products, This busi- 
ness will be carried on by Ramsey, 
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Bell Telephone Seeking Right 
To Make New Commons Issue 


MONTREAL (Staff) —Bell 
Telephone has made application 
to the Board of Transport Com- 
missioners for authority to issue 
up to 1,294,000 common shares, 
‘at a price and on such terms as 
the board shall authorize. 

Judging from the number of 
shares mentioned in the applica- 
tion, observers expected the new 
issue would probably be another 
offering to shareholders on the 
basis of one new share for each 
five now held. 


Sheraton Ltd. 
Will Redeem 
5% Debentures 


MONTREAL (Staff)—Sheraton 
Ltd. has called for redemption of 
its outstanding 5% convertible 
secured debentures Sept. 25 at 
102 and accrued interest. The 
move follows clarification of the 
company’s borrowing powers at 
a special general meeting of 
shareholders last week. 


Dated May 31, 1947 and due 
1967, $1,750,000 debentures were 
issued in 1947 as part payment 
for acquisition by Sheraton Ltd. 
(then Cardy Corp.) of the five 
hotel companies in the chain. 

Also issued in payment at that 
time were 236,067 $20 par class 
“A” shares (valued at $4,721,340) 
and $705,475 in cash. Subsequent- 
ly, the number of class “A” shares 
was reduced to 212,273 through 
cancellation of shares under a 
compromise agreement between 
the Mount Royal Hotel Co. and 
its shareholders. 


The debentures are convertible 
in class “A” stock on the basis of 
one class “A” share for each $20 
principal amount of debentures. 
Dividends on any class “A” 
shares issued under the conver- 
sion plan would accumulate only 
from the date they are issued, At 
last report about $1.5 millions 
debentures were outstanding. 


The changes in bylaws approv- 
ed by shareholders last week 
were designed to allay any 
doubts as to whether, under its 
present charter and bylaws, the 
company has the power to bor- 
row on the security of its future 
property under Quebec law. One 
bylaw provides for amendment 
of letters patent covering this 
borrowing power, and the other 
authorizes borrowing on_ the 
security of the company’s prop- 
erty, undertaking and_ rights, 
present and future. 


In answer to a _ shareholder’s 
query, President John C. Udd 
stated that the company intends 
at some future time, to make use 
of the borrowing powers pro- 
vided by the bylaws, but that 
none was contemplated at the 
moment. 

However, the company needed 
the bylaw so that it could res- 
tore its first mortgage indebt 
edness to the $6.5 millions pre- 
viously outstanding if it so de- 
sired. Company in 1947 issued 
$6.5 millions 4% first mortgage 
bonds due 1967 and through 
operation of the sinking fund, 
outstanding amount has been re- 
duced to about $5.1 millions. 


Hoe Seems 


With 6,459,324 shares now out- 
standing, this could yield approx- 
imately $42.6 millions if sold to 
shareholders at $33 a share, the 
offering price under the com- 
pany’s last stock issue early last 
year. 


In its application to the board, 
the company revealed that from 
Aug. 1, 1946 to July 31, 1950, 
more than 529,360 telephones had 
been added to its system in On- 
tario and Quebec. There are still 
96,789 unfilled applications for 
service and new orders continue 
to come in at the rate of 11,000 
a month, 

To cope with thé demand, the 
company has under way a con- 
struction program expected to 
cost $254 millions in 1950-52. It 
applied for rate increases last 
October designed to increase its 
revenues 20.6% to finance the 
program, In July it was granted 
an interim 16% hike, but so far 
there has been no final award in 
the case. Company has apparently 
decided to go ahead with its fi- 
nancing plans on the strength of 
the higher revenues obtained 
through the interim award. 


B. A. Gets Control 


Brandon Refinery 


British American Oil Co. has 
purchased control of the plant and 
b&siness of the Anglo-Canadian 
Oil Co, at Brandon, Man. Anglo 
Canadian operates a refinery with 
a daily capacity of around 2,200 
bbls. of crude oil. 

It is the intention to run a spur 
pipeline to the refinery from the 
main line of the Interprovincial 
Pipeline Co. which runs a few 
miles south of Brandon. B.-A. Oil 
purchased Home Oil Co.’s inter- 
est in Anglo-Canadian. 


ABITIBI POWER & PAPER CO. 
preferred shares outstanding at Aug. 
25 numbered 1,132,504, a decrease of 
10,810 shares since July 25. 


TENDERS FOR DEBENTURES 


Sealed tenders marked on the outside 
“Tender for Debentures” will be receiv- 
ed by the undersigned up to 2 P.M. 
Atlantic Standard Time on the 20th day 
of September, 1950, for the purchase of 
$800,000.00 342% 1 to 25 years non- 
callable serial debentures of The Char- 
lotte County Hospital guaranteed as to 
principal and interest by the Municipality 
of Charlotte, full particulars of which 
may be obtained from the undersigned. 
The highest or any tender not neces- 
sarily accepted. 
S. D. GRANVILLE, 

Treasurer, The Charlotte County Hospital, 

St. Stephen, New Brunswick. 
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Money at Work 
‘ 


Money, like man, \was made to work. 
Whether money is employed by investing it 
in Government Bonds or in sound Industrial 
Securities is a matter for the individual 
investor to decide. 


If you have personal savings to’ invest, or 
are charged with the investment of funds for 
a business or institution, we invite you to 
consult us about the matter. Any recom- 
mendations we make are based upon known 
facts about each security and have due 
regard to safety of principal, regularity of 
income and ready marketability. 


Immediate and careful attention will be 
given to your inquiry. 


Wood, Gundy & Company 
Limited 
Toronto Montreal Winnipeg Vancouver 
Ottawa Hamilton London, Ont. Kitchener 
Regina Edmonton New Westminster Victoria 
New York Halifax London, Eng. 


Printing Serwice and Zuality 


at reasonable cost 


MACLEAN-HUNTER 


COMMERCIAL PRINTING DIVISION 


TORONTO: AD. 5981 MONTREAL: MA, 2331 


HAMILTON: 2-0901 


EXECUTIVE AVAILABLE 


Has had substantial experience in factory and general 
management and as industrial consultant. Graduate in 
Chemical Engineering and in Business Administration. Wishes 
to relocate with organization offering creative opportunities 
and scope for development. Apply 


BOX 321, THE FINANCIAL POST, TORONTO 


BUSINESS WANTED 


$20,000 to $50,000 bracket—private party with substantial 
cash wishes to purchase sound, going concern. Toronto area 
preferred. Manufacturing, Distributorship, etc. Confidential. 


APPLY BOX 322, THE FINANCIAL POST, TORONTO 


ATTENTION ALL MANUFACTURERS 


MACHINE TOOLS, MILL AND PLUMBING SUPPLIES, 


ELECTRICAL 


EQUIPMENT, GENERAL HARDWARE AND MACHINERY. 


ESTABLISHED MANUFACTURERS AGENT 
CALLING ON INDUSTRIAL, PULP AND PAPER, TEXTILE, METAL WORK- 
ING, CHEMICAL, PHARMACEUTICAL AND FOOD PROCESSING PLANTS 
COVERING ALL OF QUEBEC AND, EASTERN ONTARIO . DESIRES 


ADDITIONAL LINES. 


FOR INFORMATION THAT WILL RESULT IN 


INCREASED SALES FOR YOU 
APPLY TO: BOX 330, THE FINANCIAL POST, TORONTO 


$15,000,000 


Province of Manitoba 
Non-Callable Debentures 


To be dated September 15th, 1950 
$3,000,000 234% Debentures to mature $300,000 annually September 15th, 1951-1960 


$12,000,000 3% Debentures to mature September 15th, 1968 


Principal and half-yearly interest (March 15th and September 15th) payable in lawful money 
of Canada in the Cities of Toronto, Montreal, Winnipeg, Regina, Vancouver, 
or Saint John at the holder’s option. Coupon Debentures with provision 
for registration as to principal. . 


Denominations: $500 and $1,000 


A Sinking Fund will be established with respect to the 3% Debentures amounting to 2% 
per annum of the principal amount thereof. 


These Debentures are being issued for the purpose of refunding outstanding Treasury Bills 
in the aggregate amount of $15,000,000 issued as to $4,500,000 for advances to the 
Manitoba Telephone System, as to $4,000,000 for the Pine Falls Hydro-Electric Power 
Plant, as to $3,415,000 for advances to the Manitoba Power Commission, as to $3,000,000 
for Provincial Roads and Buildings and as to $85,000 for Eastern Judicial District Buildings. 


LegalOpinion: Messrs. Daly, Thistle, Judson & McTaggart. 


Descriptive circular, including financial statement, furnished upon request. 


We offer the 1968 maturity Debentures, as principals, if, as and when issued and accepted 


by us and subject to the approval of Counsel. 


It is 


Price: 100.00 and accrued interest, to yield 3.00% 


September 15th, 1950. 


Dominion 


expected that Debentures in interim form will be available for delivery on or about 


' Wood, Gundy & Company 
Limited 


Securities Corpn. 
Limited 


A. E. Ames & Co. 
Limited 


The information contained in this advertisement !s based upon statements on which we have relied, 
We do not guarantee, but believe the statements hérein to be true. 





CANADA’S FINEST 
CIGARETTE 


MANAGED INVESTMENT 


N. Y. & Canadian Marke 


Seen Closing 


Present Gap 


Prices on the Canadian stock markets during the past month 
were appreciably more buoyant than those on the New York Stock 


Exchange. Doubtless one reason 


is the much greater initial impact 


of the Korean war, to date, on the United States than on ourselves, 


Compton’s Manager observes. 


If it appears, on reflection, that this is actually the main reason, 
we should expect that this divergence will prove to be merely tem- 


porary, he says. 


Compton’s Manager Says: 
No’ purchases or sales were 


‘™ *|made for Compton’s investment 


EXPORT 


account for the month ended Aug. 
15. The annual rate of income has 
remained unchanged at $891.88. 
As everyone knows, on the 
news that hostilities had broken 
out in Korea, prices on all stock 
markets sold off sharply. Whether 
for this or some other reason, 
such a shake out was, in any case, 
-|a not unlikely contingency dur- 
‘ing the summer months. 


Recognizing this, we concluded 


UNDERWRITERS AND DISTRIBUTORS 
OF 
GOVERNMENT, PROVINCIAL 
AND MUNICIPAL 


SECURITIES 


that, unless the shake-out were to 
pull down the Toronto Stock Ex- 
change’s index of industrial com- 
mon stocks from its then high 
level, by: definitely more than 25 
points, there was probably not 
much to be gained by selling 
sound stocks in anticipation of 
such a break and attempting to 
pick them up again at lower 
prices before they should rebound 
and recover. 


The T.S.E. industrial index 
reached a temporary peak of 247.5 
on June 22 and fell to 216.4 on 
July 13. The reduction in this 
average thus exceeded slightly 
the figure set above, amounting to 
slightly more than 30 points. 
However in relation to Mr. Comp- 
ton’s own needs and the size of 
his account, we believe that this 
advice which we gave him is 
justified in retrospect, and that he 
did well to keep out of the mar- 
ket during this upset. 


Comparison of Compton’s latest 
statement for the month ended 
Aug. 15 with that of July 15 
‘shows that the market value 
(reckoned at bid prices) of his 
investment portfolio has increas- 
ed by $900 in the month. This re- 
flects the steady strong advance 
on all North American stock 
|}markets since July 14, which is 
still in evidence to date. As of 


| regain $183 before again reaching 


BELL, GOUINLOCK & COMPANY 


LIMITED 
ESTABLISHED 1920 


MONTREAL 


TORONTO 


WINNIPEG 


1. A. Richardson & a: 


Montreal Curb Market 


11 KING ST. W., TORONTO 


BRANCH OFFICES 
Timmins 


Hamilton Kirkland Lake 


Members 
The Toronto Stock Exchange 


Calgary Stock Exchange 
The Winnipeg Grain Exchange 


WaAverley 7881 


Nolanda Rouyn Val D'Or 


Private wires connecting Branch Offices. 
New York and all other leading Exchaiiges 


We. wish to announce that 
MR. H.-W. PARSONS: 


is now associated with our firm 


MacDougall & MacDougall 


Montreal Stock Exchange 


MEMBERS 


Montreal Curb Market 


Investment Dealers’ Association of Canada 


Private Wire and Ticker Service New York and 
Toronto Stock Exchanges 


| Aug. 15, the portfolio still had to 
| 


its market value at June 15, the 
date of Compton’s last pre-Ko- 
rean crisis statement. 


Prices on the Canadian stock 
markets during the month ended. 
Aug. 15 were appreciably more 
buoyant than those on the New 
York Stock Exchange. The TSE 
index of industrial stocks has 
risen from the July 13 summer 
low to a postwar high of 250.2 on 
Aug, 15, It appears still to be ris- 
ing. 

On the other hand the Dow 
Jones index of industrial stegks 
'increased by only 15.5 points — 
| to 215.3—during the month ended 
Aug. 15. It was then still appre- 
ciably below the 1950 high of 
228.4 recorded on June 12, and, at 
date of writing, does not yet 
equal this figure. 

Doubtless one reason for this 
divergence between. the _ stock 
market averages here’and in New 
York is the much greater initial 
impact of the Korean war to date 
on our U. S. neighbors than on 
ourselves, If it appears that this is 
actually the main reason, we 
should expect this divergence will 
prove to be merely temporary. 


During the month ended Aug. 
15, Mr. Compton only received 
$8.50 in dividend payments. After 
his monthly withdrawal of $55, 
made according to the manage- 
ment arrangement, his cash ac- 
count was reduced by $46.50 to 
san amount of $207.73 on Aug. 15. 


The Compton Account 
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New Issue Planned 
By Gatineau Power 


Gatineau Power Co. has made 
application to Quebec Electricity 
Board for authorization to issue 
$3,000,000 principal amount of 
3% debentures to be dated Sept. 
1, 1950, and to mature June i, 
1954. 

Purpose of proposed issue is to 
reimburse the company in part 
for capital expenditures made 
and to provide part of the funds 
for additional capital expend- 
itures to be made. 


Gt. Lakes Paper 
Net Profit Up 
35.4% in Half 


The net profit of Great Lakes 
Paper Co. for the six months 
ending June 30, 1950 was $1,004.- 
564, President and Managing 
Director Hon. W. Earl Rowe 
announces. This is 35.4% higher 
than the corresponding 1949 net 
of $741,917. 

The six months net is equiva- 
lent to earnings of $5.23 on the 
combined class A and class B 
shares and of $2.07 a common 
share as compared with $3.80 and 
$1.41 respectively for the first 
six months of 1949. In the whole 
year 1949, the net was equiva- 
lent to $9.12 on the combined 
class A and B shares and to $3.49 
a common share. 

The company has declared a 
dividend of 40¢ a common shar« 
payable Sept. 30 to holders of 
record Sept 9. 


Six Months Ended June 30: 
7 50 19419 


$ 
Oper. profit 2, 558, 542 2,043,806 
Less. Bond int. eeeee 106 ,031 
DOMTEC. oi dccevcdvcd 600,000 
Fans fund. 89,947 


Profit before taxes .. 1,762,564 1,256,917 
Income taxes 758,000 515,000 


Net profit 1,004,564 714,917 
Note: All figures subject to adjustments 
arising out of year-end audit. 


Quebec Issues 


3% Debentures 


MONTREAL (Staff)—A new 
issue of $25 million Province of 
Quebec 3% debentures were of- 
fered this week by a large syndi- 
cate headed by A. E. Ames & Co. 
and the Bank of Montreal. Offer- 
ing. price was 100.50 to yield 
2.96%. 

The new debentures are due 
Oct. 1, 1970, callable after Oct. 1, 
1968. Of the proceeds, part will 
be used to retire $11% million 
4% debentures due November, 
1952 and callable November, 1950. 
The balance will go to retire 
treasury bills currently  out- 
standing for expenditures on 
rédads and bridges and advances 
to the Farm Credit Bureau. 

This is the province's first pub- 
lic financing in Canada this year. 
It sold $15 million U.S.-pay de- 
bentures due 1955 in March this 
year in the U.S. to refund a 
similar issue wich matured. 
Last year it sold a $35 million 
and a $15 million 3% debenture 
issue, $10 million for refunding 
purposes. 


COMPANY 
REPORTS 
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THE AUSTIN MOTOR CO 
(CANADA) LIMITED 


SUBSIDIARY COMPANY OF THE AUSTIN 
MOTOR CO. LTD. OF BIRMINGHAM, ENGLAND 


Makers of Austin Cars, Trucks and 


Electric Vehicles 


TAKE PLEASURE IN ANNOUNCING 
THE FOLLOWING APPOINTMENTS: 


CAPT. ROBERT M. ELLIS 


D.S.O., R.N., (Ret’d) 


Assistant Managing Director 


who will be located at the offices of 
the company which are situated at 


1393 YONGE ST., TORONTO 
Telephone Nos. PRincess 1166-7-8 and PRincess 1029 


MR. CRANE-WILLIAMS 


continues as 


VICE-PRESIDENT AND MANAGING DIRECTOR 


W. R. WILLIAMS 


Advertising Manager 


Our works and main service and wholesale 


parts depot are situated on 


KENILWORTH AVENUE, HAMILTON, ONTARIO 


TELEPHONE HAMILTON 4-2816 


Central Parts Depot for Prairie Provinces 
290-292 Princess St., 
WINNIPEG, MAN. 
Telephone Winnipeg 2-2391, 


Now Stands To assist readers in appraising and 
5 ssis 
MA. 5621* No. of Cost *Market coulpattns company Hecnetal " acee 


Shares Bersh.-persh.| ments, The Financial Post has a uni- 
Common Stocks form method of presenting corporation 

accounts. Variations from the compa- 

Abitibi 33% nies’ published reports are footnoted. 


Aluminium Ltd. ...0.6. 
Bell Telephone LOBLAW GROCETERIAS CO. 
en eae shines im net profit for the year ended June 
Can. Celanese 3, 1950 amounted to $2,185,915, up 
Can. Industries : 17.4% over the previous year’s net 
det Mee of $1,861,222. In the 53 weeks ended 
Consol. Litho. June 3, sales eclipsed the all-time 
somes ee nigese mark set a year ago, President 
Sdun Lakes ee Justin M. Cork states, Sales amount- 
Montreal Locomotive . ed to $101,002,197, up $14,033,521. 
Seta In the year, $2,476,892 was spent 
pene 4 on expansion. Certain properties on 
Walker-Gooderham ... Fleet St. in Toronto were sold and 
Preferred Stocks the proceeds used to pay off the 
Abitibi. $1. £0 pid. ae of $332,500. Additional 
9 Can. Wire Box A .... ands adjoining the company lands 
nag Paper Co. A $1 22 were purchased. The head office 
was moved from the former main 
building to another one. 
A substantial number of stores 
owned have been sold during the 
past two years to three Canadian 
insurance companies. Long-term 
leases have been arranged in the 
respective properties at most favor- 
able terms. 
Sixteen new market stores were 


$100 Can., 3% 1957/60 .... 100 102% | opened during the year, bringin 
$ Can., 3% 1959/62 ler . 7 ore 


507 Place d’Armes 
Western Canada Parts Division 


878 Cambie St., 
VANCOUVER, B.C:\ 
Telephone Tatlow 4171 


THE CORPORATION OF THE CITY OF PENTICTON 
TENDER FOR PURCHASE OF DEBENTURES 


Sealed tenders are invited for the purchase of the following debentures 
to be issued by the Corporation of the City of Penticton:— 


1.. $100,000.00 Twenty-five year Serial Debentures issued under authority 
of By-law No. 1025 bein ng the “Penticton Sewer Loan By-law 1950.” 
Debentures will be dated September Ist, 1950, and will mature 1951 
to 1975 ves, interest, at 342% payable half-yearly on March lst 
and September Ist. 


$165,000.00 Twenty year Serial Debentures issued under authority of 

By-law No. 1045 none the “Penticton Domestic Water Loan By-law 

1950.” Debentures will be dated September Ist, 1950 and will mature 

1951 to 1970 ees interest at 342% payable half-yearly on March 

ist and September Ist. 

$50,000.00 Ten — Serial Debentures issued under authority of By- MeCahe Grai 

law No. 1046 being the “Penticton oe Loan By-law _ 1950. eo sree’ 

Debentures will be dated September Ist. 1950 and will mature 1951 ‘3 Nat. Breweries 

1960 inclusive; interest at 342% pavable half-yearly on March Ist and D. Stuart Oil 

September Ist. York Knit. Mills A... 
Debentures will be ready for delivery approximately October 15th, 1950 Mining Stocks 
and subject to By-law not being challenged. Teck-Hughes 
Tenderers to quote separately on each of the above issues. -qromagy, Se 


" ' ; 7 5 Kerr-Addison d aidileés 
Further information may be obtained from the undersigned. Hudson Bay 


Tenders to be marked “Tenders for Debentures” and to be in the hands Bonds 
of the undersigned-not later than 7:30 p.m. Monday, September 11th, 1950. 


Our Distributors who are the main selling 
agents for Austin products are: 


CENTRAL 
CANADA 


EASTERN 
CANADA 


WESTERN 
CANADA 


The highest or any tender not necessarily accepted. 


Dated at Penticton, B.C. 
this 22nd day of August, 1950¢ 


As principals we offer: 


H. G. ANDREW, 
City Clerk and Treasurer. 


British Columbia Electric Company 


LIMITED 


314% First Mortgage Bonds 
due March 1, 1975 


Price: 98.50 and accrued interest 
to yield 3.59% 


Descriptive circular upon request. 


‘MeLeon, Youns, Weir & ComPANy 


50 King Street West 
_.__ Terente 
Telephone: Eigin 0161 


me St. James Street West 
Montreal 
Telephone: HArbour 4261 


- Offices at: 
Toronte, Hamitton, Londen, Ottawa, Winnipeg, Montreal and New York. 


in London, 


Correspondents England. 
Members of The invesiment Dealers’ Association of Canada. 


Cash +s: 100.98 102% |the total at June 3, 1950 to 127. 


Curr. Market Value of Fund . 

Prospective Annual Income .... 

Aver. Yield on Original $10,000 
*Bid price Aug. 15. 


Dom. Stores Holders 
Asked to Change Stock 


Shareholders of Dominion Stores 
Ltd. have been requested to forward 
certificates for common shares to 
Royal Trust Co., 105 St. James St. W., 
Montreal 1, Que., or to Crown Trust 
Co., 302 Bay St., Toronto 1; or to 
Bankers Trust Co., 16 Wall St., New 
York 15, N.Y. for exchange for new 
certificates. New certificates will 
represent the no par value common 
shares to-which they are entitled as 
a result of the sub-division of the 
stock on a four-for-one basis sanc- 
tioned by shareholders on Aug. 10 
and confirmed by supplementary let- 
ters patent dated Aug. 11. 

Letters of transmittal are being 
enclosed with the notice to share- 
holders. 


New Ship to Serve 
Canada, Far East 


MONTREAL (Staff)—Ellerman & 
Bucknall Co. this ‘week added a new 
ship, S. S. City of Ottawa, to its 
regular service between Canada and 
India, Pakistan and the Far East. 

The new vessel, 11,000 tons dead 
weight, was just recently completed 
in the ‘U. K. and features modern 
cargo and passenger facilities, he 
speed | of 17 knots. agents 
in Canada are McLean Kennedy Ltd. 


vy 


Fifteen new stores are under con- 


1.88 | struction and a number of older 


stores are being modernized. 

There has been no drop in the 
over-all demand for food products, 
the report ‘states and general busi- 
ness volume this year is expected to 
show satisfactory results. 

Annual meeting is Sept. 20. 

INCOME ACCOUNT 


June 3 May 28 
Years Ended: 1950 1949 


$ $ 
Gross sales ...cseses-. a 193 86,968,676 
Net earnings ee 


Net profit 

Less: A & B divds. ... 445 1,035, 

Surplus for year ,150,470 $25,777 

ag oe per Share and ‘Srvvhane Record: 
Class 2 & B $2. $2.25 

POE: : bicrekiess ss 1.00+-0.25 1.00+0.25 


CONDENSED BALANCE SHEET 
June 3 May 28 
As at: 


1950 1949 
Cash & govt. bds. .... $1,632,632 ee 
Accts., etc., rec. 461,694 668,7: 
Inventories 
Total -—. assets .. 
4 


NEW THURBOIS MINES Aug. 15 
option for 100,000 shares at 10c and 
all subsequent installments under 
agreement with Robert Slutzky 
have been extended for 60 days. 


«. 


George G. R. Parsons Ltd. 


ST. JOHN’S, NFLD. 


Provincial Motors Ltd. 
HALIFAX, N.S. 


Starr Motors Ltd. 
SAINT JOHN, N.B. 


Austin Sales & Service Ltd. 


949 Atwater Avenue 
_ MONTREAL, P.Q. 


Austin Ontario Motors Ltd. 


737 Church St. 
TORONTO, ONT. 


Motor Sales Ltd. 
205 Main Street 
WINNIPEG, MAN. 


Calvert Motor Sales Ltd. 
NORTH BATTLEFORD, SASK. 


THERE ARE HUNDREDS 
OF AUSTIN DEALERS 


ACROSS THE DOMINION, 


English Cars Ltd. 
10131—121st Street 
EDMONTON, ALTA. 


Halford & Valentine Ltd. 
12th Avenue at Centre Street 
CALGARY, ALTA. , 


Fred Deeley Ltd.) 
901 Broadway West 
VANCOUVER, B.C., 


Thomas Plimley Ltd.) 
1010 Yotes St.“ 
VICTORIA, B.C.’ 


A LIST OF WHOM CAN BE HAD ON APPLICATION To THE. NEAREST AGENCY 





+ 
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The Editorial Page 


This Is Costly and Cruel 


Compulsory retirement of civic employees at 

- 65 or even 70 is expensive and cruel and shoula 

be discontinued, William Mercer, Montreal and 

Vancouver businessman, told the recent con- 

vention of the Canadian Federation of Mayors 
and Municipalities. 

There will be widespread agreement with 

that opinion and still more so as recent pension 
plans come into more general operation, And it 
applies to a much wider field than civic em- 
ployees. It covers the whole range of industry. 
business and the professions, except in those 
relatively few jobs where physical strength is 
still a prime requisite. 
_ A little rose-covered cottage in the country 
is a fine thing for a man who likes it. But there 
are a great many people who don’t. They would 
much rather go on working, perhaps not fuil 
time, but at least for some part of the day. And 
they will be healthier and happier if they do. 
Some older people, too, through no fault of their 
own have to meet certain obligations which re- 
quire more revenue than comes from the 
average pension cheque. 

These are good arguments against compulsory 
retirement, but, from the national standpoint, 
there is one much more important. This is the 


A Perishable Commodity 


From various quarters a suggestion has been 
made that Ottawa might have saved hundreds 
of millions of dollars for the taxpayers had it 
had the foresight to stockpile military weapons 
a few years ago when they were cheaper. It 
is pointed out, for instance, that since 1945. costs 
have advanced from $9,000 to $14,000 for a 
torpedo, from $40 to $64 for an automatic 
rifle, from $36.25 to $122 for a bazooka and 
from $113,000 to $275,000 for a good anti- 
aircraft gun. 

That is all probably quite true and the costs 
of tanks, planes and heavy artillery have in- 
creased even more so, but in this case figures 
may be completely meaningless. 

With military weapons, almost: the only 
thing that counts is their effectiveness as has 
been discovered once again in Korea this year 
and likewise in every other war. Tanks, anti- 
aircraft guns, torpedoes and, most certainly 
bazookas, which were available five years ago 
are obsolete today. 

One doesn’t have to think back very far for 
plenty of examples. The British tank was far 
and away the best in the first world war. In 
fact, for a full year the British had the only 
tanks. But that superiority was shortlived. 

The French army in 1918 was the best equip- 
ped of any, but it was smashed quickly with 
better weapons in 1940. 

In this enormously costly and tragic busi- 
ness of fighting a war, weapons made yesterday 
won’t win battles today. 


Cheating Would Be Fatal 


In our foreign tourist business we have been 
lucky this year. Despite Korea and unfavor- 
able weather in many sections of the country, 
more American cars came over the border last 
month and the month previous than ever be- 
fore. If we can keep this up, we are going to 
develop a new major U.S. “export” and one 
that will add greatly to our economic stability. 

But we won’t be able to go very far unless 

- we give these U. S. tourists good service. They 


am: must find clean comfortable surroundings, 


‘ good food well served, and good roads. Above 
all there must be no “chiselling.” ' 

Nothing will turn a visitor against a com- 
munity or a country so quickly and so decisively 
as the feeling that he has been cheated. 
Especially is this true of Americans who like 
to think that they are the world’s shrewdest 
traders. Unfortunately there has been some 
cheating this year and of a very flagrant sort. 
Ontario’s deputy travel minister McCall reports 
a number of complaints from American visitors 
about attempts: to withhold from them the 
exchange due on their money. 

Mr. McCall does well to warn that: “Chisel- 
ling 50 cents on a $5 dollar transaction can cost 
us thousands of dollars in goodwill and fyture 
business. A few people who do that can destroy 
our national reputation for fair dealing and 
honest value.” 


Mr. Celler’s New Crusade 


Emmanuel Celler, he of the fancy allegations 
against the Canadian newsprint industry, is now 
“re-converting for war.” 

Now his committee investigating “bigness” is 
going to turn its attention to something else: to- 
“investigations of industrial practices which 
impede production.” 

Celler interprets this as a scrutiny of exemp- 
tions from anti-trust laws granted business 
under the new control bill. He thinks too many 
exemptions were granted: last time. 

This is an interesting new foray in vote and 
publicity getting for Mr. Celler. The avowed 
aim of his investigation will prove popular with 
people who know least about how the business 
system operates. 

Actually, of course, a nation can only pu: 
forth its maximum effort if firms within an in- 
dustry are permitted to’ pool their effort and 
their planning. The total competition which may 
be desirable and appropriate in peace time is 
not always totally undesirable and inappropriate 
for war time. 

One very important thing wrong about much 
of the talk about “dnti-trust” legislation and 
administration is that it fails to consider busi- 
ness balance sheets. In today’s kind of world the 
profit figures are going to tell a great deal of 
the story as to whether a company or an indus- 
try is acting in a manner prejudicial to the 
public interest. 


They Brought in Industry 
Nashua, New Hampshire, is in the news again. 
Two years ago its big industry, the giant tex- 

tile-making Textron: Inc., shut its local plant 

‘ and one quarter of the city’s entire labor force 
— out of work. It looked like municipal disas- 
er. 

Today Nashua is better off than before the 
big blow. In the old mill where Textron em- 
ployed 3,000, actually 4,500 are checking in to- 
day. And that is not all. This little city which 
24 months ago was fearful of total collapse, now 
has more applicants from outside industry for 
plant space than is immediately available and 
ae modern factory buildings are being plan- 


Te ecoeticaieties ork 
is largely the w of a 


loss to the country in experience and brains 
when everyone is forced out to pasture at what 
is still far short of old age. 

The world is full of examples of people be- 


yond 65 who have been or are making a vital 


contribution. In more cases than is realized it 
takes a great many years to acquire the neces- 
sary experience to handle certain jobs well. 
Compulsory retirement would seriously reduce 
such usefulness. 

Eighty-year-old Bernard Barauch had some 
wise things to say about this problem the other 
day. We must, he said, discard our depression- 
born philosophy of forcing older workers out 
of jobs just because they reach a certain age. 
Todo so would create “a vast human waste 
material — with some tragic portent.” Broadly 
speaking, warns Mr, Baruch, it is unwise to 
judge a man by his years. “We must remember 
never to become too statistical where human 
beings are concerned. The problem of what to 
do about the aged is primarily one of recogniz- 
ing them first:as individual human beings, fu‘l 
of fears, hopes, despairs and appetites. Our 
problem now is to’ make industry understand 
them and absorb them for we are definitely 
entering upon an era of a new kind of old age.” 


down mill, took out a $400,000 mortgage for the 
balance. They scouted around for new indus- 
tries. Now a score of products are being made 
where before production was textiles only. Sales 
of space have completely paid off the mortgage 
and all other indebtedness and in addition there 
is a continuous and substantial source of income 
from rentals. 

What’s happened is this: a school of eco- 
Nashua back on its feet, should be an example 
to towns and small cities all over this contin- 
ent. There are few places in Canada that have 
not some unique advantages for a certain type 
of industry or operation. What is needed is an 
energetic local committee with the backing of 
the whole municipality to point out these advan- 


tages, contact the proper prospects and bring 
them in. 


A Great Hoax Is Ended 


“A great hoax is ended. Wild men lose control 
of London School of Economics.” 

Such is the exuberant headline on a recent 
issue of The Recorder of London. The facts 
cited in the article are confirmed to The 
Financial Post by men long familiar with this 
institution of the University of London. 

What’s happened is this: a school of eco- 
nomics once dominated by men like Clement 
Attlee, Hugh Dalton, Harold Laski and so on 
is now dominated by men convinced that 
socialism does not work, 

So the London School is no longer socialism’s 
“holy of holies.” 

The change is interesting for Canadians be- 
cause so much of Canada’s CCFism had its roots 
in the same ground as did the London school. 

Unfortunately, it will take a long time for 
the actual facts about socialism in action toy 
seep through and affect the gay, irresponsible 
naivete common to some college classrooms, 


It Won’t Be Soon 


Hanson Baldwin, and other competent mili- 
tary authorities are warning against hopes of 
a quick victory in Korea once U. N. strength 
has been built up and even assuming no trouble 
breaks out elsewhere. In a war of this kind, and 
in a country like Korea, it’ is emphasized, serious 
resistance could continue for a very long time. 

“Look how long it took in Greece,” these 
authorities remind us, “and remember that the 
Reds there were not nearly as well equipped or 
organized, not nearly as strong in proportion to 
the total population as are the reds in Korea.” 

The United States is discovering, as Britain 
discovered in a previous era, that the job of 
policing unorganized parts of this world is not 
a simple one. Disturbance in these areas is often 
More normal than political stability, and win- 
ning a pitched battle certainly does not mean 
that resistance has ended. 

For a very long time to come tremendous 
forces’ will be required to defend democracy 
along the edges of the free world. 


Why This Russian Buying? 

A few months ago it was wool that Russia 
was buying; now it’s rubber. In both cases the 
purchases are far in excess of what is consid- 
ered normal and this wuying has been pushed 
in the face of rising prices. Recently Czecho- 
slovakia has started boosting imports of these 
two commodities, too. 


No doubt Stalin admirers will say that these 
purchases simply mean more cars and warm 
clothing for the Russian people. But the average 
man heard that story once before when Hitler’s 
started shopping around for wool and rubber 
just before World War II. 


A pact now proposed by Ottawa and Wash- 
ington aims at preventing shipment of strategic 
materials to Russia. But this is a problem not 
easily solved, as the world learned during previ- 
ous attempts within the last 15 years. Above all 
it will call for the full co-operation of every 
non-Communist country, little as well as big. 


We-+Need More Customers 

Canada’s foreign trade set new peacetime 
records for the first half of the year. Granted, 
increased prices boosted the total but after al- 
lowances for that factor, the general picture 
must still be considered most satisfactory. But 
a closer view of exports and ee is not so 
reassuring. 


In the main we have made up our losses in 
shipments to Great Britain by substantial ex- 
pansion in our exports to the United States. That 
means only a change in customers, not the highly 
desirable diversification which we should have 
for permanence and stability. 


We have made a good job of selling more to 
the United States. We are also making a fair job 
of buying more from Great Britain. But there 
has been a serious falling off in exports of our 
surplus production to Great Britain, and there 
has been too little progress in developing new 
customers in continental Europe, the other Brit- 
ish Dominions and in Latin America. - 


Before we can sit back with any assurance 
that our foreign trade is depression proof, we 
must secure new and larger outlets for our foods, 
metals, timber, newsprint, fish, and manufactur- 
ed products and preferably in those countries 


with which we are now doing little or no business © 
at all. This should be the constant aim of all 


those who are or could be shaping our trade 
policies, 
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Napier Moores 
Serateh Pad 


THE’ CLOSING DAYS of our vaca- 
tion were enhanced by a mystery. 

Returning from Nova Scotia we 
were lounging in our gasoline chariot 
on the Levis-Quebec ferry when we 
saw her. An obviously agitated mid- 
dle-aged American woman, she 
threaded her way through the closely 
packed cars, peering anxiously at 
each one through sunglasses, She 
rounded a corner and a moment 
later reappeared accompanied by a 
member of the ferry’s crew. 


Said the woman in a Southern 
accent, “Ah’ve bin round ’n round 
’n round ’n ah caint find it.” 


“It must be here somewhere, 
madame,” said the man. 


At that moment the ferry glided 
alongside the Quebec dock. 


“Is this the first stop?” asked the 
bewildered traveler. 


“It is the only stop,” said the crew- 
man. 


“Oh dear!” said the lady. 


“What kind of a car is it?” enquir- 
ed the man. 


“It’s. from Georjah, oie it’s blue,” 


said the tourist, helplessly wringing 
her hands. 


Just then we had to get going. 
There’ probably is an extremely 
simple: explanation of the whole 
occurrence, but we're still wondering 
whether the lady from Georgia found 
her car and, if not, how it ever dis- 
appeared on board a ferryboat cross- 
ing the St. Lawrence. 


OAK ISLAND, near Chester, N.S, 
where on and off for 155 years much 
money has been poured into unsuc- 
cessful attempts to solve the secret 
of a famous “treasure pit,” has been 
purchased by a Mr. Lewis from the 
United States. He has announced his 
intention of going after whatever is 
buried at the bottom of the deep 
shaft into which the sea broke long 
ago. We had hoped to have a chat 
with Mr. Lewis, but he wasn’t around 
when we were down that way. But 
a man we know who did meet him 
says he is a cheerful sou! and reports 
him as saying, “I’ve worked hard 
and have all the money I need: What 
I want now is relaxation. Some men 
spend their money on blondes; some 
on the races. I’m going tc have my 
fun finding out if there is anything 
to this story of buried treasure.” 


* * * 


OUR. JOURNEYINGS through 
New Brunswick won’t be quite the 
same for us in future. Howard P. 
Robinson is dead. Printer, newspaper- 
man, industrialist and a grand com- 
panion, he was more than a notable 
citizen of his native province—he 
was an outstanding Canadian. 


In his former home atop a hill in 
Saint John, upriver on lovely Caton’s 
Island, we used to sit for hours 
listening to Howard talk of the lore 
of his province and of his own ex- 
periences. He knew what hard work 
was. Prominent in the development 
of the New Brunswick telephone sys- 
tem, for many years chairman of its 
board, he liked to tell of his early 
years in that field. Then there were 
several competing telephone com- 
panies. The accepted custom was that 
the first of them to get lines into a 
district got the franchise. It may have 
been uneconomic but it was exciting. 
And Howard’s eyes used to sparkle 
as he described how the gangs with 
which he worked would tcil at fran- 
tic speed, day and night, setting up 
poles and stringing wires througn 
the bush, to beat their rivals. “It was 
grueling work,” he wouic say. “But 
did those lads have spirit and a pride 
in their job! And when we beat the 
other fellow to it, could they céle- 


brate!”- 
e « * 


ONE OF THE MOST fabulous 
characters ever created by oil also 
died last week. He was Frank Phil- 
lips, who started life as a barber, 
went to Oklahoma at the beginning 
of the oil boom and wound up as 
head of Phillips Petroleum, a $350 
millions concern, 

We saw Phillips once in a club in 
Tulsa. But it was from one of his 
bankers whom we met at a conven- 
tion at the Seigniory Club a year or 
two ago that we got his story. Phil- 
lips had tremendous personal wealth 
(estimated at between $40 and $50 
millions) and was more than gener- 
ous to deserving causes. He flew 
everywhere in his own plane, always 
accompanied by his own personal 
barber. And he was the man about 
whose weekly poker party with three 
cronies we told in this column 
shortly after the banker told it to us. 
Somewhat staggered by the high 


" stakes the banker had suggested that 


losses must be pretty stiff. Phillips 
replied, “No. When you play regu- 
larly with the same fellows, as we 
do, things even out. We’ve been play- 
ing for many years and I don’t sup- 
pose that in any one year a single 
one of us has lost more than $40,000.” 

It was the same banker who asked 
Phillips for a donation to a boy’s 
club in which he was _ interested. 
Phillips consulted a little black book, 
said he was terribly sorry that he’d 
exhausted his quota of donations for 
the year and then wrote him a cheque 


for $50,000 to carry on in the mean- 
time. 


“ 

Stop Me li — 

As the new barber nicked the one- 
armed stranger for the second time, he 
said, “You have been here before?” 

“No,” said the stranger, “I lost this 
arm in a sawmill.” 


s * * 


“I got something here that will solve 
this church’s financial troubles.” 

“What is it,” asked the preacher hope- 
fully? 

“Well, it’s a patent contribution box. 


_ Coins fall through slots of different sizes. 


Dollars, half dollars and quarters fall on 
velvet; nickels and pennies drop on a. 


aoe 


LONG THE HOUSING BCOM? 


20% more houses 
started this year 


ee 


th (Urban Figures) 
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Post Scripts 


Nearly Lost a Treasurer 


Back in 1917, when the entire pay- 
roll of Ford Motor Company of 
Canada, at Windsor listed 2,700 
employees and manufacturing 
operations there 
were confined 
to a single plant 
on the Detroit 
riverfront,a 
dark - featured, 
serious lad, just 
past his six- 
teenth birthday, 
turned up one 
morning gn the 
time office. They 
gave him a plant- 
wide beat pick- 
ing up time- 
clock cards—and 
thereby nearly 
lost the company 
its future trea- 
surer. 


The machinery he saw in operation 
en route fascinated him so much that 
today Gordon G. Dewar, newly ap- 
pointed treasurer of Ford of Canada, 
confesses he came within an ace of 
seeking a career in the manufactur- 
ing end of the business. 


Gordon Dewar, just turned 49, has 
moved up the promotion ladder by 
“qualifying through experience,” With 
the exception of a two-year absence, 
1929-31, during which he joined and 
became an officer of a chain grocery 
firm in Toronto, this son of Scottish 
ancestry has been with Ford of Can- 
ada for the past 33 years. 


As branch auditor in the ’twenties 
he made two round trips a year visit- 
ing company offices in major cities 
across the Dominion, and was on the 
move 11 months out of 12 for three 
years. Thus he came into close asso- 
ciation with Ford’s merchandising and 
service operations on a national scale. 


By the time Ford launched into 
all-out war production he had become 
assistant head of its home office audit 
department. Shortly thereafter he 
assumed the post of assistant service 
manager dealing with the heavy war- 
time volume of repair parts. 


Early in 1946 Dewar was made 
assistant secretary. Little more than 
a year later he was appointed to the 
position of controller and assistant 
secretary. This month he took over 
the responsibilities of treasurer from 
Gregory G. Kew who became vice- 
president, finance. 


“Gord” Dewar was born in 1901 
in Cedar Springs, Michigan, although 
his parents were Canadian citizens. 
He was educated there and in Grand 
Rapids before moving to Windsor. 


Among recollections of his boyhood, 
one which gives him most satisfac- 
tion is the memory of the day he 
bought out the paper route in Cedar 
Springs and thereby took on delivery 
of the Grand Rapids Herald (morn- 
ings before school); the Grand Rapids 
Press (after school) and evening 
issues of the same paper (after 
supper). His combined “circulation” 
totaled 250 papers. He could net a 
dollar a day. That looked mighty 
good, especially when you considered 
that the local cartage man was rais- 
ing a family in those days on just two 
dollars more a week. 


Mr. and Mrs. Dewar (the former 
Dorothy Coatsworth of Windsor) 
were married in 1927. They have 
two sons, John and’Gordon, the latter 
a member of the editorial staff of 
the Windsor Daily Star. Gordon, Sr., 
admits “some bad golf” as his chief 
spare-time recreation, together with 
reading habits running to history, 
magazine articles and, to be expected, 
business publications. He is a mem- 
ber of the Essex Golf and Country 
Club and the Windsor Chamber of 


Commerce. ’ 
cd ” * 
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MR. DEWAR 


Number One Mayor 


Horace Boivin, new president of 
the Canadian Federation of Mayors 
and Municipalities, is the globe- 
trotting mayor of Granby, Que. Pre- 
war and postwar he’s been to Europe 
almost every year, to Australia three 
times as well as South America, Rus- 
sia, China and Japan. 

In addition to his travels, however, 
Granby’s 45-year-old mayor has 
found time to work in a lot of other 


activities besides being the city’s chief 
executive, he’s president of one of its 
most important manufacturing con- 
cerns, Granby Elastic Web of Canada 
Ltd., which employs about 500; past 
president of the city’s Chamber of 
Commerce; a Kiwanis member; and 
he headed the nine victory bond cam- 
paigns there during the war. 


Mayor since 1939, Boivin follows 
right in thé footsteps of his father, 
the late Ernest Boivin, M.P., who was 
mayor from 1918 to 1936. Horace,Boi- 
vin has been active in the Canadian 
Federation of Mayors for seven or 
eight years now, lately as treasurer, 
and this year is president of the 
Union of Municipalities of the Prov- 
ince of Quebec. For the past three 
years he has also represented Canada 
on the board of directors of the Inter- 
national Unien of Local Authorities. 


During his trips since the war, Boi- 
vin has been instrumental in attract- 
ing nearly fifteen new industries to 
Granby, mainly in the last couple of 
years. These include firms making 
refrigeration equipment, optical 
goods, machine parts, watches, tex- 
tiles—from England, the continent 
and the U.S. Granby’s population was 
12,000 in 1939; it is 25,000 now. 


A home town boy, Boivin was edu- 
cated at Mont St. Louis College in 
Montreal and started work at Granby 
Elastic Web which was founded by 
his father. He got experience in all 
parts of the plant first, went into the 
sales end and took over as general 
manager in 1939, He was married that 
same year to the former Frances 
Bergeron of Granby. The Boivins and 
their children—4 boys and 2 girls— 
spend their summets at Lake Mem- 
phremagog in the Eastern Townships. 


He Liked Mathematics 


Quiet, friendly, James Leask Mc- 
Lachlin, B.A., A.LA., A.S.A., recently 
appointed vice-president and secret- 
ary of the Confederation Life Asso- 
ciation is one of the best liked men in 
the organization. Of medium height 
and build, bald, with ‘close cropped 
grey moustache, he was born 58 years 
ago, son of a Presbyterian Minister 
at Uxbridge, Ont. Later he lived in 
Zorra, where his 
Scottish name 
and _ ancestry 
made. easy his 
acceptance in 
the inner circles. B 
He received his ¥ 
secondary edu- 
cation at Ux- 
bridge High 
HBchool and 
Stratford Colle- 
giate where he 
showed an apti- 
tude for mathe- 
matics, and, as 
might be expect- 
ed from the de- 
grees after his 
name, when he 
went to University (at Toronto) it 
was the mathematics and physics 
Course he took, graduating in 1914. 

That fall he entered the service of 
the Confederation Life with the late 
Lt.-Col. W. C. Macdonald, managing 
director, who was later killed during 
World War I. McLachlin was with the 
Association only a few months when 
he decided to join the army. 

Colonel Macdonald while sorry to 
see him leave the staff, as an army 
man himself gave him his blessing. 
Going overseas, he served as signals 
officer with the 21st Divisional Artil- 
lery of the B.E.F. in Europe. 

On his return McLachlin started 
with the actuarial department and 
then went with the statistical depart 
ment. In 1933 he was made assistant 
secretary, in 1937 secretary. 

Always interested in educational 
matters he was in 1949-50 presiden: 
of the Life Insurance Institute of Can- 
ada. ~ 

McLachlin used tc play a bit of 
golf but now likes to spend most of 
his spare time gardening. He is mar- 
ried, his wife being formerly Fannie 
Fisher McPherson of Stratford and 


MR. McLACHLIN 


‘they have three children—a daughter 


married in Montreal, one son a gradu- 
ate engineer and another a graduate 


in Arts training for the ministry. 
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What Others 
Are Saying 


Editorial of the Week 


Muddled Thinking 
Vegreville (Alta.) Observer 


Something has gone wrong with our thinking. 
It is a fine thing that the Canadian people should 
feel that there should be better educational op- 


‘portunities for youth, tothe point at Which every 


young man is given a reasonable chance to im- 
prove his future earning power, but trying to com- 
pel or to bribe young men to stay in school when 
they want to leave is simply to keep them out of 
production, 


In just the same way, it is a wonderful idea to 
see that old men won’t starve to death, but 
to pay a man more money as an old-age pension 
so as to induce him to retire when he would other- 
wise be willing to go on working, is to deprive the 
nation of productive hands, 


Other People’s Views 


POLITICAL COALITIONS in Manitoba and 
British Columbia are reported to be breaking up. 
The Edmonton Journal thinks this the reason: 
“The poor showing made by the CCF at the pro- 
vincial election last year, when it only won seven 
seats out of 57, probably’ has tempted the Con- 
servatives to return to opposition and try their 
wings at the next contest, since such a split would 
involve little danger of a Socialist victory.” 


TO AVOID INFLATION will depend mainly on 
two factors, argues.the Vancouver News-Herald. 
“First, the ability of its governments to reduce 
nonessential spending, levy the taxes necessary to 
support the new military budgets and hold debt 
to the lowest possible level. Secondly, the willing- 
ness of the public to accept somewhat less of some 
goods which are in short supply, the willingness 
of business to accept reasonable profits and the 
willingness of labor to accept reasonable wages.” 


CONTENTION of the U. S. Celler newsprint 
committee that Canadian producers were not 
working to capacity is simply nonsense, states the 
St. John’s Telegram. “It cost Bowater’s $30 mil- 
lions to achieve that increased production, and it 
is ridiculous to suppose the newly installed, costly 
machinery is not at full speed—turning out record 
quantities of-newsprint for the United States to 
justify that great postwar investment. Yet the 
Celler Committee would have the American pub- 
lic believe Canadian newsprint manufacturers 
were holding production down!” 


OLD HOME WEEKS are staunchly defended 
by the Sarnia Canadian Observer. “These reunions 
are especially valuable in that they preserve and 
promote acquaintance. The more acquaintance can 
be extended, the less chance there is of misunder- 
standing developing. When we get to know the 
‘other fellow’ better, we discover in him admir- 
able qualities which we did not know he possessed. 
This leads to respect and admiration which ripens 
into the sort of friendship which promotes better 
co-operation and encourages better citizenship.” 


PLACE DEFENSE ORDERS where there is a 
surplus of labor, urges the Saint John Times- 
Globe. “It may be necessary, in the not too distant 
future, to divert labor from nonessential to essen- 
tial production. But, presumably, the available 
reserve will be used first. And this suggests that 
new plants should be located in areas where there 
is a surplus of labor, and that all possible arms 
contracts should be placed in such areas, one of 
which is New Brunswick.” 


DON’T COUNT TOO MUCH on any government 
surplus this year despite the record of the first 
four months, warns the Ottawa Journal, “While 
this is a comforting outlock for the taxpayer, it 
is as yet much too soon to conclude that tax rates 
can be kept at their present levels next year. The 
majority of Canadians want to build up the 
nation’s defenses with all possible speed. This is 
bound to expand expenditures enormously, While 
these defense expenditures will tend to swell tax 
revenue by further increasing industrial income, 
the Government’s first consideration must be to 
develop the defense program with all possible ° 
speed. Deficits or surpluses, or even higher tax- 
ation, are of secondary importance.” 
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LABOR ROUNDUP 


By RONALD WILLIAMS 


What’s Seore on Rail Workers’ Claim 
That Wages Out of Line With Others? 


Striking railway workers base 
their case for higher pay and 
shorter hours on the claim that 
their wages and working condi- 
tions are out of line with the rest 

- of Canada. Is this so? And if so, 
how far are they out of line? 

The best information on this 
Was gathered by the two Boards 
of Conciliation which turned 
down the union’s original de- 
mands, recommending instead 
the 44-hour week and a 6.3% in- 
crease in wages. 

The Boards found that in 
October, 1949, the average week- 
ly earnings of nonoperating rail- 
way workers in Canada were 
$48.15 for an average work week 
of 46.9 hours. This worked out to 
a rate of $1.026 per hour. 

(It should be again made clear 
here that the strike only directly 
involves norioperating personnel. 
Engineers, trainmen and running 
trades are not on strike although 
they have been thrown out of 
work by it.) 

© If the union demands had been 
met fully, says the Board of Con- 
ciliation, the effect on the aver- 
age nonoperating railwayman 
would have been as follows: 

Average hourly rate if 40-hour 
week granted, together with 7c 
increase in pay; $52.60 a week 
or $1.315 an hour. 

In other words, the average 
railwayman would have worked 
about seven hours less a week 
and earned $4.47 more. In one 
stroke he would have increased 
his hourly earnings 29c an hour, 
or 28%. 

This, say the Boards of Con- 
ciliation, would “surely be one 
of the most drastic general wage 
rate increasey in Canadian labor 
history.” 

How Other Industries Stand 
How does this compare with 

wages and hours in the durable 
manufacturing industries in Can- 
ada at Dec. 1, 1949? They were: 

Average weekly earnings— 
$46.66. 

Average hours work—43. 

Average hourly earnings— 
$1.085. 

Thus, at Dec. 1, 1949, the dur- 
able goods worker had an advan- 
tage of 5.9c an hour over the 
railway worker. 

And it is pointed out that the 
workers in the durable goods 
group earn more than the aver- 
age Canadian factory worker, The 
latter earnings at Dec. 1, 1949, 
averaged 99.9¢ an hour. If the 
demands of the railway worker 
had been granted, the gap be- 
tween the pay of the railway 
worker and the average factory 
employee would have increased 
ftom 2.7¢ an hour to 31.6c an 
hour, 

It is. difficult to make a true 
comparison with other workers 
because of the variety of occupa- 
tions in which nonoperating rail- 
waymen are engaged. It would 
not be fair .to compare their 
earnings with the building trades, 
for example. But in comparing 
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How Wage Rates Compare 
How does what the railways offered just before negotiations broke 
idown and the unions struck, compare with working terms of em- 


ployees in other industries? 
Table compares hourly rates, 


work week and weekly pay in 


different sections of economy at June 1, 1950 with what the strikers 


were offered. 


The Railways Last Offer 

All Manufacturing 

Durable Goods 

Non-durable 

Meat Products 

Leather Products 

Pulp and Paper Mills ........ 
Rubber 

Chemicals 


Electrical Apparatus ..........6.+. 


Iron and Steel Products 
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Services 

Nonferrous Metal Products .. 
Textiles 

Coal Mining 
Metallic Ores 


Hours 

Week 
44 
41.9 
42.2 
41.6 
43.9 
36.6 
48.3 
40.7 
43.1 
41.0 
‘42:6 
39.4 
42.8 
43.3 
39.6 
35.1 
45.3. 


Hourly 
Rate 
$1.11 
1.035 
1.115 
0.955 
1.105 
0.787 
1.181 
1.116 
1.032 
1.144 
1.176 
1.124 
> 0.658 
‘ 1.109 
0.819 
1.305 
1.197 


Weekly 
Pay 
$48.81 
43.37 
47.05 
39.73 
48.51 
28.80 
57.04 
45.42 
44.48 
46.90 
50.10 
44.29 
28.16 
48.02 
32.43 
45.81 
54.22 


* Source—DBS report on Man-Hours and Hourly Earnings, 


them with the durable workers?~ 


group you get a cross-section ad 
similar character. 

But even after making this | 
allowance, it’s interesting to com- | 
pare what the railwayman orig- 
inally asked for ($1.315) with 
what other workers were getting. 
The Boards of Conciliation de- | 
clared that had the railway | 
workers’ request been met, they 
would have got an hourly ans 
rate not only substantially higher | 
than any group listed in the DBS | 
Man Hours and Hourly Earnings | 
but also highest of any indiv.dual 
industry listed with the sole 
exception of coal mining. 

“No evidence,’ declared 
Board of Conciliation, 
us to show that 


the 
“was before 
railwaymen 


‘lare entitled to so great an advan- 


tage over other Canadian work- 
ers.” 
Wide Range of Jobs 

Another difficulty in preparing 
railwaymen’s wages is that mem- 
bership runs across the scale of 
Canadian labor from such lowly 
paid occupations as_ services 
(average Canadian wage Decem- 
ber, 1949, 65c an hour) up to that 
of train dispatchers whose pay 
run as high as $80 a week. 

However, here are some specific 
comparisons: 

Pulp and paper one of the 
most prosperous of Canadian 
industries; at Dec. 1, 1949 
average earnings, $1.08. 


group, $1.32. 
Transportation, 
electric railways; 
Rubber products; $1.02. 
Building construction $1.09. 
This is an industry which re- 
sembles railroading in that it 
embraces the highly skilled and 
highly paid as well as men on 
the common labor level. 
Highway construction: 86.6. 
The Board of Conciliation 
points out that in their argument, 


street and 


$1.02. 


Textiles; 80c. 
Coa] miners, the highest paid 


400,850 


16 Lines Strike 
Did Not Halt . 


Not all Canada’s railways have 
been strike-bound. These con- 
tinued to operate: 

Algoma Central & Hudson Bay 
Rlwy. Co.—322 miles (250 operet- 
ing). 

New York Central—308 miles. 

Pacific Great Eastern Rlwy. Co. 
(owned by Prov. of Brit. Col.)— 
348 miles. 

Great Northern (U. S. company) 
—40 miles 

Alma & Jonquierres (Alum, Co, 
of Canada)—11 miles. 

Roberval & Saguenay (Alum, 
Co. of Canada)—29 miles. 

Greater Winnipeg Water Dis- 
trict Rlwy. Co, (City of Winnipeg) 
—97 miles. 

Sydney & Louisburg Rlwy. Co. 
(Dom. Sttel & Coal)—120 miles. 

Essex Terminal Rlwy. (Dom. 
Steel & Coal)—21 miles. 

Mattagami Line (Abitibi Power 
& Paper)—2 miles. 

Chesapeake & Ohio—201 miles. 

Maritime Coal, Railway & 
Power Co. (Eastern Utilities)— 
15 miles. 

Huntsville & Lake of Bays 
Navigation Co. Rlwy.—1% mi. 

Cumberland Rly. & Coal Co. 
(Dominion Coal Co.)—31.3 miles. 

Canada & Gulf Terminals Rly. 
Co.—38 miles. 

B. C. Electric Rly. Co. 
Electric)—112 miles. 
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More Cargoes For Planes 


To Follow Rail Strike? 


Can the airlines look for new 
business from hitherto untapped 


\fields as a result of railway 


strike experience? 

TCA and other airline officials 
think the chances are good, 
especially in new cargo business. 

How were the airlines finding 
strike business? 

The report at midweek: not 
nearly so heavy as had been ex- 
pected. 

Demand for both passenger and 
cargo space was naturally up, but 
traffic was not a great deal 
heavier than at the summer peak 
period earlier this year, airlines 
reported. 

Extra schedules were provided 
with little difficulty; chief 
squeeze was on manpower. Crews 
had to put in extended flying 
hours, maintenance men, cargo 
handlers, reservation staffs 
worked a good deal of overtime. 

But there was none of the 
‘panic’ that had been anticipated 
and at midweek all cargo and 
passengers were moving on 
schedule. 

Although a lot of cargo business 


the unions did not compare fair 
wage scales with prevailing wage 
scales in other Canadian indus- 
tries. What they do say, however, 
is that since 1939 the percentage 
of increase in rail wages has not 
been as big as it has in other 
lines. 

This is quite true, admits the 
Board of Conciliation. But they 
point to basic fallacy in the union 
logic. That is their view that they 
should perpetuate the advantage 
they had.in 1939 over other 
workers. 


new customers 


mean more business: 


Teday there are 1,540,771 persons* 


/ 


in the 


City of Montreal and the 57 municipalities 
comprising the Metropolitan district — an in- 
crease of 400,850°over the 1941 Census fig- 


ure for the same area... 
mean in terms of sales? 


just what does that 


It means more consumer buying power in a 
market where retail sales today are the high- 
est in Canada — more coverage power for 
the newspapers serving this area and more 


advertising power for the 
the ONLY paper giving its 
tion ) 
English market. 


1950 estimate, 


neteeil al Bly Star. 


coverage of Montreal's 


Montreal Star — 
advertisers satura- 
expariding 


j 
| 
| 
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not formerly handled had re- 
sulted, cargo space was still 
available. 

New-type cargoes had included 
such things as baker’s yeast, 
machine tools, parts, diamond 
drills, newspapers and airline 
officials were looking to retain 
a good deal of this new business, 
plus some passengers who'd 
never flown until the strike 
forced them to do so. 

But apart from these and other 
items which represented urgent 
freight in some form or another, 
and passengers making essential 
trips, genera] impression in air- 
line circles was that in most cases 
people they had expected to 
figure largely in a rush on the 
airlines had postponed travel or 
cargo shipments for the duration 
of the strike. * 

Much Protective Booking 

Much of the rush that had de- 
veloped fell largely on reserva- 
tion staffs. A good deal of 
“protective” booking had shown 
up in the early stages with 
subsequent cancellations. This 
situation created a jam in reser- 
vation offices later loosed by a 
government order prohibiting 
refunds on unused tickets, 

At the same time switchboards 
were kept humming with phone 
reservations; enquiries from wait- 
ing list customers. 

Practically all flights were sold 
out ahead of time but last-minute 
vacancies continued to show up 
through cancellations. 

Easing the strain on TCA’ ad+ 
ministrative staffs was a master 
plan by which constant tap was 
kept on demand through three 
control points: Moncton, Toronto, 
Winnipeg. Teletype reports from 
these centres to the central con- 
trol point in Montreal enabled a 
close check on the need for extra 
schedules. Additionally, regional 
offices operating such routes as 
Toronto-Cleveland, Montreal-New 
York and Toronto-New York 
were able to call up any extra 
flights they needed within these 
regions. 

In Quebec Canadian Pacific 
Airlines added extra flights to 
bring passengers off trans-Atlan- 
tic liners at Quebec City. Colonial 
reported heavy traffic on _ its 
Montreal-New York run both in 
cargo and passengers. 

Some companies specializing in 
charter business were making 
flights with passengers and 
freight to points which are hard 


to get at. However, here again 


though business was ahead of 
normal they’ve been able to 
handle it without delay. 


Revenue Is Up 


For Shawinigan 


MONTREAL (Staff) — Shaw- 
inigan Water & Power Co. reports 
higher revenue from power sales 
in the first half of 1950, as against 
the same 1949 period, While the 
increased rates in effect helped, 
chief reason, states President 
James Wilson, was a steady in- 
crease in demand, from all types 
of customers. Consumption by 
customers of the distribution 
system was up 14% and, due to 
the high level of industrial activi- 
ty, a considerable increase was 
shown in the industrial load. 


Higher wage levels and some 
materials cost increases, however, 
continued to boost operating and 
maintenance costs, 


Indications are that the big 
325,000 hp Trenche development 
will be ready for initial operation 
well ahead of schedule, reports 
Mr. Wilson. Installation of tur- 
bines and generators has already 
begun and the first closure of the 
dam was scheduled to take place 
toward the end of August. 

Revenue from power and gas 
sales of the controlled Quebec 
Power Co. have continued slightly 
higher than in the last half of 
1949, while the recently author- 
ized increase in bus fares has 
been reflected in improved rev- 
enues for Quebec Railway, Light 
& Power Co. 


‘The ae oe 1 Shawinigan 
Chemicals $ a “con- 
siderable meniat in sales and 

over the first half of 
1949 and its subsidiary and 


affiliated companies’ earnings are 
also up “substantially.” 


Rail Strike Toll Heavy 
In Lost ‘Output Job Pay 


(Continued from page 1) 
tain, B.C., 100 to 150 smelters 
loaders and shippers of Consoli- 
dated Mining & Smelting Co. 

Redcliff, Alta., 100 glasswork- 
ers. 


Coldbrook, N.B., 130 wood 


‘workers, Mackay Forest Products 


Ltd. 


Timmins, Ont., sawmills. 

Nobel, Ont., 190 explosives 
workers, Canadian Industries Ltd. 
(C-I-L is operating at only about 
50% of normal at its four ex- 
plosives plants.) . 

Espanola, Ont., 30, Kalamazoo 
Vegetable Parchment Co. 

Sudbury, Ont., 100, Dominion 
Creosote Co. 

Hamilton, Ont., 
Glass Co., 
Co. 


Winnipeg, 400, Canada Packers 
Ltd., and 100, Burns & Co. 


Toronto, start of progressive 
partial layoffs in packing plants, 
at first mainly Canada Packers 
Ltd., about 100. Stockyards were 
shut down at St. Charles (Mon- 
treal) and St. Boniface (Winni- 
peg); others, including Toronto, 
operating on partial basis. 

Fourth day (Friday, 25th) saw 
relatively big layoff movement 
in. smaller but vital production 
centres; brought the first auto 
industry shutdown. Here are 
representative cases for Ontario 
that day: 


Hamilton, Ont., 700, Studebaker 
Corp. of Canada, and about 400 
to 500 in smaller plants. 

London, Ont., 500 cereal mill 
workers, W. K, Kellogg Co. of 
Canada. 

Hawkesbury, Ont., 60 Bark- 
strippers, Canadian International 
Paper Co. 

Brantford, Ont., 
Roofing Co. 

Sarnia, Ont., 50 freighthandlers, 
Canada Steamship Lines Ltd. 

Weston (Toronto), 50 in refrig- 
erator dept., Moffats Ltd. 

Bedford, Que., 20 at quarry of 
Shawinigan Chemicals. 

Montreal, rail and yard staff of 
National Harbors Board. 

Seventh day (Monday, 28th), 
threw a railman’s Sunday punch 
at Selkirk, Man., and Peterbo- 
rough, Ont. 

Peterborough, Ont., 285, Quaker 
Oats Co. 

Selkirk, Man., most of 200 
workers at Manitoba Rolling Mill. 

Amherst, N.S., area, 80, Mala- 
gash Salt mines. 

Fort Erie, Ont., 90 
stampers, Hart & Cooley. 

Ingersoll, Ont., 26, Ingersoll 
Cheese Co. 

Brockville, Ont., 
Electrical Works. 

Toronto, 45 oil-burner workers, 
Gilbert & Barker. 

Goderich, Ont., 
Construction Co. 

Hamilton, Ont., 250, Canadian 
Iron Foundries Ltd. 


More Were Pending 


National Employment Service 
local and regional offices across 
Canada at midweek were get- 
ting an avalanche of reports of 
smaller layoffs in most producing 
centres of the nation, and of big- 
ger ones to come if the strike 
ran more than 10 days. 

There were disturbing reports 


100, Dominion 
and 43, S. F. Bowser 


50, Brantford 


metal 
35, Phillips 


50, Parker 


Gypsum, Lime 
Sales Higher 
Demand Strong 


Sales of Gypsum, Lime & Ala- 
bastine, Canada, Ltd. to date in 
the current fiscal year which 
ends Nov. 30 are well ahead of 
the corresponding period of last 
year, P. P. Tyler; vice-president 
and managing director, says. 
Sales have almost trebled since 
the war. 

There is no lessening of de- 
mand for building products and it 
is expected that this condition 
will continue well into next year. 
Company’s mills, mines and quar- 
ries jocated in some 17 centres 
across Canada have all been op- 
erating at capacity. 

Extension to the wallboard 
plant at Winnipeg, Man., which 
cost £500,000, has been operating 
since early this year. Production 
of wallboard and lath, as a result, 
is double the previous figure. 

The new $300,000 rockwoo! 
manufacturing plant at Calgary 
has also been operating since 
early this year and is now in full 
production, 

Construction of a new gas lime 
kiln and of a gas producer for the 
kiln at. Hespeler, Ont., has been 
completed and it is expected “to 
be in operation by September 1. 
Cost. is estimated at about 
$200,000. 

Plans are now being drawn up 
for a new gas lime kiln at St. 
Marc, Que., which, it is estimated, 
will cost $100,000. This will take 
about a year to build. 

Net profit for the current year 
ending Nov. 30 is expected to be 
very satisfactory provided that 
the Canadian railroad strike or 
some other unforeseen circum- 
stance does not interfere too 
much with production. In the fis- 
cal year ended Nov. 30, 1949, 
Gypsum, Lime & Alabastine, Can- 
ada, nad a net profit of $1,390,038, 
equivalent to $3.16 a common 
share. 


MAILMAN CORP. advises that 
14,942 shares of preferred stock are 
presently outstanding. 


‘ALUMINUM CO. OF CANADA 
advise that another 10 shares of 4% 
cumulative preferred stock have 
been cancelled, reducing those out- 
standing to 548,369. 


of imminent layoff action affect- 
ing. possibly thousands more 
workers in mining, milling, pack- 
ing, pulp and paper and general 
manufacturing. Here, in some 
order of reported imminence, are 
the communities and companies 
mentioned early this week as 
contemplating possible sharp 
curtailment of production: 

Swift Canadian Co., packers, 
Toronto, Moncton, Montreal, St. 
Boniface, Moose Jaw, Edmonton, 
New Westminster 

London, Ont., Kelvinator of 
Canada, refrigerators, etc. 

Brantford, Ont., 
Durex Abrasive. 

Port Colborne, 
Hood Flour Mills. 

Sudbury area, 
Nickel Mines. 

Quebec, Ontario, 
newsprint mills of Abitibi, Cana- 
dian International and _ other 
makers (Hawkesbury barkstrip- 
pers of Canadian International 
Paper last Friday were first 60 
laid off in Canada’s pulp and 
paper industry, which mean- 
while has been exerting new in- 
genuity in storing product and 
trucking delivery to U. S. border). 

Cornwall, Ont., rayon and 
nylon plants of Courtauld’s of 
Canada employing several thou- 
sand, 

British Columbia, heavier lay- 
offs were said possible at Con- 
solidated Mining & Smelting 
properties. 

Niagara, Ont., fruit canning 
plants at midweek were report- 
ed congested almost to the point 
of stoppage. 

Windsor, Ont., area salt and 
chemical plant of Canadian In-. 
dustries Ltd. 

Hamilton, Ont., International 
Harvester of Canada. 

Leaside (Toronto), 
Wire & Cable. 

Oshawa, Ont., 
of Canada. 

Sydney, 
Coal. 

Montreal, Continental 
maybe 1,000 men. 

Toronto, . Massey-Harris Co., 
farm tools = and munitions; 
Christie-Brown & Co.,_ bread, 
cakes, biscuits, confectionery; 
several other plants mainly in 
heavy and metalworking indus- 
try. 

Montreal, Canadian Car & 
Foundry, fear delayed-action 
effect may mean layoff for 2,500 


Ont., Robin 


Falconbridge 


Canada 
General Motors 
N.S., Dominion Steel & 


Can, 


at Turcot and Dominion Works. | 


ELECTRIC HOISTS 
CRANES 
MONO-RAIL SYSTEMS 


J. H. Ryder Machinery Company 


Montreal ¢ Toronte © Windsor © Winnipeg 


Canadian | 


Manitoba | 
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seals and Distributors 
of Government, Municipal and 


Corporation Seearities 


Enquiries Invited 


A. E. Ames & Co. 


Limited 


Business Established 1889 


TORONTO MONTREAL WINNIPEG VANCOUVER 
LONDON OTTAWA HAMILTON KITCHENER 
ST. CATHARINES QUEBEC NEW YORK SOSTON 


VICTORIA 
OWEN SOUND 
LONDON, ENG. 


FOR FAST, SAFE MATERIAL HANDLING 
YOU CAN’T BEAT MATHEWS CONVEYERS 
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@ Whatever your handling problem might be—whether it involves Roller or 
Wheel Conveyers, Trolley Conveyers, Portable or Inter-floor Belt Conveyers, 
or a specially engineered conveying system-—take it to Mathews Engineers. 
They've got the type of experience that builds reputations in the conveyer 
business. You'll find that Mathews quality and service are the best you can 
buy. Don't settle for less. 


Write Today For Catalogs MD 50 and 848 
MATHEWS CONVEYER CO. LTD. 
PORT HOPE, ONTARIO 


ENGINEERING OFFICES: TORONTO HAMILTON - 
SALES AGENTS: HALIFAX + SAINT JOHN FORT WILLIAM 
CALGARY VANCOUVER + WINNIPEG - SASKATOON 


MONTREAL 
REGINA 
EDMONTON 


ha BUILDING NT Aas 


y pisTRIBUTORS OF Ne 


InsuLation inpusteres Canapa) Lp. 
355 BURRARD STREET VANCOUVER, BRITISH COLUMBIA 
VANCOUVER-:€ ALCGARY - EDMONTON - REGINA-SASKATOON-WINNIPEG 
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To many of Canada's most important industries, 

FM 2-Way Radiotelephone Communications have be- 
come as essential a business tool as the typewriter. Radio com- 
munications are r@pidly bringing about new concepts of business 
and management*control never before thought possible. 


Foremost in the field of industrial communications in Canada, 
Rogers Majestic pidneered the introduction of FM 2-Way Radio- . 
telephone in many of Canada's greatest enterprises. You will 
find Rogers Majestic Radio Communications in use from coast to 
coast in public utilities, transportation systems, mining, lumber- 
ing, shipping, oil, gas, and other industries. 


Reliability, Simplicity, and Economy, are the prime features which 
have made Rogers Majestic Radio Communications so widely 


hailed as an essential business tool. 


communications 


Trained Rogers Majestic 
engineers are ready to discuss the ways in 


which your business can use FM 2-Way Radiotelephone. Simply 
contact the office nearest you for full information. 


ROGERS MAJESTIC ELECTRONIC 


Sales Enginering Offices: 
Halifax Montreal Winnipeg Vancouver 
+ 
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FRED JARRETT 


Fred Jarrett, widely known in educa- 
tional circles throughout Canada, has re- 
joined Underwood - Limited, makers of 
Underwood typewriters, adding and ac- 
counting machines, as Director of School 
Services. 

Mr. Jarrett, latterly Canadian manager of 
Gregg Division of McGraw-Hill Publishing 
Company, has travelled. the Dominion 
coast to coast many times aiding educa- 
tionists with typewriting techniques, and 
business practices. He was responsible 
for developing for the Underwood Com- 
pany the first Canadian award system for 
typewriting proficiency. 

In his new position he will be at the 
service of Canadian business and educa- 
tion, advising on proper standards and 
business routines and practices, % 


Canadian Bank Loan Rates Steady 
Despite Increases Seen in the U.S. 


Although interest rates 
United States showed an upturn 
last week following a rise in the 
discount rate of the New York 
Federal Reserve Bank from 142% 
to 1%%, there seems little pros- 
pect of any early change in the 
situation in Canada. 

Federal Reserve action in the 
United States is viewed as an 
anti-inflationary move. The hike 
in interest rates, it is expected, 
will discourage borrowing, put a 
brake on speculation, tend to 
check price rises, Bank credit in 
U. S. has been expanding too 
rapidly, some opinion has it, due 
to stockpiling by industrialists 
and merchants. The interest rise 
is expected to check such activi- 
ties. 

In Canada while the amount of 
bank loans is large, it is not »dy 
any means alarming. Total busi- 
ness loans could be increased 
substantially above the present 
total and still be at a quite sound 
level in relation to other banking 
figures, executives of the chart- 
ered banks declared. 

U. S. Bank Powers Limited 

The Federal Reserve action was 
hastened, some authorities de- 
clared, by the fact that banking 
laws and practice in United States 
vary from that in Canada. In 
United States banks are limited 
to lending not more than a certain 
percentage of their capital to any 
one concern and there are other 


ALUMINUM 
EXTRUSIONS 


Let us quote on your aluminum extrusion needs, Production 


capacity open for early delivery. Tubing — Angies — 


Channels — Special Shapes, etc. Send blueprints, with 


specifications for prompt quotation. . 


me o. WERNER CO 


. (CANADA) 
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can be loaned. 

Thus when a small unit bank 
gets a request for a large loan it 
often has to get several other 
banks to go in with it on the loan. 
A sharp increase in the demand 
for credit therefore might con- 
ceivably be embarrassing to a 
U. S. bank. 

The Federal Reserve banks 
have two ways of discouraging 
borrowing: 

1.. By raising the required per- 
centage reserve that must be kept 
by member banks. 

2. By raising the discount rate. 

In Canada the legal reserve set 
by the Bank Act is 5% but the 
banks generally keep a reserve 
of 10% of deposits, just double 
the legal requirements. 

Moreover, the Canadian branch 
banking system enables the banks 
to move funds about from one 
branch and one locality to an- 
other, as needed where a UV, S. 
unit bank, or a bank with say 
only two branches cannot do this. 

There is of course no real 
money market in Canada, But 
while conditions in the U. S. have 
an influence here, no change in 
money rates is expected in the 
immediate future. 

Loan Percentage Lower 

The monthly return of the 
banks to the Finance Minister as 
at June 30, 1950 shows total cur- 
rent and call loans and loans to 
Provincial and Municipal Gov- 
ernments at $2,553 millions, about 
28.5% of total assets. In Septem- 
ber 1939, the year the war started, 
loans were about 35.6% of total 
assets. In 1929 total loans in Can- 
ada were about 48% of total 
assets. _ 

While total dollar loans are 


‘Imuch higher than in 1929 the 


relation to total assets and to 
total deposits is much lower. That 
is the reason bankers see no need 


for concern. 


Installment loans are up but 


in| restrictions on the amount that+ 


ARTHUR H. SANSOME 


has been appointed general 
credit manager Sheraton Hotels 
Ltd. 


the percentage of those in which 
there has been any default of in- 
terest or principal has been 
negligible, bankers say. The item 
in the regular government return 
“non-current loans,” including 
loans on which there has been a 
default in principal payments, or 
on which interest has not been 
paid for some time, or which in 
the view of bank directors are not 
in a healthy conditton is negligi- 
ble at $1.3 million out of total 
assets of $8.9 billions. Current 
loans are well distributed over 
the whole industrial and business 
field bankers state. 

Bankers are generally anxious 
to lend money. Loans are their 
biggest single source of income 
and as they feel they have plenty 
of loanable funds on hand, they 


What’s New 


Manufacturers of products 
which are either completely 
new or are being made in Can- 
ada for the first time are invited 
to contribute to this column. 
Describe the product, state its 
purpose, outline in what respect 
it is new, and indicate its sig- 
nificance to its field. 


Enquiries concerning items in 
this column should mention the 
heading to the item, and the 
date of issue in order to ensure 
prompt reply. 


Garbage Can Stays Put 
No more noisy garbage cans tip- 
ping over and spilling out when 
- new stationary model is used, 
company claims. Can is bolted to 
a pole 20 inches above the 
ground so that garbage can be 
put in the top and emptied from 
the bottom by the collector, The 
15-gal. size square box is made 
of antirust treated steel, equip- 
ped with waterproof paper and 
built-in container for DDT, 
a 


Cylinder Cleaner 


Heads of auto cylinders can be 
left on when new method for 
removing carbon is used, maker 
claims. The Head-On Carbon 
Blaster sends specially treated 
rice through the spark plug hole; 
rice is blown around removing 
the carbon scale from the walls. 
Job completed, blaster sucks the 
rice grains back out, 
* % *” 


Miners’ Phone 


Mine workers or any other work- 
er requiring a gas mask or 
breathing apparatus can now 
talk with outsiders over short or 
long distances by using “Mask- 
fone.” Requiring no batteries the 
telephone is powered by the 
speaker’s voice. Parts of the tele- 
phone include transmitter, ear- 
phones with head harness, hand 
set, and 125 ft. of cable on re- 


is made from a vinyl latex base, 
is nonpoisonous and nonirrit- 
ating. Treated fabric will not 
shrink, mildew and chemical re- 
mains even after commercial 
washing. 


Irons Under Own Steam 


Automatic steam iron features 
Vapo-Miser, uses ordinary tap 
water which is automatically 
distilled and converted to dry 
super-heated steam. Spotting 
garment with water drops is 
eliminated. Iron’s handle is 


molded plastic and has thumb |’ 


rests for left-handed as well as 
‘right-handed persons. Other fea- 
tures are heat indicator and fin- 
ger-tip temperature selector, For 
dry ironing, water ‘is emptied 


from handle container, 
* “8 * 


Box Car Unloader 


A pantograph arm equipped 
with a scoop reaches into the 
box car until it meets an ob- 
struction, drops down and with- 
draws a load of material, dis- 
charging it to a track-side hop- 
per. Machine handles bulk ma- 
terials up to 2-inch lump size, 
including grain, dry chemicals, 
sand and cement. Operation con- 
tinues automatically, claims 
maker, unloading box car in one 
half man hour, A brush attach- 
ment snaps to the scoop for 
final clean out of the car. Re- 
quires only a single concrete 
footing for track-side mounting. 
os « om” 


Jet Sav-T-Pin 

A combination carburetor idl- 
ing pin and moisture filled 
vacuum container is new kit to 
be attached to auto carburetor; 
will save repair bills, give 
smoother running engine and 
more efficient mixture and flow 
of moisturized air and gas. Mois- 
urized filtered air is fed to the 
carburetor through the idling 
pin, Moisture is obtained from 
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TO ASSIST INVESTORS 


\ We have in our offices information 
respecting the financial position of 
,Canadian provinces, municipalities, 
public utility companies and industrial, 
corporations. 
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You are invited to make use-of the 
facilities in our various offices for such 
information as you may wish to obtain 
from time to time. 


i 
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Inquiries regarding any: securities in 
which you may be interested, or in 
which you contemplate making an 
investment, will be promptly answered, 


LISTED STOCKS 


Buying and Selling Orders accepted for 
execution at regular rates of commission on 
the Toronto, Montreal and New York 
stock exchanges. 
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Dominion SECURITIES 
CORPN. LIMITED 


Established 1901 


froRONTO MONTREAL NEWYORK LONDON,ENG. WINNIPEG VANCOUVER VICTORIA 
CALGARY LONDON KITCHENER HAMILTON OTTAWA QUEBEC HALIFAX SAINT JOHN, 


50 King Street West, Toronto, Canada + 


vU 
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LABORATORY INSTALLATIONS 


Discuss your plans with our experienced designers. 
Laboratory Installations our specialty 
for over 25 years. 


the air; no water is added, says 


don’t see why interest rates here thai aioe 


should be raised. 


rrank G. McK AY co. iro. 


36 Wellington St. E. . Elgin 6035 Toronto, Ontario 


are still well under control and 


BANK OF CANADA 


Aug. 23 
1950 


$ 
5,000,000 


OSHAWA e 


volving reel, 
TELEPHONE + 


5640-1 © ONTARIO 
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Adhesive Visor 


Latest sun visor for automobile , : y 


SF 
sticks on car window, using the Ss 3 


Stanbury «Company 


tig, visor is pliable and dark 
G. A. BEATTY, an assistant inspector in 
Limited 


green. When glued to glass, cuts 
dept. of th . 
katchewan Segue: actions, 10 be sae sun glare, 

INVESTMENT SECURITIES 
HEAD OFFICE HALIFAX 


“ae. Port Arthur, Ont. * * * 
JOHN DARTMOUTH 


F. W. TODD, accountant, Strathroy, Ont., 
to be manager, Brussels, Ont. ; 

E. J. JACKSON, accountant, Thorold, 
Aug. 16 | Ont., to be manager, Fairbank, Ont. 

1950 J.G. BATEMAN, manager, Whitby, Ont., 
to be manager, Grimsby, Ont. 

G. S. DUNCAN, manager, Oakville, Ont., 
to be manager, Picton, Ont 


Liabilities 
Capital paid-up . 
Rest fund 10,050,367 
Notes in circ. ... 1,302,100,803 

Deposits: 

Govt. of Can. , 

Chart, banks ., 


$ 
5,000,000 
10,050,367 
1,294,313,942 


*38,630,396 
572,997,502 
224,246,473 


835,874,371 


20,209,648 
586,690,327 
224,361,656 


831,261,631 


OFFICE FURNITURE 


EQUIPMENT 
HIGHEST QUALITY CANADIAN MADE 
FOR 
EXECUTIVE AND GENERAL OFFICES 


MITCHELL HOUGHTON LTD. 
69 ADELAIDE ST. W., TORONTO 


MITCHELL HOUGHTON (Quebec) LTD. 
1012 MOUNTAIN ST., MONTREAL 


mn F. PACEY, to be accountant, ° ° 
Strathroy, Fireproof Fabric 

Total deposits ., ; ae 8 

Liabs. payable in 


Low COST 
LIFE INSURANCE 


THE MUTUAR LIFE OF CANADA 
EL. 8371 


121,087,832 et 
21,242 


148,641,498 


Subsid, coin .... 
Inv.: 
Gov, sh. term , 
Oth. gov. sec. . 
Other sec, 


Shareholders of Corporate In- 
vestors Ltd. will exchange the 
$1 par value shares for new 50c 
par value shares on the basis of 
two new for each old share. 

Shareholders at a special gen- 
eral meeting also passed a reso- 
lution giving them the right to 
redeem any number of shares 
up to the amount of the reserve 
available for this purpose (about 
80% of the present outstanding 
shares) at the asset value of the 
day the shares are presented if 
the Toronto Stock Exchange is 
open and, if the Exchange is not 
open, at the asset value of the 
next day the Exchange is open. 
This puts the redemption now 
on a daily basis instead of the 
previous bi-monthly basis. 


Ont. 
sieniae ae to be accountant,} Permaproof 300 will soon pre- 
sterling, U.S.A. m2 PORTER, manager, Brussels, Ont.,to} vent your apron or mattress 
oreign go. manager, itby, Ont. ; : 
currencies: H. A. GAUL, to be manager, Securities from going up in smoke, Agent 
(a) to gov. of ee Dept. 1 Hamilton, Ont. satiate dike will treat cloth without taking 
an. ,178, ‘ » Manager, Fa nk, Ont., . : 
(b) to other ,, 21,242 | to be manager, Oakville, Ont. away its softness, porosity and 
: Seeeenee <ocnenenemeae color, company claims, Chemical 
e 121,109,074 102,199,608 
All other liabs.., 16,601,176 18,177,673 
Total liabs. ..... 2,286,123,051 2,265,615,961 Cor Investors 
Assets = 
Foreign Exchange: 
Sterling & U.S. 118,723,037 ® 
Other curr. ..... 333 ,503 its toe 
148,729,831 118,802,540 
557,224 489,804 
1,430,289,973 1,437,848,757 
593,343,045 613,486,898 
60,467,576 38,476,571 
Total invest. .... 2,084,100,594 2,089,812,226 


Not only a good place to buy steel... | 
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Total share cap. 
at cost 


25,000,000 
Premises 


5,149,797 5,027,099 
22,585,605 26,484,293 
2,286,123,051 2,265,615,961 


Staff Changes 


Chartered banks announce the following 
staff changes: 


Nova Scotia: 
a E. BENSON, to be manager, Minto, 


.B, 
Cc. L. DREW, to be manager, Petit- 
codiac, N.B. 
E. E. BOUTILIER, to be assistant man- 
ager, Charlottetown, P.E.I. 
. L. CUMMING, to be manager, Pictou, 


N.S. 
F. R. NAUSS, to be manager, Glace Bay, 
Ss 


sun C. INGLIS, to be accountant, San} The changes have been ratified 


J. GORDON SMITH, to be accountant,| by the Secretary of State, Ot- 
Jasper & 114th St., Edmonton, tawa, and went into effect the 
first of this week. 

Corporate Investorsshad 730,564 
new shares outstanding as at 
Aug. 26 (711,354 at April 30, 
1950), Assets now amount to 
$3,541,645 ($2,407,914 at April 
30, 1950). 


_ 26 All other assets . 
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Total assets 


at BEACH FOUNDRY Lid. 


OTTAWA, CANADA 


The Beach Foundry Limited is one of the most 

modernly equipped gray iron foundries in 

Canada producing castings for stoves, ranges 

and furnaces. They: also do a wide range 

of high-specification commercial work for the 
Electrical, Business Equipment and Wash- 
ing Machine Industries. 


Royal: 

R,. CALDECOTT, accountant, Main & 
8th Ave., Vancouver, to be manager, 
Commercial Drive & Broadway, Vancou- 


ver. 

T. B. GAUDETTE, assistant accountant, 
Sherbrooke, Que., to be accountant, Joli- 
ette, Que. 

W. O. DASENT, assistant accountant, 
Georgetown, B.G., to be accountant, St. 
BORN John’s, Antigua. 

BARRO Rooter J. E. ROY, accountant, Joliette, Que., 
SIO to be accountant, St. Johns, Que. 
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HARRY PRICE 


Lee had 


AGENCIES LIMITED 


TORONTO @ WINNIPEG 
|_15 King W. AD, 5064 Paris Bidg. (925-831 


eae : G. W. HOWDEN, accountant, Deloraine 
Mr. 1.¢ Sheppard—Works Manager & Y@pge, Toronto, to be _ accountant, 
e te . 


Avenue Rd. & Davenport, Toronto. 
ap “FIND DUST COUNT EXCEPTIONALLY LOW” 


P. McCAFFREY, asst. acc., St. Boni- 

face, Man., to be accountant, Port Arthur, 
“A recent survey by Independent Engineers, a S. cama’. selieni cekenniens: 

revealed that the dust count in our foundry was within limits con- Somerset & Booth. Ottawa, to be accoun- 

sidered safe from the hazard of silicosis, and exceptionally low | £.’s. ORSER, accountant, Avenue Rd. 

(1 million particles per cubic foot) in our casting cleaning depart- aati ae tise, tee. accountant, 

ment. It is completely exhausted by Dustube Collectors, and 

presents to operators an equal air condition to that met in the 

general offices . , . we have been most pleased with the economical 

operation and the dependability of the Dustube.” 


Bests having the only coast to coast 
warehouse service with stocks at nine 
main centres~Dominion Bridge offers: 


7 Se. Sasereels eres ee eee 
Halifax, to be accountant, Kentville, N.S. 
G. H. PECK, assistant manager, Truro, 
N.S., to be manager, Bridgetown, N.S. 
J. C. POPE, accountant, Kentville, N.S., , 
to be manager, Fairview, N.S. 
D. J. FERGUSON, Buenos Aires, Arg., ) 
to be assistant manager, Lima, Peru. . 
J. M. BEDARD, Lachine, Que., to be ac- 2 
acountant, Thetford Mines, Que. 
R. O. COMPSTON, supervisor’s dept., 
Vancouver, to be accountant, Victoria, 
e 


Mr, C. Young—Foundry Supt. 


“PLANNING TO EXPAND USE OF DUSTUBES” 1 Pooling of stocks from nine ware- 
Banque Canadienne Nationale: 
‘ 'T. FAFARD, to be manager, Montreal 


“The Dustube Collectors are installed to handle the sor houses to meet emergency require- 
ventilating of the main sand storage hopper, the return ne Nord branch, 4839 Gouin Blvd. E., Mont- * ments in any area of Canada. 
sand to the mulling units, the mullers themselves, and : 3. G. GAGNON, accountant, Baie St.-|| 
the general area surrounding this mechanical set-up. The elimina- | Pau) Ooo te oe eens Baie St.-Paul, 
tion of dust from the return and preparation of sand has a great | Que., to be manager, Loretteville, Que. 
bearing on the general foundry condition. We are planning to st a aie 
extend dust collecting to include the entire mechanical sand and bury, Onty to be. manager, Halifax.” 
Se nior & Bathurst Ste, Toronto, 10 be at: 
nt istant manager, Windsor, Ont. 

A. H, BROWN, to be accountant, Bloor 

& Bathurst Sts., Toronto. 


THOS. H. CRAWFORD, formerly ac- 


Mr. Tom Clarey—Maintenance Engineer 
countant, Saint John, N.B., to be accoun- 
tant, Halifax 


“MAINTENANCE COSTS ARE LOW" 
R. C. PEARCE, to be accountant, Van- 


“With our three large Dustube Collectors the mainten- | | ®. © 
ance cost has been surprisingly low considering the Pil ae Me 
heavy dust load from the cleaning and sand handling | {°"E'“MacDONALD, accountant, New 
operations. The maintenance that has been required is easy and in- | $'as#ow N.S., to be manager, Alberton, 
expensive. The simplicity and the ruggedness of design appeals to one MM. WRLLINE. manager. Summerside, 
our maintenance. gang, which makes it possible to inspect tho- | ‘H.#. ETHERINGTON, accountant, Delta,|| - 
‘roughly the unit rapidly and easily. The periods for shaking the | @¢milgha vat: ‘2 be manager. at accoun- 
tubes are short and are so set up by automatic policing that there : 
is no delay in our busy schedule due to down time on the 
collectors.”” - 


manager, Alberton, P.E.I., 
, Springhill, N.S. 
» Manager, 
Canadien Representative: ROBERT ‘A CAMPBELL, 106 Adelaide $1. W., Toronto, Ont. 


2 The most complete cutting, bend- 
ing and shearing equipment in the 
country, , 


3 Rapid service ensured by modern 
storage, handling and shipping facili- 
ties, 


4 If desired, the services of our 
engineering department are available 
for advice on metallurgical or fabri- 
‘cating problems, 3 


Dominion: 


_/ Men of affairs naturally 
_stop at the WINDSOR because 
, of ite seputation for dignified 
comfort, unobtrusive, courteous 
"service and {ts convenient /— 
loeation—and because the 
WINDSOR is recognized as the{ 
|\proper place for business “ 
“and social meetings. 


S. D. RE 
to. . 3 y 

P. R. C..RICHMOND, an assistant chief 
| accountant, head office, Toronto, to be|] + 
chief accountant, head office, Toronto. 

J. W. HOLDER, , Grimsby, Ont., 


DER, oe 
of “Manitoba and ‘Sas- 


H. J. 
a il, N.S., 
EL, 


qthe 


Windsor 


ENR cenaMINBEINI eS nna 
ON DOMINION SQUARE 


*\s.- ALDERIC RAYMOND, 
\PRESIDEN + S| 





Vol. XLIV 


For Frazer fishing fleets these are busy, rewarding nights . . ¢ 


he Financial Post 


Publication Office: Toronto, September 2, 1950 


Member of Audit Bureau of Circulations 


_ With the average sockeye bringing $1.40 apiece. 


Fifteen Cents an Issue, Six Dollars a Year 


No. 35 


There’s A ‘Gold Rush’ On in B. C. This Week 


For Fraser canning factories all bedlam is breaking loose, with maybe 360,000 cases of sockeye to be = paced. 


10 Million Sockeyes Are Schooling At Fraser Mouth and Fishermen Are Earning $400 A Night 


By C. C. MILNE 


How would you like to earn $400 for one 
night’s work or $5,000 for about three 
weeks’? 

That’s what several thousand British Co- 
‘lumbia fishermen were getting ready to do 
this week. 

And the more they make, the happier 
everyone on the west coast and in Ottawa’s 
Department of Fisheries will be. They'll be 
happy not just because of the boom in cash 
income. That, to the experts, is only inci- 
dental to the real news. 

The important point, it’s agreed, will be 
this: © 

The Fraser River is heading back toward 


its once proud position as “king of the sock- . 


eye salmon streams.” 

J. M. Buchanan, president of British Co- 
lumbia Packers Ltd., put the impact into 
one paragraph when "he said: 

“The Fraser River and the fishing indus- 
try are Synonymous terms to many residents 
of the lower mainland. ‘This important river, 
with its vast system of spawning lakes and 
streams (91,000 sq. miles of watershed) has 
been—and again will be—a very large con- 
tributor to the economy of British Columbia. 
In one four-year cycle (1899-1902) there was 
produced from this river alone a pack of 
sockeye salmon in B. C. and Washington 
plants’ worth $102 millions valued on the 
basis of 1947 selling price. This dwindled to 
a low of $11 millions in a corresponding 
cycle (1919-22) on the same value basis.” 


10 Million Sockeyes 


This week it was estimated that 10 mil- 
lion sockeyes, averaging seven pounds each, 
were “schooling” in the international ‘fish- 
ing waters in the Straits of Juan de Fuca-en 
route to the Fraser River. To the fisherman 
they’re worth 20 cents a pound delivered 
to the canning factories, That’s roughly $14 
millions worth of raw fish concentrated in 
one area, but there are a couple of catches 
to it: 

1—The catch is divided 50-50 with U. S. 
fishermen. 

2—At least two million of the sockeyes 
will be allowed to “escape”—to go up the 

Fraser to spawn. 

Those two million are the fish the ex- 
perts and the industry are really interested 
in. Weather and other fattors being favor- 
able, the “cash” crop looks good. But what 
of future harvests from the sea? Will they 
drop back to that low of $11 millions in four 
years? The experts den’t think so. 

Here’s why: 

At the turn of the century, the total num- 
ber of cases (48 lb.) of canned sockeye 
caught on the way to the Fraser River was 
running over the million mark at the-peak 
of the four-year cycle. In 1901 it was 1.1 
million; 1905, 1.7 million; 1909, 1.7 million; 
1913, 2. 4 million. 

Then, in 1913, came the disastrous rail- 
way construction rockslide at Hell’s Gate 
in the Fraser Canyon. It narrowed the canyon 
so that thousands of the mighty sockeye 
couldn’t fight their way upstream against 
the concentrated force of the gorge waters. 

The spawning ground surveys of 1913 
showed 552,000 salmon entering Quesnel 
Lake, against four million in 1909, the previ. 
ous spawning year of the cycle. Chilco Lake 
had about one eighth as many. as in 1909, 
the vast Stuart and Fraser Lake systems had 
about only one twentieth the run of the 
previous “big” years. 

That was the start of the action: in. the 
’ sockeye run on the Fraser system. Against 
those_ previous totals .of over one million 
cases, 1917’s pack was 559,702; the pack was 
under 200,000 until 1930 when it passed the 
400,000 mark. In 1942 it went up to 690,432; 
in 1946 it was 596,180, 

of 


Good as it was, that 1946 pack ked the 
beginning of the new era for the Fraser, the 
experts are confident. That was the ‘first 
run in which man gaye material help to the 
sockeyes which “escaped” to spawn; it 
marked the first test of the fishways built at 
Hell’s Gate to give more-fish a chance to 


ed to go up bathe eis the samars high that 
the fish, swimming near the a: 
right over the high ake jutting into 
narrow bed of the canyon.) 

That man-made help can best be li aed 
to long. built on each side 
river bed. the: tunnels are-a 
ot . | 
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baffles, or heavy partitions, evenly spaced 
and set at an angle to the flow. As the sock- 
eye swims against the stream, he can rest in 
the eddy formed by each partition, nee 
strength for the next test. 


That long, tough, upstream journey is one 
of the factors that makes the sockeye one 
of the most valuable of fish for straight food 
value. It’s all a part of nature’s cycle for 
the sockeye. 


Here’s what happens: 


The mature sockeye fights its way up- 

stream at 8 to 10 miles a day. (Some spawn- 
ing grounds are more than 600 miles from 
‘the mouth of the Fraser.) At the spawning 
ground, usually in the tributary of a lake 
or in gravel provided in spring seepage 
within a lake, the fish digs a hole in the 
gravel, deposits the eggs, and covers them 
over. The adult fish then dies. 
* Depending on the water temperature, the 
fish hatch within 100 days. During the fol- 
lowing spring and summer months the 
young fry wriggle free of the gravel. Those 
hatched in tributaries descend to the lake; 
all stay there for about two years before 
they go down the Fraser to the sea. 


Once in the Pacific, the fish disappear. 
That is one part of their cycle which still 
puzzles the experts. Where they go, no one 
knows. What is known is that four years 
after the adult fish went up the Fraser, a 
new “crop” comes back to the mouth of the 
Fraser to gather in a mighty school. 

They swarm around the waters outside 
the Juan de Fuca Strait, there gathering 
their strength for the final journey. Once 
they get into the fresh water of the Fraser, 
they don’t eat. That means. that, before 
they start their long, upstream fight, they 
are at their best in strength and vigor. 
sturdy and with all the oil and vitamins that 
make them famous. 


Bedlam in Canning 


It’s in that “schooling” period, now under 
way’for the 1950 season, that bedlam breaks 
loose in canning factories around the mouth 
of the Fraser. 

Here again is the evidence that man has 
taken notice of the peculiarities of the vari- 
ous races of the salmon fish. 

By international convention, under the 
International Pacific Salmon Fisheries Com- 
mission, no fishing is permitted this year in 
the “schooling” waters in the Pacific itself, 
outside Juan de Fuca Straits. It’s 
here that the fish of all “runs” converge, 
mingling and massing in their millions. 

If fishing were permitted among that 
mass, it’s agreed, it would be impossible to 
control the amount of catch from any one 
particular run. In other words, by some 
chance of nature, the fishermen. might lift 
out practically all the fish of one particular 
race, none would escape to the spawning 
grounds, and the race would face extinction. 

However, as the time for a particular 
“run” approaches, the fish of that run, by 
their own peculiar signal system, gather 
into their own schools, and follow their own 
predetermined path to their spawning 
grounds. It’s while they are on that path. 
and before they reach the spawning grounds, 
that fishing is permitted and controlled. 

The particular run of sockeyes on which 
B. C. is now casting its eyes is known as the 
“Adams Lake Run.” Here’s the course it 
follows: 

From the Pacific it moves into the north- 
ern half of Juan de Fuca Straits, into Cana, 
dian waters, and following the south shore 
of Vancouver Island. 

Near the tip of Vancouver Island it swings 
southeast, crossing the International Bound- 
ary into the U. S. waters of Puget Sound. 

From “Puget Sound it swings north again, 
into the Straits of Georgia, to the mouth of 
the Fraser. There the school may wait a 


‘week or more, gathering final strength for 


the 400-mile run up the Fraser to Adams 
Lake. 

It’s not a steady, unbroken stream of fish. 
Rather, it’s like classes of schoolboys coming 
-out. at different times. The classes move, 
and stop briefly, and move again, in jets oz 


action. 
Controlling the Catch 
Corttrolling leg catch, — these strange 
circumstances, is simplified by one factor— 
the desire of the fisherman to unload his 


. boat as quickly as possible ak get back to 


the “school.” 
' It works this way: 
aod aie tine 28 “the “school” has been 


} 


established, Canadian and U. S. authorities 
decide how many may be caught, how 
many will be allowed to escape to the 
spawning grounds. 

In the case of the Adams Lake run of 
sockeye, preliminary estimates are 10 mil- 
lion fish, of which two million will be allow- 
ed to escape. That leaves eight million for 
the fishermen. 

The catch is divided equally between 
Canadian and U. S. fishermen. As each boat 
is unloaded at the cannery, accurate count 
of the weight is kept for two purposes: pay- 
ing the fisherman at 20 cents a lb., and 
keeping a running total so that the authori- 
ties will know how many are being taken 
and whether the fishermea of each country 
are getting their proper share. 

That’s why there’s bedlam at the canning 
plants, particularly if the run is a big one. 
There are 14 canning plants involved in the 
Canadian operations on this run. It’s esti- 
mated there will be 160 big Canadian purse- 
seine fishing boats, 350 big U. S. boats, and 
at least 2,500 Canadian-gill netters in oper- 
ation, At each landing they’ll bring in any- 
where from a few hundred pounds each to 
thousands of pounds. 

Here, the authorities give the canners, 
fishermen—and fish—another break. The 
fishing is not continuous. There are specific 
periods when all fishing is forbidden. Sev- 
eral are 48-hour periods; others are for 24 
hours.’ They give the schools a chance to 
form again, and give the authorities a 
chance to add up the catch. 

Not including week-end closures (mid- 
night Thursday to midnight Saturday) in 
early August, fishing was closed from 12.01 
a.m. to midnight on Aug. 19, 22, 29, Sept. 2, 
5, 9 and 12. 

There are other precautions, too, to pro- 
tect the sockeye. Up to July 31, gill nets of 
less than eight-inch mesh are forbidden in 
all convention waters. That lets the sockeye 
escape. In certain waters no seine fishing is 
allowed from July 31 to Aug. 31. From July 
31 on, all types of nets are allowed, but the 
closed dates given above enable the authori- 
ties to keep a close watch on the run. 

The fishing continues until Sept. 15. Com- 
mercial fishing, however, stops when th: 
run reaches Mission City, ‘40 miles from the 
mouth of the Fraser. From there to the 
spawning grounds the fish have to contend 
only with the current, bears and seagulls, 
and Indians taking their legal catch, 


Contribution to Economy 


What does it all mean to British Columbia 
economy? The fishing industry was worth 
$56.4 millions to B. C. in 1949. Of that, sal- 
mon was worth $35.9 millions. The sockeye 
catch was close to 70,000 cases. That’s com- 
pared with this year’s sockeye potential for 
Canadian fishermen of 350,000 cases from 
the Adams Lake run alone, That gives 
some idea of what the next few weeks can 
mean to British Columbia fishermen, the 
canning industry and the mainland economy. 

Here are some other figures from the last 
cycle year (1946) indicating whai it can 
mean: 

Value of materials: 

Fish eevee eseeseosssreeorses s 8,239,664 
PS. ecswdsesee dWoweses 84,825 
Containers ....eeecese. 3,256,446 
Other materials ». teesee 42,515 


$11,623,450 
Marketed Fresh ...eccoees $ 2,292,144 


In the 10 salmon canneries then operating 
in the. area, the 1,000 regular employees got 
wages of $1. 8 million (not including sal- 
aried employees) and 625 piece-workers: 
earned $319,992. 

There are still a few rowboat and hand. 
net, part-time fishermen who go out to pick 
up some of the get-rich-quick harvest of th> 
sockeye run, but not many. 

Using nets worth from $200 to $1,000 each. 
the gill-netters concentrate on the run from 
the mouth of the Fraser to Mission. Their 


small boats are power-driven, with power- . 


drums to haul in the nets. Just how they 


look forward to the concentration of the — 


Adams Lake run is shown by the fact that 
in 1946, last big cycle year, there were 3,685 
salmon gill net licenses issued in the Fraser 
area, against 2,200 in 1947 and 2,896 last 


year, 

On the big purse-seine vessels the nets are 
worth from $2,500 to $6,000—and the nets 
they use for sockeye won’t do for spring 
ae 

The fishermen, and ‘even — Be the 


smaller boats, are improving their equip- 
ment in many ways. Here are some of them: 
—With power, the gill net boats are being 
designed for greater ease in one-man hand- 
ling of the nets. 


—Some boats have echo-sounders install- 
ed, so that they can keep in constant con- 
tact with the “school” underneath them, 
and move with the school. 


—Direction-finding sets, radiotelephones 
and automatic pilots are being added to all 
classes of craft. 


10 Months Fishing 


Although it’s the biggest, the Adams Lake 
Tun isn’t the only salmon run on the Fraser. 
In fact, there is almost continuous salmon 
fishing for 10 months of the year. Early in 
the year, it’s spring salmon and steelheads. 
Then come the sockeye runs, from July 1 to 


September. In the late summer and fall 
there’s the cohoe run, and pinks and chums 
in September, October and November close 
the year. 

That same cycle holds true for many of 
the 1,400 streams up the British Columbia 
coast, and it keeps Fisheries Department of- 
ficials busy on a wide variety of jobs. 

Patrolling and policing the catch is one 
job. Another important task is stream clear- 
ance. Floods or landslides may create block- 
ades on the streams, stopping the fish from 
going upstream to spawn, or downstream to 
the ocean. 

Expert crews patrol the streams, clear out 
the blocks. The growth of communities 
and/or industry may eause stream pollution; 
the experts try to clean it up, to suggest per- 
manent cures. 

It’s all a part of their plan to make sure 
that salmon—and particularly the sockeye— 


remains forever British @olumbia’s King of 

the Waters. 

Sockeyes Sockeyes 
Fraser Other 
River Districts 

837,489 243,184 

542,248 298,193 

684,596 287,582 

123,614 116,234 
35,900 128,014 
31,523 361,120 
60,407 220,899 

145,579 232,303 

186,794 260,659 

418,491 248,080 

381,580 161,447 
116,181 143,699 


Total 

Cases 
1,167,460 
967,920 
1,353,901 
1,497,475 
603,548 
1,720,622 
1,400,759 
1,582,926 
1,707,830 
1,811,560 
1,348,138 
1,433,723 


1905 ...coce 
1909 ..sccese 
1913 
1917 
1921 
1925 
1929 
1934 
1938 
1942 
1946 
1949 


eeeeoeeees 
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eeeseese0e 
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@esenvede 
eeeeeene 

eesveeee 


10-Year Avg. 162,973 194,919 1,524,622 


dexing these facts: 


Looking for Defense Orders? 


Here’s What to Expect, How You Can Sell to Ottawa 


OTTAWA (Staff) — Looking 
for defense orders? Then remem- 
ber this: the most important 
things the Federal Government 
has been buying in this direction 
so far have been: time and the 
facts on industrial defense poten- 
tial. 


There has been some speed-up 
in defense purchasing. There are 
some big orders out: naval guns, 
planes, ships. However, no bil- 
lions are being spent yet. But — 


That’s where the time element 
comes in. 


Through a new Emergency 
Procurement Allocation Division, 
the crown agency, Canadian Com- 
mercial Corporation, is busy in- 
Who can 
produce what, and how fast? 


With the answers to those ques- 
tions, they’ll cut to a minimum 
any time-lag between mobiliza- 
tion day and all-out production. 


That saving in time, it’s felt 
here, can be a major factor in 
the event of total war. 


Where does Canadian industry 
stand in the meantime? 


Right now, one of the most 
important factors is this: Don’t 
get impatient. When government 
orders do begin rolling, you'll 
know about it quickly. enough. 


Emergency Production Alloca- 
tion Division isn’t particularly 
interested in what CCC is buying 
now. Its concern is with what 
we may have to buy in the 
future. It’s headed by W. R. 
Harris, assistant to CCC Manag- 
ing Director W. D. Low, with 
Major General G. B. Howard, 


W.D. (BILL’) LOW 
ecc Managing Director. 


* 


general manager of Canadian 
Industrial Preparedness Associa- 
tion, as consultant. 


To complete its files, and to 
buy more “time,” the division 
under Mr. Harris is getting ready 
to “allocate” end products—major 
items necessary for the equip- 
ment and maintenance of a total- 
war fighting force. 


The allocation will work this 
way: 

Manufacturers and contractors 
will be asked: “What would be 
the most economical rate of pro- 
duction of this item in your 
plant? What supplies of raw 
materials would you need? Where 
do you get them? What parts, 
etc., would you get frdém sub- 
contractors?” 


At no point at this stage would 
EPAD be talking specific price. 
Its only concern is with quantity 
and rate of production. 


Aims of Survey 


Here’s a sample of what such 
a survey might show in a specific 
item: At peak production, the 
prime manufacturers might be 
able to fill all requirements. But 
a breakdown might show that all 
or most of them get a certain 
component from one or two sub- 
contractors. Those sub-contrac- 
tors might not have capacity to 
fill all the orders. 

To avoid a bottleneck it would 
be necessary to find other firms 
which could turn out the critical 
parts,.or arrange for the expan- 
sion of the sub-contracting plants. 
That’s just one sample of- the 
kind of thing EPAD wants to be 
able to anticipate. 


W. R. HARRIS 
een Allocation €hief 


With our production running at 
top speed, it’s accepted (as was 
proven in World War II) that 
Canada’s output is far in excess of 
the requirements: of her own 
forces (Last war 70% of our war 
production went to our allies). 


That adds to the difficulties of 
planning by Emergency Produc- 
tion Allocation Division. What 
will the U.S., U.K. and other 
potential allies require of those 
items we can produce best, fast- 
est and cheapest? 


Are You on Mailing List? 


While all this talk of allocation 
and pr@luction planning goes on, 
the big question in industry re- 
mains this: Does the Government 
know about my plant? Do they 
know what I’m producing now, 
might be able to turn out? 

Chances are better than a thou- 
sand to one that the Government 
knows. That’s particularly true 
if (a) you filled government 
orders of any kind during World 
War II, or (b) you’ve sold any- 
thing to CCC since the war. 

Here’s the basis for that state- 
ment: 

(1) CCC has available the 
purchasing supply files of the 
old Department of Munitions 
and Supply. They list suppliers 
of everything from shoes to 
ships. 

(2) It has, in addition, the 
names of companies with which 
it has done business since the 
war. 

(3) Canadian Arsenals Ltd., 
another crown company, is an 
official consultant for CCC. 
Their files of supply firms are 
available, particularly covering 
such items as guns, explosives, 
radar and electrical fire control 
equipment and components. 

(4) The Canadian Industrial 
Preparedness Association is co- 
operating with CCC in a study 
of plant capacity. CIPA’S files 
are available to CCC. 

How do you know that CCC 
knows about your firm, per- 
sonally? 

One sure test is this: Are you 
on a CCC mailing list? 

Here’s how it works in normal 
practice: 

CCC permanent files list just 
about every item that’s manu- 
factured in Canada. Under that 
item are the name, address and 
details of manufacturers. That 
comprises the CCC mailing list 
for that particular commodity. 


der,” you know that CCC knows 
about you. 


If you still aren’t sure CCC 
knows about you, what should 
you do? Write them a letter, 
brief and to the point. Give the 
essential details. That will 
guarantee that your firm is list-’ 
ed in CCC files. If you put out 
catalogues, send one to CCC 
when you print a new one, par- 
ticularly if you’ve added new 
products. 


As CCC accelerates its buying 
for National Defense Department 
(last year it placed 84,600 DND 
contracts worth about $222 mil- 
lions) there are likely to be more 
calls for tenders. 


Here’s the routine, some of the 
important points to watch: 


— The invitation to tender will 
contain ,a complete description 
of the item required,, Make sfire 
you can fill that description 
exactly, 


— The tender must be return- 
ed by a deadline. Get yours in 
on time. 


— When you sign the tender, 
you sign a formal contract if it’s 
accepted. You could be in trouble 
if you can’t live up to any of 
the specifications, prices, delivery 
dates, etc. 

— One tender may call for 
several hundred items. You may 
not get the contract on all. 

If you haven’t done business 
with CCC before, they may want 
data on your financial rating, 
equipment, reputation: may send 
someone around to meet you, 
look over your plant, 


When a requision for that com-| 


modity comes through, CCC 

an invitation to tender to: every 
firm on that mailing list. 
If your firm has-.ever received 


one of those “invitations to ten-|. 


§ 


—Photo by Nakash. 
MAJ.-GEN. G. B. HOWARD 
Preparedness Consultant 
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LIFE INSURANCE WINNERS 


HONORABLE MENTION 


Fitzpatrick and the Farmer 


Because life insurance under- 
writers are usually well equipped to 
give good advice on all sorts of. ques- 
tions concerning the planning and 
disposition of an estate they can 
often arouse interest even among 
people who are anti- insurance 
minded. 


In this case, Desmond OQ. Fitz- 
patrick of the North American Life 
tells how he got the attention of a 
young farmer who previously had 
not had “time to even listen.” By 
referring to his will and what would 
be done about the guardianship of 
his little girls if he and his wife met 
with a common accident, the farm- 
er’s interest was aroused, Analysis 
of the estate revealed the need of 
creating further assets which was 
done by the purchase of a $10, 000 


life insurance policy. 
By D. 0. FITZPATRICK 


North American Life. Edmonton. 

I was casually introduced to this prospect, 
aged 32, whom I shall call Bert, for easy 
reference. He’s a farmer and had driven into 
another farmer’s yard on hurried business 
because it was harvest time and the farmers 
were working day and night to get the crop 
saved. In common with the rest, Bert was 
very busy. He had left his motor running. 
I mentioned my business and said. “I may 
have an idea which would be valuable to 
you and I would like to call at your home 
after the busy season is over and tell you 
about it.” He said, “If it’s life insurance, I 
don’t have any and'I don’t need any; I. can 
invest my money in a much better way on 
my farm. A good many life insurance men 


‘have tried to sell me but I don’t have time 


to- even listen.” 


I said, “This idea is not necessarily con- 


fined to life insurance. There are other mat- 
ters you might be intérested in talking 
about, such as your will, succession duties 
and several other matters which I am in a 
position to discuss. It will only take a few 
minutes and you will not be obligated to me 
in any way whether or not you take advan- 
tage of any suggestions I may make.” He 
then said. “O.K. if you care to call I will 
listen anyway.” 

Not much encouragement here, I thought, 
but some time later when in his vicinity, I 
called at his home. His wife, whom I had not 
met previously, told me Bert was in the field 
with his tractor and very busy. I walked out 
to where he was at work. He stopped, but, as 
before, did not shut off his tractor. This was 
disturbing because it was a big tractor and 
made lots of noise. However, his attitude was 
not unfriendly. 


Creating Interest 


Recognizing the difficulties of creating 
interest, I quickly got to the point. The age 


Provincial Roundup 


British Columbia 


Last of 17¢ Milk?: British Col- 
umbians and other Canadians will 
pay “anything reasonable” for 
their daily .7 pint. In three years 


Saskatchewan 


Police Study Disaster Services: 
To be held this month in Saska- 
toon, annual meeting of Canadian 
Chief Constables’ association will 


Desmond (Des) O. Fitzpatrick, aged 29, 
comes of a life insurance career family. His 
father is a veteran producer for the North 
American Life. Des joined the company in 
June 1949, qualified for the company’s 
Production Club in his first year and as a 
result attended the advanced training 
course at head office in Toronto in 1950. 
Between 1941 and 1946 he served with the 
RCAF overseas, as a navigator, and then 
engaged in oil drilling before entering the 
life insurance business. He represents the 
North American Life’s Edmonton branch. 


of his wife, the names and ages of his child- 
ren, The size of his farm. The amount of the 
mortgage and the rate of interest. The value 
of his livestock and machinery and any 


‘other investments he was possessed of. Final- 


ly his will briefly alluding to common 
accident, guardianship of his two little girls, 
aged 2 and 4, etc. 


On reaching this stage a definite interest 
appeared to be aroused. Then, and not till 
then, I took out a note book and went back 
briefly over the facts taking notes as I did 
so. He answered all questions very freely 
and in fact volunteered other pertinent facts. 
The will, however, was the centre of interest. 
The tractor had been idling all this time, 
but he appeared not to notice. It had taken 
about 45 minutes. 

I put the note book back in my pocket and 
said. “I’ll go over these facts, Bert, and will 
come back and go over them with you later, 
and there may be some suggestions of value 
to you.” He said. “I’m not buying any life 
insurance but I would like to hear your 
ideas about having a will made.” 


Canadian National 


Canadian 
Fair, 


Significant events in public affairs 
and business in the Canadian provinces 


Trade Fair Rent Up: Toronto 
will collect increased rentals for 
Exhibition 
buildings used next year by 
International 
Mayor Hiram McCallum 


During the interview I had asked whom 
he would appoint as executor, contingent 
executor, guardian of his children, etc., so 
I found myself in a good position to get my 
ideas on paper as a suggestion for his law- 


yer. 
His Net Worth 


On checking the notes I had made, it was 
found his total net worth ai the moment was 
a little over $55,000 if everything was liqui- 
dated. This, of course, meant selling the 
farm. It was quite apparent that without 
selling the “2rm the total cash provided from 
what could be liquidated would be about 
$20,000. 

This amount, after clean up would produce 
only about $150 per month for 11 years, until 
his youngest child would be 13. He had told 
me he would like his wife to have $150 per 
month until his family were raised and then 
something to go on after that for the rest of 
her life. I made an illustration of these fig- 
ures ‘to analyze with him. 

On returning a week later he was away 
from home. I went over the figures with his 
wife, a very intelligent person. I also 
brought up the ideas about his will. She 
asked me to leave the illustration, and I 
complied, as I knew then interest was very 
definite. 

A week later I telephoned, long distance, 
and obtained an appointment for the follow- 
ing morning at 10, although he again insisted 
his interest did not go any further than the 
ideas on the provisions of his will. 

I arrived promptly at the home, a pleasant 
atmosphere could be noticed as well as an 
air of expectancy. After arranging the seat- 
ing at the table in the farm kitchen, with 
Bert on one side of me and his wife on the 
other, I immediately plunged into the ideas 
on the will, later swinging over to my illus- 
tration of the financial facts and the de- 
ficiency in the amount of income if anything 
should happen to Bert. It took about two 
hours and finally the question came, “What 
can we do about this?” 


The Problem Solved 


An application was arranged in the amount 
of $10,000. Life, Participating with F.1.B. 
(Family Income Benefit) of $150 per month, 
20 year period, annual premium, $295.70, 
settled. The examinations were made a few 
days later. A standard policy has been is- 
sued and delivered. Bert has had the will 
made along the lines of my suggestions. I 
have my application and everyone is happy, 
Bert especially. He told me he never realized 
the kind of job life insurance men were 
capable of doing, He thanked me for having 
exposed a real problem and arranging the 
solution. 

When it was all finished a very warm in- 
vitation to remain to a real farm dinner was 
extended to me, but I did not accept as I felt 
I had been there long enough and the lady 
had been so engrossed in the ideas that she 
might be embarrassed. 

I feel that through having done a profes- 
sional job for this man that I have again 
protected a young wife and her children, 
have made a new friend and changed a man 
from being anti-insurance minded into a 
strong advertisement for the business. 


less than half of the harvest. 
Picking and packing of the prob- 
lem crop starts next week. 
Credit Union NHA Lender?: 
Should credit union leagues be 
declared “approved lending in- 
stitutions”. with insurance, trust 
and loan companies under the 
National Housing Act? Three-day 


Trade | Rural & Industrial conference at 


Sees : 
* ' Dawson Creek 
“balmy See: fat a tough 


MONCTON, N.B. 


1945-47, while price of milk rose 
70% from 10 to 17 cents a quart 
on national average, consumption 
dropped only’.04 pint per person. 
So said Harry Wyness, counsel 
for several large independent 
producers arguing for a price hike 
before BC’s one-man Milk Board. 
Only in Vancouver and Winnipeg, 
he said, does milk remain at 17c. 
A quart in Halifax, Toronto, Vic- 
toria costs ‘19c, Regina and Cal- 
gary 18c. Five leading Vancouver 
milk distributors told the hearing 
they need an extra half-cent a 
quart on retail sales to earn a 
“reasonable” profit. Board’s rul- 
ing is,expected about mid-Sep- 
tember. 


Lumber Up—Apples Off: More 
lumber than last year—and at 
substantially higher prices—is 
pouring from B. C. sawmills to 
feed North America’s biggest and 
most durable building boom. 
Province’s production of sawn 
lumber, at 1,137 million board 
feet in ‘first five months, was up 
6% from 1949 period according to 
DBS. But apples are in reverse. 
Latest revised estimate of B, C.’s 
1950 crop places the year’s output 
at. 7,259,620 boxes, down 16% 
‘from 1949, Okanagan: valley, rat- 
‘ing. 90% -ef-provinciai total will 
pack an estimated 6,564,120 boxes, 
down .28% > frorn’ Jast year. The 


winter.. oak 7 ee es 
Alberta 


Manning Social Credit Leader?: 
Alberta Premier Ernest Manning 
may be asked to take. official 
leadership of the national Social 
Credit party at its convention in 
Regina Oct. 18-20, the Edmonton 
Bulletin said. Leader now is 
Solon Low, MP for Peace River, 
named to the post by the 1946 
national convention. The story 
said: “It is believea Mr. Low 
would continue to lead the party 
in the House of Commons if the 


‘On to Ottawa’ campaign.” 


Most Dutch to Peace R.?: Plans 
for settlement of Dutch immi- 
grants are being in 
Victoria between ‘Ottawa and the 
provincial lands dept. Richard 
Machiele, farm = is, of the Dutch | U. 


in| Ontario 


Grand 

Mich., said ‘aioe 

more Dutch are about to come to 

Canada, and that he is recom- 

mending the Peace River block 

as a major new settlement _— 
for his people. 


wt 
eI 


conduct a big-scale forum on 
disaster services ready or planned 
in communities across the nation. 
Canadian Red Cross and other 
first aid organizations will sit in. 

Cities Want Hearing: Cities and 
towns asked formerly for: per- 
mission to attend this month’s 
federal-provincial conference in 
Ottawa. The 13th annual meeting 
of Canadian Federation of Mayors 
& Municipalities in Saskatoon 
made the request in a resolution. 
Federal and proyincia legislation 
to make Crown properties liable 


‘to municipal and school taxation 


was asked. in another resolution, 


which also’ urged that Crown- 


owned commercial companies be 
made liable for any prevailing 
municipal tax on business enter- 
prise. 

as * * 


Manitoba 


- Budget to be Tough: Winnipeg 
will have .to watch civic spending 
closely - this. fall. and prepare for 
a “very tough” 1951 budget. So 
warned Deputy City Treasurer 
J. R. McInnes and Finance Com- 
mittee Chairman Ald. C. E. 
Simonite. “We’re going to have 
a considerable deficit,” Ald. Sim- 
onite. said after Mr. McInnes 
estimated at-over $1.9. millions 
the 1950 cost to city corporation 
of last spring’s Red River flood. 

Buy Power or.Plants?: For two 


years, Provincial, and Winnipeg 


City Governments have been 
“talking out”. Dr. T. H. Hogg’s 
idea that Manitoba should con- 
solidate in a single provincial 
agency all: hydro-electric power 
plants and potential power sites. 
There’s a new proposal now. Be- 
fore Winnipeg city council is 
suggestion that the government 
should merely buy power—all 
power génerated in the province 
--and establish a publicly-owned 
power pool from which a public 
authority would resell to distri- 
buting agencies. | 


Ontario 


“Speed that Seaway”—Dewey: 
New York’s dapper Governor Tom 
Dewey stole the show at Ottawa’s 
Central Canada Exhibition, Prem- 
ier farm trade fair of Eastern 

. In a.two-minute press 


Confeeice'ne dhe oper the 


. S. Government will consent to 
and New York going 
ahead with construction of the 
power phase of the. St. Lawrence 
seaway project. He declined to 
say whether he had talked power 
construction during a courtesy 
call on Prime Minister St. Laur- 
ent. 


announced. He represented the 
city at formal opening of the CNE 
by Trade Minister ©. D. Howe; 
that very morning had received 
a letter from Mr. Howe saying 
the latter will recommend to the 
Government an increase in Trade 
Fair rents enabling the city to 
modernize and equip buildings 
so used. 
? * * 


Quebee 

Military Show for Montreal: 
Army, Air Force, Navy and Cana- 
dian Arsenals will show Montreal 
latest equipment and tactics in 
demonstrations a month hence 
(Oct. 6) to coincide with annual 
meeting of the 280 member-com- 
pany Canadian Industrial Pre- 
paredness Association. Recently 
produced Avro Canada CF-100 
Canuck jet fighter and other new 
type aircraft will ,be seen aloft 
and alow at either RCAF St. 
Hubert station or Montreal area’s 
Dorval airport. 

Rail Tunnel Bomb Shelter?: 
Quebec City Alderman Damase 
Blais said he plans to promote 
widening and fitting out the mile- 
long St. Malo train tunnel as a 


civic bomb shelter. 
. + * 


New Brunswick 

First for Maritimes Industry: 
From appliances and steel, to 
biscuits and wood products, 
manufactures of the Maritimes go 


on display at the first Maritime |. 


Industrial Exposition in Saint 
John Sept. 2-9. Key man is Donald 
Frost, of Saint John Junior Cham- 
ber of Commerce. List of firms 
participating is a “Who’s Who” 
of Maritimes manufacturing. Ex- 
position is staged in new $1 
million passenger and immigra- 
tion building; is being formally 
opened by Trade Mixister Howe. 
Prince Edward Island has a place 
among government exhibits. 
Reversing Falls Park?: Saint 
John city and county Municipal 
Council early in October will get 
a committee draft plan for possi- 
ble development of a park area at 
famous “Reversing Falls.” Last 
of three-stage development would 
be construction of a bridge to 
off-shore islands. Earlier, a shore 
parking lot and. buildings. 


Nova Seotia 
Valley’s Problem Crop: Anna- 
polis valley’s 1950 crop is expected 
to equal last year’s 1.2 million 
barrels, said R, J. Leslie, Nova 
Scotia Apple Marketing Board 
general manager. Crop is good 


but the market isn’t. So far, Leslie 


said, outlet has been found for 


St. Francis Xavier University in 
Antigonish tabled the recom- 
mendation but most in attendance 
thought more will be heard of the 
proposal. Alexander Laidlaw, 
assistant director of the St. 
Francis Xavier extension dept., 
suggested that since N. S. Credit 
Union League already has. ad- 
vanced substantial funds for co- 
operative housing ventures, it 
could multiply its assistance ten- 
fold with additional backing of 
NHA funds. Canadian Govern- 
ment’s Resources Minister Robert 
Winters, who is top brass in 
federal housing legislation, was 
present to hear the proposal. 
/ * + 


Prinee Edward Is. 


What, No Ragweed?: Island is 
now known to be almost, though 
not quite free of ragweed. Survey 
by federal Agriculture dept’s 
plant pathology division indicates 
there are only ‘ismall infestations” 
of the plant, which is credited 
with causing 80% ot hayfever. 
These are generally near rail 
sidings and probably traceable to 
incoming grain shipments carry- 
ing the seed. No trace of the weed 
was found in Prince Edward 
Island National Park. 


Everybody at Races: As Char- 
lottetown celebrated its 50th year 
of Old Home Week, attendance at 
the Provincial Exhibition and 
horse racing reached a new 
record. More than 17,000 went to 
the races in one day. Show is put 
on by Charlottetown Driving Park 
association, a private company 
operating with Provincial Gov- 
ernment assistance, Holding at 
least two nights of racing under 
lights every week and with what 
is called one of the finest race 
track. plants in Canada, the asso- 
ciation has just launched a five- 
year program of improvements to 
the grounds. 


” " 2 


Newfoundland 


Boom in Life Insurance: New- 
foundlanders last year bought 
$8,142,000 of life insurance, al- 
most $600,000 over 1948 sales 
according to Newfoundland 
Board of Trade. 

Reorganize Fish Body: New- 
foundland Salt Codfish Associa- 
tion opened new offices in St. 
John’s in charge of Secretary 
Manager Campbell Eaton. Asso- 
ciation’s first full-time secretariat 
gives industry closer contact with 
Fisheries Council of Canada and 
better [ee comnery liaison 
within the trade. H.R. V.. Earle 
and Spencer iy are chairman 
and vice-chairman of NSCA. 
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e Chartered Accountants 


JACQUES LA RUE 
CHARTERED ACCOUNTANT 
126, St. Peter St. 
QUEBEC CITY 


VARDON, 
PUNCHARD 
& CO. 


CHARTERED ACCOUNTANTS 
320 BAY STREET TORONTO 


WILLIAM DOWIE and COMPANY 


Chartered Accountants 


28 James Street South - HAMILTON, Ont. 


MILLAR, MACDONALD & CO. 


Chartered Accountants 


TORONTO WINNIPEG 


Rene de Cotret, Ferren Nobert & Co. 


Chartered Accountants 
Branch Office . e ° Shawinigan Falls 
Three Rivers, Que. 


CHARTRE, SAMSON, BEAUVAIS, GAUTHIER & CIE 


PAUL GONTHIER, Special Partner 
Chartered Accountants 


MONTREAL e@ QUEBEC oe ROUYN e ~~ RIMOUSKI 


H. R. DOANE & COMPANY 
CHARTERED ACCOUNTANTS 


AMHERST — CHARLOTTETOWN — HALIFAX 
KENTVILLE — MONCTON — NEW GLASGOW — TRURO 


MCZONALD, NICHOLSON & CO. 


CHARTERED ACCOUNTANTS 


TORONTO GALT 


RONALD, GRIGGS & CO. 


Chartered Accountants 


Trust & Loan Bldg. 
WINNIPEG 


Grain Bldg. 
SASKATOON 


THORNE, MULHOLLAND, HOWSON & McPHERSON 


CHARTERED ACCOUNTANTS 
Toronto 
Galt - Kitchener 


E. J. HOWSON 
R. S. McPHERSON 
Licensed Trustees 


Representatives 
Throughout 
Canada 


Clarkson, Gordon ¢ Co. 


CHARTERED ACCOUNTANTS 


Toronto @ Montreal e Hamilton e London 
Winnipeg @ Calgary e Vancouver 


THE CLARKSON COMPANY 


Trustees, Receivers and Liquidators 
15 WELLINGTON ST. WEST ® TORONTO 


LAVALLEE, BEDARD, LYONNAIS, 
MESSIER, GASCON 


Chartered Accountants 


10 ST. JAMES ST. EAST 
Telephone BElair 1039 


MONTREAL 


EDWARDS, MORGAN & CO. 


Chartered Accountants 


TORONTO — MONTREAL — ‘TIMMINS 
WINNIPEG — CALGARY — VANCOUVER 


Arthur A. Crawley & Co. 


Chartered Accountants 


OTTAWA ©. MONTREAL © BROCKVILLE © ‘URONTO + 
NORTH BAY @ SAULT STE. MARIE 


SUDS8URY 


Ross. Frewin & Co. 


CHARTERED ACCOUNTANTS 


TORONTO MONTREAL SAINT JOHN, N.B. MONCTON 


GEGGIE 


CHARTERED ACCOUNTANT 
PHONE PLAZA 4939 
330 Bay St. 
TORONTO, CANADA 


EVA M. LEGER 
Chartered Accountant 
402-404 Standard Building 

SASKATOON, SASK. 
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e Petroleum Engineers 


-!What Insurance for Retailers? 
Here’s Analysis of Types Costs for Various Trades 


How do insurance costs: stack up for various kinds of? 
retail business? What kind of insurance should be carried? 
To help retail store owners and managers check the program 
in their store against the average in their trade The Financial 
Post presents another in the series analyzing latest returns 
in Canadian retail business. 


e Barristers and Solicitors 
é 


TRUDEAU, BEAUREGARD, BEAULIEU & ETHIER 
® Barristers and Solicitors 


Maurice Trudeau, K.C. 
Philippe Beauregard, K.C. ° 


204 NOTRE DAME ST. W. 


Taylor Petroleum %perators Ltd. 


627-8th AVE. W. CALGARY 
Fishing Tools 


Roger Beaulieu 
* J, Alfred Ethier 


LA. 1126 MONTREAL 


YOU ASKED US 


rhe Financia! Fost will provide subscribers as quickly as possibile with the answers 
to specific questions about business, taxation, investments, and Other subjects. 
The Post cannot undertake to make predictions, wil] not express opinion on 
matters invoiving individua! business judgment or on conditions or investments 
outside Canada: Ail communications should be addressed to Business Enquiry 
Editor, The Financia! Post, 481 University Ave., Toronto 2. A four-cent stamp 
and address label from subscriber’s copy of The Financial Post must be enclosed. 


Complete Petroleum Engineering Service Pitblado, Hoskin, Grundy, Bennest & Drummond-Hay. 


Consultation Management 


Design Construction 


MURRAY, MITCHELL & GRAY LTD. 


Consulting Petroleum Engineers 


DRILLING & PRODUCTION ENGINEERING 
LEASE EVALUATIONS & REPORTS 
OWNERS’ REPRESENTATION 


COWLEY BLDG. EDMONTON PH. 29361 


@ Consulting Management Engineers 


~ SrTevenson & KeELLtocG LtTp. 


Consulting Management Engineers 


MONTREAL TORONTO VANCOUVER 
Sun Life Bldg. Canada Permanent 8!dg. Royal Bank Bidg. 


J. EDGAR DION | _ ©@ 


Consulting Management Engineer 
ORGANIZATION - COSTING - PRODUCTION CONTROL - 
JOB EVALUATION - OFFICE PROCEDURES tNCENTIVES 


4643 SHERBROOKE STREET WEST MONTREAL, CAN. 


‘@ Management and Industrial Consultants 


PAUL E. OUFRESNE T. R. WcLAGAN 
GERARD LEFEBVRE L. GS DAIGNAULT 


DUFRESNE McLAGAN & ASSOCIATES 
KEGISTERED 
INDUSTRIAL AND MANAGEMEN'T CONSULTANTS 
COSI REDUCTION AND LABOR RELATIONS SINCE 1220 
BANK OF NOVA SCOTIA BUILDING HArbour 9000 MONTREAL 


@ Consulting Engineers e¢@ Patent Attorneys 


RIDOUT & MAYBEE 


Patents — Trademarks 


1803-7 STAR BLDG. 
80 KING ST. WEST 


Cable: Ridbee, Toronto, Phone Ad. 0119 


STADLER, HURTER & COMPANY 
CONSULTING ENGINEERS 


Complete Chemical Process and 
Industria! Engineering. 
Pulp and Paper Mills. 
Power Plants. 
609 DRUMMOND BLDG., MONTREAL 


MARION & MARION 


_ Established 1892 


PATENTS e TRADE-MARKS e 
RAYMOND A, ROBIC, C.T., F.P.I.C, J. 


3467 SIMPSON STREET 


DESIGNS 
ALFED BASTIEN, F.P.I.C. 


MONTREAL 


@ Certified Public Accountanté 


JOHN S. ENTWISTLE & CO. 


Certified Public Accountants 


DOMINION BANK BLDG. TORONTO 


Theodore R. MeKinley,. & Co. 
CERTIFIED PUBLIC ACCOUNTANTS 


SUITE 506, BLOOR BUILDING 
57 BLOOR ST. W., TORONTO 


H. J. CORNISH & CO. 


Certified Public Accountants 
294 DUNDAS ST. LONDON, ONT. 


WRIGHT, ERICKSON, LEE & CO. 


Certified Public Accountants 
66 KING ST. EAST HAROLD P. WRIGHT, CPA, 
HAMILTON, ONT. Licensed Trustee and Receiver, etc. 


Cecil B. Bell 


Certified Public Accountant 
Chartered Secretary 


19 MELINDA STREET TORONTO 1, ONT. 
WaAverley 9638 


ANTON JENSET & CO. 


Certified Public Accountant 


TORONTO BRAMPTON 


L. MOORHOUSE 


Certified Public Accountant 
19 KING STREET 22 CROSS STREET 
St. Catharines, Ont. Welland, Ont. 


WANT TO KEEP ABREAST 
OF TRADE ? 


The Financial Post reports trends and devel- 
opments in domestic and foreign trade and the 
Ottawa machinery back of ‘them. Concise, 
authoritative, specific. Read The Post regularly 
for red and green lights. 


BY MAIL ONLY $6 A YEAR 


By D. G. MacLean 


How do your insurance costs 
compare with those of other re- 
tailers? 


The accompanying figures 
show how costs in percentage of 
turnover vary in different busi- 
nesses, In general, it appears that 
the greater the turnover the 
smaller the percentage of insur- 
ance premiums to dollar turn- 
over, 


Insurance protection carried by 
different .merchants varies con- 
siderably. In many cases, fire in- 
surance on building and contents 
is the only insurance considered 
necessary, but insurance men ad- 
vise that frequently this is quite 
inadequate. 


What are the other classes of 
insurance that might be carried? 
There’s credit insurance for the 
merchant who does a large vol- 
ume of business on credit; the 
purely cash operator wouldn’t re- 
quire this. The store owner with, 
large plate glass windows and 
show cases would want plate glass 
insurance. 


Operation of delivery trucks, 
elevators etc., which might cause 
injury to other people would 
make liability insurance desir- 
able. 


Here are some of the more es- 
sential types of insurance for a 
retail merchant: 


Fire insurance on building (if 
he is the owner) and contents. 
This is the best known and com- 
monest type of cover. Point -to 
watch here is that it is kept up 
to a proper level, In these days of 
rising prices, this has to be watch- 
ed carefully. The fire policy 
should have the supplemental 
cover attached giving protection 
against water escape, windstorm, 
falling aircraft, impact by ve- 
hicles, loss due to riot and civil 
commotion, etc. Insurance men 
say that a great many mercantile 
properties are underinsured. 


Burglary and theft insurance 
on contents, Need of this is es- 
pecially apparent in ‘the case of 
goods where a large value can be 
concentrated in relatively small 
space, jewelry, drugs, high-priced 
clothing, radios, etc., food items 
in short supply or which are high 
priced, etc. 


Liability insurance to protect 
the retailer if somebody trips 
over a misplaced box in the store, 
slips on a slippery floor, or if his 
delivery truck hits somebody or 
something, or if somebody trips 
getting in or out of the elevator. 
Such insurance also covers op- 
erations such as bakeshop or deli- 
catessen store, where claims for 
damage can arise through care- 
less food handling and prepara- 
tion, 


Plate glass insurance protects 
against loss through breakage of 
large windows, show cases, etc. 


Profits insurance is_ often 
bought to protect merchants 
against possible loss of profits be- 
cause of a fire, storm wrecking 
the premises, etc. 


Fidelity bonds are wanted 
when large sums of money or 
valuable goods are being handled 
by employees, 

Then of course there are other 
types such as insurance against 
sprinkler leakage. A merchant 
with a large staff may install a 
group insurance plan, etc. All of 
which would enter into the cost. 


The premium cost of insurance 
depends on several factors, prin- 
cipally: : 

The type of building occupied, 
degree of fire resistance it offers, 
construction, fire walls, fire doors, 
vertical openings, etc. 


Type of occupancy, whether it 
contains much inflammable ma- 
terial, on one hand, or whether 
on the other hand, the contents 
might be easily injured by water, 
etc. 

Fire protection facilities, . good 
fire fighting appliances within 
and without the building, prox- 
imity to hydrants, etc. ° 


Type of district in which the 
business is located; is it, for ex- 
ample, in a zone containing 
many old wooden construction 
buildings which might easily be- 
come the site of a conflagration? 

Thus a furniture stock is look- 
ed on as one where the chance 
of loss in a fire is high. Hardware 
while not flammable might easily 
be damaged by intense heat while 
flooding with water would cause 
almost equal loss. The possibility 
of salvage being relatively small. 
A garage usually takes a high 
premium rate while a filling sta- 
tion, if properly constructed with 
outside tanks, takes a low rate. 

In fire insurance for instance, 
larger turnover is genefally ac- 
companied by better construction, 
better fire prevention methods, 
such as installation of sprinkler 
systems, night watchmen, etc. 
Premium rates in some lines such 
as burglary, fire, etc. tend to de- 
crease as higher amounts are 
reached, co-insurance clauses are 
used, etc. eo 


AUBELLE MINES reports Aug. 
17 option for 100,000 shares at 10¢ 
and all subsequent installments 
under agreement with Winslow 
Agency have been extended for 
three months. 


Just how much of the consum- 
er’s dollar goes to pay for retail- 
ers’. insurance premiums? The 
figures are pretty low, but show 
some interesting variations be- 
tween trades and a little differ- 
ence with different sizes of store. 
The table below gives the num- 
ber of cents per dollar of net sales 
(sales minus returned goods, dis- 
counts) which the average retail- 
er spends on. protecting himself 
against losses of various kinds. 
DBS calculated the figures for 
hundreds of representative in- 
dependent stores for 1948, most 
recent year. Stores are classified 
by dollar net sales per year. 


Where figures are available for 
smaller sales classes they gen- 
erally show higher spending on 
insurance than in sales classes 
given, 


Insurance Cost Per 
Dollar of Sales 
$20,- $50,- Over 
$50,000 $100,000 $100,000 
Annual Annual Annual 
Sales Sales Sales 
Incorporated 


Stores 
Jewelry (R) ... 
Family cloth. (O) 
Drugs (R) A 
Men’s cloth. (R) 1. 
Fuel (O) : 
Fam. shoes (R). .. 
Women’s ready- 

wear (R) .... 5 
PUCL ‘CY adh sas 


1.1 


oo 


ie i im & im Oo 


win Minn: 


4 
3 


$20,- $100,- Over 
$100,000 $400,000 $100,000 
Annual Annual Annual 
Sales Sales Sales 
Fam. cloth. (R) 3 
Unincorporated 
Stores 
$20,- $50,- Over 
$50,000 $100,000 $100,000 
Arnual Annual Annual 


Sales Sales Sales 
Jewelry 


Owned . @ 8 
Rented on 
Hardware 
Owned cen 2 
Rented 5 
Furniture 
Owned 
Rented 
Appliance 
Radio 
Owned 
Rented 
Drugs 
Owned 
Rented 
Filling Stations 
Owned 
Rented 
Men’s Clothing 
Owned 
Rented 
Women’s Ready- 
to-Wear 
Owned 
Rented 
Family Clothing 
Rented 
Family Shoes 
Owned ... 
Rented 
Fuel 
Owned 
Rented 
Country General 
Owned 
Rented 
Restaurants 
Owned 
Rented 
Groceries 
Owned 
Rented 
Meat 
Owned 
‘Rented 
Meat and 
Groceries 
Owned 
Rented 
Fruit and 
Vegetable 
Owned 
Rented 
Confectionery 
Owned 
Rented 
Tobacco 
Owned 
Rented 


R—Rented 
O—Owned 


B. C. Phone Shows 
4.1% Ine. in Half 


British Columbia Telephone 
Co. increased its telephones in 
service 4.1% to 235,744 at July 
1, 1950 from 226,431 at Jan. 1. 
There is still a waiting list. 


Work is under way on a $50,000 
addition to the company’s Fraser 
telephone building which will 
house a new automatic installa- 
tion to be known as Elgin. The 
Elgin portion will contain $375,000 
worth of automatic equipment 
expected to go into service June, 
1952. Outside plant facilities are 
being expanded at a cost of $200,- 
000. ; 

The company recently com- 
pleted a $260,000 building adja- 
cent to its Fairmont exchange 
office as part of the $3 million 
dial installation designed to re- 
place the Fairmont service. 


Final decision of the Board of 
Transport Commissioners on the 
company’s application for rate 
increases is expected soon, Last 
May the Board awarded an in- 
terim rate increase amounting to 
about 93% of the increases re- 
quested by the company. 


ie ee 
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CONSOLIDATED ANSLEY 
MINES reports that balance of  op- 
tions outstanding in favor of Noront 
Securities Co. under agreement of 
Aug. 31, 1949, has been aménded to 
provide for underwriting on 100,000 
shares at 10c a share, payable forth- 
with, with options on 200,000 shares 
at 10c, 200,000 shares at 20c and 
167,000 at 25c exercisable to the ex- 
tent of 50,000 shares a month com- 
mencing Oct. 16. Upon issue of the 
underwritten shares, issued capital 
will be 2,427,446 shares, leaving 1,- 
072,554 shares in treasury. 


if more than one enquiry is being sent, subscribers 


are asked to submit each on 


a separate rheet of paper, to facilitate research work entailed. 


INVESTMENTS 


Traders Finance 


Please give me some informa- 
tion regarding Traders Finance 
Corp. and its prospects. What 
has been its dividend record? 


Traders Finance Corp. Class A 
and Class B common stocks no 
par value are each selling around 
$28 a share, where they would 
yield about 536% on the basis of 
their $1.50 annual dividend rate. 
|The Class A stock has had a 1950 
high of $351 a share and a low 
of $23% a share while the Class 
B stock has had a 1950 high of $34 
a share and a low of $24%4 a share. 
The two stocks are equal in all 
respects except that Class A is 
| entitled to elect two directors but 
‘is otherwise nonvoting. Class B 
is the voting stock. 

The company is engaged in the 
purchase of installment sales 
obligations, principally resulting 
from time sales of automobiles 
trucks, tractors and other durable 
goods. Two subsidiaries, Cana- 
dian General Insurance Co. and 
Toronto General Insurance Co, 
underwrite automobile, fire and 
miscellaneous casualty insurance. 


Chatco Steel 
Profit Higher 


Consolidated net earnings and 
financial position of Chatco Steel 
Products Ltd, and its subsidiary, 
Canadian Top & Body Corp., 
showed slight improvement for 
the year ended March 31, 1950, 
President H. S. Shannon says. 
Further improvement is expected 
during the current year. 

Net profit amounted to $64,008, 
equal to 74c a common share for 
the 1949-50 fiscal year as compar- 
ed with $62,459 or Tle in the 
previous year. While sales were 
the highest in history, higher 
costs more than offset the in- 
crease. 

Production is currently running 
at capacity and prospects appear 
bright. While the supply situa- 
tion is not too good the company 
has adequate steel on hand to 
meet requirements to the end of 
October. 

The company benefited by the 
contract with Hudson Motor Car 
Co. of Canada to manufacture 
Hudson cars at its Tilbury plant. 
Original estimates were for pro- 
duction at the rate of two per 
hour but output is now three cars 
per hour and demand is expected 
to readily absorb this production. 

Volume of business in other 
divisions is holding up well. 


CITY OF STRATFORD, Ont. has 
sold a new issue of $20,000 212% 
debentures, maturing in_ install- 
ments over the next five years, to 
the Bank of Montreal. Price was 
$100.625 or a net cost to the city ‘of 
about 2.25%. Proceeds are for a new 
public rest room. 


} 
_ & SIZE AND STYLE’. . 
/ é 


FOR EVERY PURPOSE 


The RED-TAILED HAWK is one 
of the most maligned birds we 
have. He’s -called “chicken 
hawk" by those who are 
unaware of his habits. He lives 
on mice, snakes, gophers and 
other pests, and should be 
protected at all times. His 
large size and red tail 
identify him. 


Sees 


WATERLOO, ONTARIO 
© 148 caruine's DIIOA 


Another subsidiary, Trans Can- 
ada Credit Corp., is engaged in 
the making of personal and other 
loans to the public. 


Business arising from automo- 
bile sales is by far the largest 
portion of its business. The drop 
in the price of the company’s 
stock following the Korean devel- 
opment no doubt reflects fear in 
the minds of investors of a cur- 
tailment in this type of business 
if the automobile companies go 
into war production or if thei: 
supplies of steel are restricted. 
There is also a certain amount of 
fear that the consumer market 
may be affected through a re- 
striction in production of other 
commodities due chiefly to the 
steel supply situation and thai 
consumer purchasing also may be 
affected by higher taxes, higher 
living costs, etc. 

For the seven months ended 
July 31, 1950, Traders Finance 
Corp. reported net earnings of $1 - 
439,977, after estimated taxes—up 
69% from the comparable net of 
$851,703 for the same 1949 period 


|This was equivalent to $4.30 4 


Class A and B share, as against 
$2.44 in 1949 period.’ Earnings 
were commensurate with the vol 
ume of business which showed an 
increase of $45,102,802 of receiv- 
ables purchased over the same 
period in 1949. 

Earnings, for the fiscal years 
ended Dec. 31, on the Class A and 
B common were equivalent to 
$6.11 a share in 1949, $4.79 a 
share in 1948 and $3.16 a share in 
1947, 

The present $1.50 annual divi- 
dend rate on the common shares 
was established with the payment 
of the quarterly dividend of 3712 
cents on Oct. 1, 1949. Previous 
rate was $1 a year, established 
with an initial quarterly payment 
of 25 cents on Jan. 3, 1949 (fol- 
lowing three-for-one split of the 
old common stock). An extra 
dividend of 25 cents a share was 
paid on Jan. 3, 1949. 

On the old Class A and B com- 
mon an initial dividend of $1 a 
share was paid on June 15, 1927. 
Dividends of $1 a share were paid 
July 3, 1928; July 2, 1929; Jan. 2 
and July 2, 1930. No payments 
were made thereafter until 50 
cents was paid July 1, 1947. Semi- 
annual payments of 50 cents a 
share were continued thereafter 
up to and including July 2, 1948. 
Final dividend of 50 cents a share 
was paid Oct. 1, 1948, prior to the 
stock split. An extra dividend of 
25 cents a share was paid Jan. 2. 
1948. 


Pitblado, Hoskin, McEwen, Alsaker, Hunter & Sweatman 
: Barristers, Solicitors, &c. 


WINNIPEG, 


A. H. J. ZAITLIN 


Barrister & Solicitor 
SUITE 416, MARINE BUILDING 
1405 Peel Street, Montreal 


Cable Address 
‘ZAITLAW" Montreal 


Telephone 
BElair 5005 


LANG, MICHENER, DAY & CRANSTON 


Barristers G& Solicitors 
50 KING STREET WEST, TORONTO 
W LANG. KC. D & MICHENER, K.C.. 
R. A. CRANSTON. 


DANIEL A, LANG. 
ARKER. 


Cable Address ‘‘Lamer'’ 
Telephone: WA, 2931. 


INTERNATIONAL MINING 
CORP. reports that asset value of 
489,973 common shares outstanding 
at June 30, 1950, was $2,897,064 or 
approximately $5.91 a share. This 


MANITOBA 


Fennell, McLean & Davis 
Barristers and Solicitors 


Robert Fennell, K.C. Wilson E. Mclean, K.C. 
Bruce P. Davis, K.C. W. G. Nield 

G. E. Burson J A. Seed 

Telephone AD. 7382. Cable Address Thimsan 


220 Bay Street, Toronto, Canada 


RUTLEDGE, MacKEIGAN & CRAGG 


BARRISTERS, SOLICITORS, &c. 
James Edward Rutledge; K.C. 
Edward F. Cragg lan M. MacKeigan 
Alan J. Turner 
Cable Address *‘Rutledge’’ Halifax 


CHRONICLE BUILDING 
HALIFAX, Nova Scotia 


‘was before the deduction of $1 per 


share paid to stockholders on Aug. 
11. A decrease from the $9.27 a share 
of Dec. 31, 1949, reflects distribution 
of $2 per share to stockholders on 
June 2, 1950. 


MR. EXECUTIVE 
in TORONTO 


ALL CARS INSURED 


call WA. 


Wit 


77 DUNDAS ST. E. 
TR: mR 
DOITMIM/0/7 


The Faster your orders go out... 


The Faster new 


orders come in... 


BELL TELETYPE keeps you in instant touch 
with every unit of your business—helps 
you deliver the goods faster. That means 
more satisfied customers, more new orders. 
BELL TELETYPE is accurate, too—and as 
private as your personal mail. Why not 
check up? Just call or write our nearest 
Business Office. | 


THE BELL 


TELEPHONE 


COMPANY OF CANADA 
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GOVERNMENT FINANCT (millions of $) 


JULY 
188.3 
227.6 


Winnipeg, Calgary and 
Montreal and Toronto 
Vancouver 


Week Ending 
Aug. 25 
Low Close 


07 =. 
1.70 1.73 
0 . 
26 
-20 
24 
2.15 
06 
. 124 
-10 


: ~ N 
Div. Aug Last 
THE WEER’S QUOTATIONS Brie Be Na mms aie 
Quotations here listed are the efficial stock exchange prices for listed stocks including curb market ; 
quotations. For unlisted stocks, quotations by unlisted dealers are given. The Financial Post 
cannot accept any responsibility for these quotations. 


WEEK ENDING AUGUST 25 
Range Ree Yay Last Week end. 
1950 |R’te Y’ld Sales |Aug. Aug. 25 
High Low] $ % Company | } 18 H L Cl’se 
en 


07 
1.70 
87 


07 
1.80 
96 
-30 
214 
25 
2.38 
06 
14 
ll 


MAY 
156.9 
273.1 


JUNE 
195.0 
175.8 


Dom, total expend. .......+sse00 
Dom. total revenue .......sse00 


MERCHANDISING 


Dept. store sales (3) (Aug. 12) ... 
Country store sales (3) ..... 
Retail store sales (3) .....- 
eWholesale sales index (i) ctaéee 


FINANCE 


Divd. pay. index (1) (5) (Aug.) 
Money supply (millions $) 


NEWSPRINT CAPACITY 
, Production ratio (7) 
RAILWAY FREIGHT LOADINGS 


Tons (D.B.S.) (1).. 
Cars (D.BS.)) ) (1) 


COST OF LIVING 
D.B.S (1) eeree erent ereeteaeeeeeee 
EMPLOYMENT INDEX 
All industries (6) 
Payrolls (June 1/42=100) (2) ..+. 
MANUFACTURING 
Inventories (1947=100) .......06 
Employment (6) ........++. 


Year Ago 
153.7 


204.8 
Range |DivAug25} 
1950 (R’te Sag 
High Low; $ | 


14 |7.30+4.20/Hahn Brass ... 
20 |1.00+74.20| Do. pref, 4 
10 |j8.10 ...;Halifax Insur...; 
10 |.50+7.25 Ham. Bridge ..| 
84 .80+8.10 |Barding. Ca Carpet 
27 |+1.00 Hayes S$ 
9 |1.00 1. 'ijHenderghot Pap, 
163 |71.05 Hinde & Dauch 
71.50 5.0 Horner F. W. p| 
342,2.00 4.1;H. Smith Paper. 
16 |1.50 1.1/Hubbard FA p 
6 ... Hunts A 

121 15% 4.0,\Huron & E. Mt. 

2 Do, 20% pf.. 

3.9\Imperial Bk. 

Imperial Oil . 
Imperial Tob.. 
| Do 4% pf.. 

J Do. 6% pref.’ 
mp. Varnish.. 
ndust. Accept.| 
5 Do, 5% pref.. 
4.6, Do. $32 pf.. 
6.3 Ingersoll M & * 
3.5 Inglis, John cd 
-10 [Inter-City Bak.! 
9.3\Int. Bronze, pf.} 

. Int. Coal & Co. | 

5.6 Int. Metal Ind. 

4.4, Do. pref. ... 
293 ‘41.60 +8,40\Inter, Nickel.. 

1433|7.00 4.7' Do Pref. .... 

53] . .../Inter, Paints .. 
2131.20 5.5) Do. pref. 
374/43.00 .. Int. Paper .... 

8) .50 4.3 Int. Pete. .... 
46 *1.80 ..Int. Power .... 
ie) 190 | G3 S.* VEL ow escn 

...jInterp, Util, 

il it. 80 . Invest. Found.. 

50 3.00 5.9! Do. pref. ... 
10 . .'Jam. Pub. Ser. 

. 1024 102 (7.00 6.9 Do. pref, 

80 433/3.00 3.8 Kelvinator 

med 4 .. Do. new 

18} 1.00 5.1 Labatt, John “| 
21-1.60 6.7 Lake of Woods’ 
134/1.00 6.7)/Lang, J. A. 
143|.80 5.5\Laura Secord. 

9 +.70 .'Lewis Bros. 

30 1.00++.12'Loblaw A 

30 ‘1.00 3.1; Do. (B) 

23 |+.55 Loblaw Gro. In, 
73|.80 8.9 Lon. Hose, A.. 

144;1.00 6.3,\Lowneys ... ..| 

354 2.00+%4.25'Maclaren Pr.. | 
82.50 3.8 MacMillan Ex. 

74 .50+¢.10 | Do. (B) ... 
92 5.00 .4 Mailm’n Corp. - 
83!.50 8 Maple Leaf M.. 
164'.80 6 Maritime Tele.. 
212/1.50 + #1.00| Massey- Leer 
9} 
4) 
2| 
1 


| |Last Week end. 
| Sales nae Aug. 25 
Company | | H L Cl’se 


184 
25 


Range |DivAug25) 
1950 [R’te Y’id) 
High Low|$ % | 


97 |5.50 
25 |¢.75 
13 {1.60 


Last Week end. 
— ne 25 
} L Cl’se 


15; 97h 971 97 971 
25) 25 25 25 25 
50| 14 143 14) 14) 
784, 5) «5% «(5h SA 
240 2.00 2.15 2.00 2.15 
175| 282 28) 28 28 
985, 14) 14) 133 132 
100 261 26 26 26 


saParticipating div 
eDividend deferred 
ePaid in 1949 
Plus payments on arrears 
For each 20 shares held 


+8 +3 
eee "“3 
325.8 


+3 
+6 


+3 
321.5 


| 
| Sales 
Company | 
45; 22 
25; 25 
4) 108 
920) 133% 
670 = 
= 


100 20 
175; 104 
625| 494 
127, 14 143 
807 7 
75/1258 1254 
115, 23% 233 
815} 32 313 
26820) 273 29 
3355) 134 
285 26 26 
103; 78 7 
20 16 173 
1525! 314 31 


194 
25 
10 
138 
94 
33 
9 
21 
10 
493 


"14 


5.6|Wood, G. H. pf, a 


.|Woods Mfg. pf. 
1.1/Wool Combing. ‘| 
7.3,York Knit. A..| 
Sku) Be, EE eeatee 
... Zellers 
4.8 Do. 5% Pref. 
2721.50 5.4 Zellers 6% ....| 


arrears aN Y funds 
“Net afte: income taxes 
¢After stock split 
4Plus extras t 
+Paid or payable in 1950 


358 214'2.00 
25 221.50 6.0 
254 21 |1.00+4.70|A 
1054 1003/5.00 4.8 
13 6 ja5O ... 
92 81/60 6.7|A 
1.80 1.45] 2 os 
20) 133] . 


11483] 35. 354 322 34 
= 244 25 242 243 
23. 23 223 22) 
*3011085 1044 104) 10943 
ans). 6 -..8... J... 8 
450; 98 9 9 9 
6501.60 1.60 1.55 1.55 
16975] 184 204 182 19) 
3900) 26% 


264 26) 
5004) 803 5 
30; 6 
2480) 184 


209.7 
4,479 
Do. 5% pref.. 
cme Glove .. 
ew Surp.. 
berta D ‘ 
a Algoma Steel.. 
274 26 |1.00 3.8:Alum of Can P 
823 503/ti.95 .|Aluminium n. 
9: 5§ 1.40 6.71Andian Nat, .. 
T.O|Argus .... o+-- 
ane Do. vz pref. 
241/1.3041/40(Asbestos are 
t 3.6 Ashdown | ta 
3.9'Auto Fabric B. 


4,525 


-_ 


100.4 


vy 
— 


seseesaee=s' 


oe 


218.4 
‘ 167.5 
. 538,488 4.05 

} --.. 5,000 045° 
Northland.. 5,000 .06 
North Den. 17 
North Inca. 

u Bar.... 
Obasko. . 
O'Brien. . 
Ogama Rock 10,600 


4.35 


164.0 


’ 
187.0 
215.7 


1, 
2 
3. 
8 


1 
9| 
8) 
l 
8 
5. 
6. 


134 


Mining Stocks 


Week Ended August 25 
Range 1950 Div. Aug. 25 
Rate Yield Company Sales 
i 
40 


1431.00 Nfld. 
Warr. 
; ‘Atlas S$ che 


126.1 


200.8 
3.6, ‘Bk. Can, Nat.. 


43 3.1402 :30BE: N Scotia. . 
423 383|1.4044.20/Bk. Toronto .. 
34 244 2.00 ++.50\Bathurst Pr. A 


13 ‘ e..{ Do, 
94|t.70 


eal 203.9 200.4 


Last 
Aug. 
18 


594 
99 
04 
son 
50 
08 
. 69 
55 
18 
.23 
M4 
254 
39 


.09 
. 16} 
064 
18 
3.05 
16 
034 
88 


Week Ending 
Aug. 25 
High Low Close 
60 


55 56 
05 94 1,00 
17 05 17 
1 18 18 
50 


“08 
75 
.60 
20 
28 


7 
7 
0 
6 1950 


1949 1950 1949 


Jan, 1 to date 


2,339 2,313 +11 
255,953 236,774 +81 
16,494 950 +1,640 
177,305 175,336 +1.2 
9,148 2,989 . +206 


% 
Change 


i 


.08 
074 
1.20 
.05 
.25 
95 
"034 
. 04 O04 
024 024 
23 .24 
7.35 7.50 
44 42 
1. 75 = «1.90 
2.40 2.50 
ll 12 
‘90 90 
4 58 
00 
90 
1.47 
2.19 
08 
35 
48 
oat 
80 .78 
5,000.05 06 =. 054 
Queenston C.44,424 =. 80 .97 Sth 
Quemont... 9,082 21.00 22.50 
Quesabe... 10,700 .57 66 
Red Hawk.. 3,000.05 05} 
Reeves McD. 4,815 3.30 3.45 
Regoourt... 1,800 .054 .05} 
Roche L.L.. 3,500 = .07 074 
Royran.... 5,334 .19 .20 
Rupununi.. 7,500 024 
San Antonio 6,848 2.60 
Sand River. 500 04 
Sannorm... 1,000 044 
Santiago... 35,000 -054 
Senator R.. 7,300 022 
Shawkey '45 11,300 25 
Sheep Creek 1,400 1. 20 
Sherritt G.. 58,630 2.35 
Sigma Mines 2,150 6.00 
Silanco.... 17,300 .20 
Silbak Prem. . 1,275 29 
Silver M... 17,400 85 
Silver Stand 4,750 2.08 
Siscoe..... 2,200 45 
Sladen Mal.. 6,700 65 
Stad’n '44.. 733 42 
Standard G. 2,500 
Steep Rock. 45,424 
Sturgeon R.. 500 
Sudbury €... 
Sullivan C.. 
Surf. Inlet. . 
Sylvanite.. 
Taku...... 
T. Hughes. 
Thompson . 
Tombill.... 
Torbrit 8... 
Towagmac. 
Trans. Res.. 7,000 
United Asb.. 7,300 
United Keno. 13,543 
Union Min. . .1,500 
Upper Can. . 14,566 
Van'da ‘48. 1,100 


1636) 144 14} 
100 15. 15 
200 16 16 

7000| .26 


074 
1.13 
04} 
26 
04 


Acadia Uran. 7,675 
i . 5,710 
12,500 
Amal. Lard. 5,000 
Amer. Nepb. 1,600 
Amer. N.Y. 1,000 
Anacon L'd. 53,500 
Anglo-Hur.. 400 
Anglo-Rou . 10,300 
See . 62,600 
Area....... 3,500 
Arjon. . 18,000 
Ascot Met. 385, 520 
Athona '37. © 6,000 
Atlas Y'fe.. 2,500 
Aubelle. ... 
Aumaque . . 
Aunor...... 
Bagamac. .. 
Band Ore . . 
Barnat 21,210 
Barymin... 4,000 
Base Metals106,100 
Bayonne... 2,000 
Belle-Chib.. 7,500 
Belletetre 150 
ee 3 : 3,900 
i beg 
Bole ¥ 
Bob's Lake. 
Bonetal. . 
Bonville. .. 
Bordulac 
Bousan.... 
Boymar. . 
Bralorne. 
Brewis, ... 
Broulan. . 
Buffadison . 
Buffalo Ank. 
Buff. Can... 10,700 
| ‘ cate ecw BUA KL... 1,000 
bi : 5 55 ; <i «+» Bulldog Yell.12,000 
5 5 eee. Calder B... 6,500 
3.90 


Callinan.... 
.|Mexican Lt. c.! 5 2.10 Camp R.L.. 
o«st WO. pret. ‘ f : .25 3.80 Can. Mal... 
.. Mica of Can. . | “ ; cucu 
5 eee 1441.00 5.9'Mid Pac Grain 1 1 Jariboo .. .. 
ot.” “Ga een sip 1.10 '7.05 .. Milton Brick. ..| 3150 1.75 1.80 1.70 Castle Tre. . 
12 |.80 5.7.Can, Vinegars... 173/41.50 6.8'Minn. & Ont. P 4225| 234 232 23 Cen. Pat.... 
43 304/¢1.75 .|\Can W Cable Bi 21 1.00 3.7,Mitchell, Robt.) 195| 36 3t 3 Cheskirk. .. 
275 24) 80+7. 20\Can. Bk, Com. 17 /1.00 5.3!Mod Contain A’ 50/19 19 19 Chesterv le. 
233 20 [2.00 9.2'Can. Breweries 253 .80 2.9'Molson Brew A 359/ 28 29 27 Chimo es. 
25} 223/1.254+.50/Can, Bronze .. 25 80 3.0! Do. Bnew ..| 360/27 27 263 Chromium . 
208 1781.25 6.4/Can. Canners.. 8 |1.00 8.7;|Monarch Knit..; Bias. S16 38 Citralam M. 1,000 
208 = 18 |.60+s. 40aa| Do. 2nd pref! 17 |1.60++.25/Montreal Loco. 198 19 18 Cobalt Lode204,350 
144 10 |.80 6.1'Can. Car & F’y yj 5042.00 4.0'Mont. Tele. 508 508 50% Cochenour ‘ 2,800 
17 14 11.000 5.9! Do. pref. A. 36 ‘ ‘Mont, Trams.. _8 87 8 Coin Lake.. 5,200 
40} 28371.50 ..'Can, Celanese.. 72 '3.00+4.50\Moore Corp... .| 5 83 83 81} Colomac... 500 
40 37 11.75 4.6| Do. pref. ...: 26 1.00 “o Do. 4% pref.. | 274 27 Coniaurum . 800 
25 2211.75 ...| Do. $1 pref...| . Morrison Brass! a. 3 Cons. Ansley65,500 
49 45 |2.80+7.50/Can, Cottons .., .... Mt. Royal Rice ' 123 (123 Cons. B ttie 7.400 
55 39 [2. 4.3'Can, Fairb. ...| 6.4\Nat. Breweries | 314 32 Cone Ona. 8,000 
2 ....Can, “ood Prod! 4.7| Do. pref. ...| 50 37 37 Cons. Dug... 3.983 
733 «56 | 6.9| Do. pref. ...! 6.2 Nat. Drug | 8h 83 Cons. 7. 10,560 
39 = 330 :s°2: ee For. Inv..| 4 5.2' Do. pref. 11g 12 Cons. Lebel 62,500 
21 17 | , 10% .60+7.20 Nat. Grocers. oe C. Rochette — 
ae * 3.01. Ice Mach Al 19 |.60 10! 21 22 Conwest... 13,030 
28 0 1a, Can, Indust. ..} 


RAILWAYS (000’s omitted) 
Carloadings (week Aug. 12) ..... 
C.N.R. gross rev (June) 
C.N.R. net rev. (June) 
c.P.R. gross rev. (June) 32,323 29,069 
C.P.R, (net rev.) (June) ....... 3 439 511 

IRQN AND STEEL PRODUCTION (000’s omitted) (June) 
Pig iron production (tons) 198 194 
Steel production (tons) 270 

CONSTRUCTION (000s omitted) 
Contracts awarded iJune) ($) .. 
Cement prod. bbls. (May) 

AGRICULTURE (000’s omitted) 

eFlour exp., bbls. (July) 

eWheat exp., bush, (July) ...... 
Cattle sales (July) (4) ........ ee 
Hog sales (July) 

SEA FISHERIES (000,000’s omitted) 
Catch, lb. (June) 

Landed value (June) ....... 

NEWSPRINT (000’s omitted) 
Production (July) (7) 

Exports, tons (July) (7) ...... 

MININGBAND OILS (000’s omitted) 
Coal prod. itons» (June) ,. 1,327 
Gold prod. (fine oz.) 1 Apr.) ° 327 
Petroleum prod. (bbj.) ‘Apr.) .. 045 1,845 

ELECTRICAL POWER OUTPUT <eve,eee omitted) ne 
Total monthly kw.h. 4,305 4,018 

FOREIGN TRADE — of $) 

Imports (June) 
Exports (June) 

FINANCE (millions of $) 
Bank debits (June) (8) 
Bond sales (July) eeere 
sLife insurance sales (July) 

OTHER INDUSTRIAL FACTORS 
sShoe prod. (June) a 3,249 16,767 
Cigarette cons. (000,000) (July) . 1,071 988 10,186 


$c er a 


(1) Base period 1935-29=100, 
(2) All industries. 
(3) % change from year ago, latest 
week or monthly average. 
(4) Total at yards and plants. 
sNew item this week. 


ny 
= 
S 


14 . Bea 
423 Te i100 4.9|Bell 
202 49\Bertram & SA 
5.1|Bickle-Seag. ee 
154 oa Cd An 125, 144 15 
Do. B new. 1300| 63 7 
16 ‘'Brant. Roof. A.| 100' 16 = =:15} 
243 8 Brazilian Tr. 12053/ 222 223 
154 Br Am Bk Nts: 50! 144 14 
323 258/1.00 Brit. Amer. Oil) 9414) 313 312 
32 253.932 | Do. pref. new 176 31 314 30 
913 87 14.00 |B.C. Elec. 4% p 30,89 90 90 
103 Do. 42% pref.| 40/1012 1024 1018 1024 
B.C. Forest ..., 28020'4.30 4.45 4.25 4.40 
144 10 | "35 \B.C. Packers A; 3082' 14 1443 114 144 
9: 5 |t.573 val SS aaa 5551 82 9 82 83 
st a -60 Pe Power A.: 30 2931 30 
10. 823) . 
148 133 27.00 © 
= a . 


2625) 30 

.--1 Do (B) 3650 3.90 4.05 3.95 4.05 
Be Pulp & P. 

iat os {46.00 5.3} 5 

193 15 1.20 -7.0/Bruck Mills A 


150.119 119 1154 117) 
30.148 148 147 148 

300| .52 .52 .52 .52 
7125 5.25 5.373 5.00 5.00 
455/109 109 108 108 
560 18 18) 18) 

8 5 |.30 + #.224| Do. (B) ... 1003 71 «71 «7 

36 29 1.60 5,0/Building Prod.. 885| 32 32) 

174 143;1.00 6.0|Burlington st’l 200' 163 163 

354 25 |#2.60 ..|/Burns & Co, A 75\ 25 3354 

253 17 1160 6.4) Do. (B).... 120; 25 25 

8 7/45 5.6 Burrard DD A. 

14} alt -70 .|Butterfly _Hos.. 

163 121).80 +4. 20 'Caldwell Linen 

17 164..80+7.20 Bo. 2nd pref. 

3 24}.10 .../\Canada Bread . 

42) 30 | ‘ .../Canada Cement 

30 29; . -| Do. pref. —..j 

223 +20 1.00 ‘Cc. & D. Sugar. | 

‘| 


75.4 
47,770 
6,553 


74.2 
40,589 
886 


Pac. Nickel. 
Pamour P.. 

Pandora... 
Paramaque. 
Partanen... 
Paymaster. 
Pend Oreille 5,355 


spe 


1043 1013/4.50 
384 
155 

0 


| 4 
800 2.00 2.0 01.95 1.95 
15 
7 
153 
223 
14 
303 


"08 


1,102 
1,689 


1,135 
1,676 


—2.9 
+0.8 


164,651 102,388 


1,378 


19.890 


115 
242 


586,084 
6,382 


488,839 
, 6,218 


a 


5.615 
90,275 
736 
2,291 


+19.9 
' 2.6 
Pore. Prime 24,900 
ree Pe: 1,500 

sore 

Do. V.T.. Foo 
Preston E.. 243520 
Prospectors. . 2 “100 
Quatsino... 2,000 
Que. Chib.. 32,100 
Quebec Gold 500 
Que. Lab... 44,700 


que Man., 2, 9€ 
ue. Y.K... 


5,981 
116,253 
705 
2,806 


7,000 90 
2,800 7 
2 2.19 
.08 
.33 
48 
224 
.78 
054 
93 
21.00 22.00 
52 =. 55 
05 05 
3.30 3.40 
-05 05} 
-06§ 074 
19 
024 
9 


‘a 
1.35 
2.15 

08 
35 
.50 
.20 
80 


14,016 
100 


8. 
5. 
3. 
3. 
4. 
4, 
6. 
5. 
5 


7 
3 
1 
5 
6 
8 
3| 
3 


2 
. 


2,000 084 
36 
64 
30 
.03 
18 
R4 6 
23.374 17.00 
i 40 
.O8f 01 
3.50 2.00 
12 04 
16%. 06 
.28 
OF 
4.05 
.05 
09 
14 
.40 
42 
oo 
2.65 
85 
38 
Al 
04 
2.19 
57 
06 
624 
sae 
3.75 
.25 
OR] 
3.30 
154 
. 66 
15 


3.65 


33 
48 
19 


53 
AM 
024 
46 
50 
35 
O44 


“Oat 
37 
09 
.10 
. 05 
09 
4.70 
05 
57 
104 
07 
15h 


120 
6.3 


528 
24.1 


470 
19.9 


3,031 
2,814 


421 


3,027 
384.6 


2,769 


1,341 


9,389 
ion 


1,457 
8,384 


24,804 


9,127 
1,287 


6,393 
23,462 


470| 72 8 
425| 8% 93 
60. 124 2 
50° 168 168 16% 
1311/2.35 3.00 2.75 2.90 
a 413 42) 41 
ae 292 293 


bo 33 
100° 53 
146 483 
355; 10 


é 7,500 
7,000 
1 100 
1,000 
1,000 
8,000 
1,550 


= 283 
4. 292 


251 
257 


1,454 
1,431 


1,409 


1,425 
252'1,25 Do. pref. 


6} = Maxwell Ltd.. 
12; McColl Fran. 
e 4.00 Do. pref. 
.\Melchers .. 
Be. pref. ... 
- eereusy Mills .' 


283 24 {1.50 Can. Forg. A. 


10,045 
‘Can, Machine.. 


165.9 


eerteeeere 46,514 
3,534.2 


647.0 


41,170 
2,106.8 
736.4 


+13.0 
+67 
—13 


53 
12} 
378 
30 
48 
1002 
254 
42 
20; 
14 


1.07 
2.20 
1.00 

15 


Q> 
27 


St 
2.06 


scan ee zt : | 
‘an. ckers 75! 36 
Do. (B).--+| 1740! 294 3 

.'Can, Perman. n 2.35 1.45 | 
973 4.50 4.5:Can Safeway P| 11002 4.25 3.75 . 
14 |1.00 40Can. Steamsh’s | 1.056 .85 ‘'+.05 


3. 
7. 
3. 
4. 
5.5 


101 60 18,669 
3ie 


9,281 


—10 
+9.3 


1,000 
2,370 * 
5,450 
62,900 
1,100 
2,300 
9,300 
8,500 
8,700 
500 
100 


(5) Nesbitt Thomson. 

(6) Base period 1926=100. 

(7) Includes Newfoundland. 

(8) Includes debits in St. John’s, 
Nfld., since April, 1949, only. 

034 

2,30 


5,000 
14,910 
3,000 
18,500 
1,300 
. 11,560 
. 11,000 
9,700 
3,000 
14,000 


(Compiled from quotations by Kippen & Co., Montreal, 
and Intercity Securities Ltd., Toronto) 


Aug. 28, 1950 
Ask 


Unlisted Stocks 


Bid 
60.00 
41.00 
11.00 
95.00 
21.00 
98.00 
80.00 


Allens London Theatre pfd. 
Allens Toronto units 

Anglo Can. Telephone A ,. 
Beach Foundry pfd. 
Beauharnois L. H. & Pwr. 
Brinton Peterboro Carpet . 
British Amer. Assurance .. 
British Mtge. & Trust 

B. C. Sugar 

B. C. Telephone 43% pfd. 


11.50 
22.50 


Hudson Bay ord. 
Indust, Mtge. Trust $50 par 
Ingram & Bell pfd. 
Lambton Golf 
Lambton Loan & Inv. $50 p. 
Laprairie com. 

Do. pfd. 


+.40 


290 3.60 4.00 3.50 

35) 65 65 63 
1465' 35 39 = 35 
150! 208 203 20 
100; 10 10 10 


180 
31 
53 
184 
154 
203 
1033 
14) 
6 
43 
24 
218 
11 
143 
7h 
1.37 


9 6{. 
4.00 3.40 !.24 


173 i700" 3.9 Do. pref. ... 
S00 + Lae Con. Locomo.. 
(Can. Marconi.. 
.|Can. Oil 
5.3 Do, 8% ey 
.|\Can. Pacific . 
...'Can, Utilities . 
.../Can. Vickers n 
7.1C, W. Lumber.| 
3.1'Can Westingh’e, 
2.9|\Capital Estates 
.25 iCassidy’s .. | 
. Catelli Food Al 
. Chatco Steel ..| 
7.7 Do. pref. ...| 
..-[Chem Research! 
.!Circle Bar Knit! 
6.3|Coast Brew. .. 


On 
15 |#.75 
150 '8.00 
163/41.25 
101 ° 
113] . 
33 .40 
55 2.00 
133'«.60 
12 |.80+7 
10 .+.123 
103'7.25 
6}'.50 
45 


2104, 263 27 


263 


5.176 178 178 178 


150 25 26 


26 


26 


2810!4.40 4.40 4.15 4.15 


705! 153 
15/154 
15456) 19 
5/1024 
9955| 13 
11640' 52 
135° 62 
325| 19% 
25° 134 
91| 11 
200) 103 
115\ 7) 
15800’ .80 
75) 7 


153 
152 

193 
101 


163 
152 


19 1.60 
37 2.40 


2.7;Nat. Hosiery A 


19 |1.50+.75 SIN. § Steel Car..! 


18 /1.00 
22 '1.60+ 
Th .. 
193 1.00 
133 '7.00 


5.4 


4'Nfld. . & Pwr.| 
7.40 Niag. 


Weav. 
. North Es oil 


Oakville Wood. 
4. 7 Ogilvie Flour... 


4.2) 


384'41.25+1.00'Ontario Steel. 


4}' e 
42 |8.30 
44 71.95 
503 3.00 
5.120 
263 +.75 


154 +.50 
1084 6.00 


| 
| 
Do. pref. ad 
! 
“| 


.{Orange Crush.. 


5.4 


. Pacific Coyle.. 
'Page Hersey . 
Penmans .. . 


3.6 People’s Cr Sec 


...'Photo Eng. ... 
423 2.00 +71 80 Powell River . 


I 


5.5! 


.{Power Corp. .. 


Do Pref. 


3875 


250 
175 
500 

10) 
130 


213 
39 
254 
18} 
. 


38 
212 


223 
40 


35 170 


205) 
380 
452 


1315 


50 
100 
10! 


3512 
1625 19 
5/110 


52 
5 


-70 


49 
55 
6} 
27 
55 


Cortez. .... 14,500 
Cournor 500 
Crestaurum 1,000 
Croinor.... 700 
Crowshore.. 2,000 
D’Aragon .. 12,500 
Delnite..... 11,400 
Detta R.L.. 6,500 
Discovery. . 38,400 
Dome M... 4,046 


Donalda.... 14,000 
Duvag..... 5,500 
East Amph. 4,000 
East Mal... 19,150 
East Sull. .. 39,265 
Elder... 11,000 
Eldona .... 50,000 
El-Pen-Rey. 1,500 


Ventures. -- 93,238 
500 


Villbona.. 
Waite Am.. 
Wekusko... 1, 
Wendell M.. 11,800 
West Ashley 64,475 
West Ex... 1,000 
West. Uran. 2,800 
Wiltsey C.. 11,500 
Winchester. 12,500 
Wingait... 7,500 
Winora.... 6,000 
Wright-Har. 3,160 
Yale Lead.. 73,500 
Yellorex... 1,000 
Y’ke Bear. . 17,598 


ane a oe 9 
sae € @ © 6 6 ge 


“O84 
08 
05} 
08 
1.75 
484 
1124 
80 


Brockville Trust Co. $50 par 
Canada Tea pfd. ........... 
Can, Fire Insurance $10 par 
Can. General Invest. 
Can. Motor Lamp 
Can. West. Nat. Gas Co. . 
io. pfd. 

Capital Wire Cloth com. .. 
Carlton Club 
Chase, A. W. units 
Colonial Realty com. 
Colonial Steamships com. .. 
Commercial Finance com. . 
Commercial Life 10% paid . 
Confed. Life Assoc. 40% pd. 
Continental Life 20% paid . 
Cooksville A 

Do. B 
Copeland Flour Mills units 


aae t 28 ML De eck es 
eet ta Pee S 


cv 


Manufacturers Life Ins. ... 
McCarthy Milling A 
Medical Arts Bldg. 
Moirs Limited 6% pfd. 
Mon. Life Assoc. 40% paid 
Morrow Screw com. 
Mountainview Apts. pfd. .. 
Natl. oe &<hem. com, N, 

Do, pfd 

% paid 

New Brunswick. Telephone 
North Amer. Elev. ist pfd. 
Northern Tel. com. 
Ont. & Que. Rly. 5% c. ~— 
Paramount Oshawa pfd. 
Peller Brewing com. 

Do. pfd. 
Provincial Bank of Canada 
Prudential Trust 


2300/3.80 4.00 3.80 3.80 
50| 26 252 252 253 
4035, 17 173 17 17 
25! 13 128 122 122 
1100/2.95 2.95 2.90 2.90 
ee RS 4 
800° 83 «8 8 68 
10'.55 55 55 55 
4) 168 16 16 16 
9532' 252 26 253 251 
155| 6 é.. & 6 
4008/1103 1114 109% 1103 
510' 12 12) 12 123 
30° 183 183 183 18% 
264 


Sawyer Massey com. 
Seiberling Rubber com. ... 
Sincennes MaNaught. Tugs 
Sherbrooke Trust 
Sovereign Life 25% paid .. 
Standard Fuel pfd. 

Do. com. 
Sun Life Assce. 
United Corop’s Ont. pfd. 
United Steel A pfd. 
Victoria Trust & Savings , 
Waterloo Manuf. com. 
Western Assurance com. ... 

Do. pfd. 
Western Grain com. ...,... 
York Downs Golf Nft. 

Do. Free Trans. 


26 

183 

144 
3 


2411.20 4.7;Cochrane-D p. 
133.1.40 ae ag Plow 
12 |e.20 “oo J..| 
2 |9.05 .|\Comm, healt 
318.20 ...| Do. pref. ...| 
7 14.25 -.|Cons. Bakeries 
.30 |} .\Con Div Sec A 
13 90 aaj Do. pref. 
one. Paper re 


42 Press 
912) 3.00445. 5 Cons, Smelt.. 
103).80 6.4'Cons. Textiles . 
18 |1.00 5.4! Do. pref. wee! 

1601'8.00 4.6 Consumers Gas' 
22 1.50 5.7/Consum. Glass. 

8 |7.25 --|Corbys A 

$4 +.25 - Do. (B) 
14]|.80 .8 Cosmos Imp. 

63).50 .7.Craig Bit ..... 

9 |.50 .0| Do. pref. 

.7:\Crain, R. L. 
.2Crown Trust .. 
8.0 Crow’s N. Coal 
. David & Fre B) 
7. i ‘Davis Leath A 
7.6 Seo ext 
“(De Havilland Al 
so1 {60 + #1.00! Dom. Bridge. . 

19 |t1.50 ..{/Dom, Coal, pf.. 
12 11.75 14.0\Dom. Corset c. 
182!1.75 8.8Dom., Dairies, p’ 
ts .../Dom, Electro.. 
50 |3.00 '4.9|Dom. Engineer ' 
123}.80 6.4|Dom. Fabrics. .| 
263|+1.70 (Dom. Foundries, 

100 {4.50 45) Do. 41% pref 
443!1.00 +71.25!Dom. Glass .. 
7k ‘Dom. Magnes. 
100 ‘5.00 4.9;Dom, Maltin P| 
1.60+¢ -40\Dom. Oilcl 
pie .|[Dom, Scot. Inv.{ 
433'#2.50 ..| Do. pref. 
163|1.00 + ¢1.00 Dom. Bt & cB 
30 11.50 oe Stores ..} 
08 . «34 Uae 
224/1.00 
21 |1.00 
10 {t. 70 
v6 172 17.00 
ilk 67 ie 623 
223 1781.00 


104 ge ref. 

11 spa 1.2'Donnell & M A 

20 15 |1.004¢.50|/Donohue Bros.. 

233 18 38 5.5'Dryden Paper.. 

63 .../East Steel 

of’ diltanesiGaibenmaante inv. 

198 1541.00 5. TiEddy Papers .. 
13 ‘a1.60 Electrolux .. . 
201/1.00 4. 8\Empire Brass. . 
91|.50 5.0\Equitable Life. 


19 |1.04 5.2'Estabrooks pf.. 
6.8'Fam. Pla as ‘ 


533!3.00 5.4! Do. 2nd pref. 
51 2.00 3.9\Premier Trust. 
123'1.00+1sh!Pressed Metals 
63 '4.00+71. 50| Price Bros. 
99 | 0, OFet. 3... 
12° 80+ .20'Prov. Prransp't| 
454/3.50 1'Purity Flour, p 
16 1.00 3\Quebec Pwr. .. 
. 931.40 6 Que. Tele. A. 
8) 


EI. Sol. 1,000 
Eureka .... 8,500 
oe a 
Federal. . . 
Frobisher... 
Giant Y’fe . 
Gillies L.. .. 
jlenora.... 
God's Lake. 
Goldale.... 1, 
Gold Crest. 3, 
Gold Eagle. 
Goldhawk. . 
Golden A... 
Gold Man. . 12,05 
Goldora.... 2,500 
Goodfish... 2,000 
Graham B.. 7,050 
Guayana... 11,000 
Gulf Lead.. 8,200 
GunnarG.. 500 
Halcrow.... 500 
Hard Rock. 53,250 
Harricana,. 8,600 
5,700 
5,000 
4,600 
500 
3,000 


Crown Life Ins. 80% paid . 
Cuban Can. Sugar com. ... 
Debenture & Securities pfd. 
Detroit Intl. Bridge 

Dom. Can. Gen. Insurance 
Dominion Life Assurance . 
Dover Industries Ltd. 
Dunlop Tire pfd. 

Dupuis Freres pfd. 

Empire Life Ins. 25% paid . 
Essex Packers pfd. 
Excelsior Lifs Ins. 50% pd. 
Foreign Power Co. 

Galt Brass com. 

Goderich Elevator & Trans. 
Great West Life 

Guaranty Co. of N. America 380. 00 


Volume of Stock Sales 


Montreal Toronto Calgary 
152,200 1,026,000 348,935 


"870, 000 
1,086,000 
1,024,000 

858,000 


15, 553 
50 60 
125} 18 
“+4 1827 89 
195 1003 
675! 
25 
310! 
10! 
505) 
40 
365! 
100 
15 
35 
25 
1490 
100} 11 
1565' 193 
16 1034 
2262) 24 
300' 48 
225! 183 
50! 163 
225/100 
20! 583 


Oil Stocks 


Acme G.&0. 10,000 
Alta P. Cons18,817 
Allied Oil.. 17,537 
Anaconda.. 4,500 
Anglo Can.. 9,800 

12,000 
Atlantic... 39,200 
Br. Empire. 64,700 
Calg. & Ed. 2,714 
Calmont... 33,295 
Calnorth. . . 199,550 
Calvan.... 5,900 
Cent. Leduc176,475 
Coastal.... 5,600 
Commoi!.., 100 
Common P. 975 
Cont. of Can.54,869 
Dalhousie.. 5,305 
Davies Pete. 3,000 
Decalta.... 43,500 
Del Rio..., 90,000 
East Crest. 14,100 
East Leduc. 7,700 
Federated P.10,909 
Flank Pet.. 7,250 
Foothills... 1,400 
Freehold... 13,000 
Garnet Oils. 82,200 
Garrison... 13,200 


a 


~ 
. deo 
2. SVPo: 


issz- © 


S388: 


14 
47 
19 
10 
20 
274 
54 
9 
103 
154 
10 
28 


euel 


ns 
or 
nN 
wor 


7. 

5, 

3. 
13 {1.00 4.8|/Reitman’s .. .. 
2712.00 7.0'River S Mill A! 
44 2.00+%41.00/P L Robertson’ 
84!.40 +9.10 Robinson Cot...! 
9 |.80 8.0 Robinson Little 
7} 1.00 


27 1.00 
103 '.60 
173 1.00 
102 |3.25 
a. 
27 (2.00 
14 }.75 
14 |*#.90 
843/6.00 


155. 00 
6.00 
75.00 


87.17r 172 
27 

113 

113 

163 

83 

10 


1 i 83 
30:115 1172 
39] 503 50 
25:14 15 
160] 21 21) 
210! 83 94 
25) 334 34 
5530; 244 241 
47 


Do, (A) . 
..'Rolland Pap. .. 
‘Royal Bank -».! 
7/Royal Oak D’y) 
\Russell Indust.. 
\Saguenay Pr P. 
.'St. Law. Corp.. 

Do, ist pref..! 

5 Do. 2nd pref. 
St. Law. Flour} 
St. Law. P 1 p' 
{Do 2nd Pref...| 
Sangamo .. ...! 
0 Sarnia me east 
.\Searfe & Co. B 
\Shawinigan Pr. 

Do. 4% pref.! 
Do. 43% B p| 
Shea’s Brew Al | 153 

413] . ..|Sheraton Ltd...| 19 

19 |1.00 + #.25|Sher. Wms, ...| 22 

19 |¥.90 .Sicks Brew. a | 203 

18 |+.90 ci ea Ws Be eee s | 20 

15 '1.00+¢#.40/Silknit .. ....! 16} 
93'.60 5.6/Silverwoods A. 385! 103 
| Do. (B) .. 275| 7h 

8.0 Simon & Sons. | 50! 144 
.. {Simpson A wees 400} 293 

B 2461' 254 

170' 98 
125! 38 
3590 20 30 
25' 23 «218 
84/1173 120 

2995 8% 93 
25: 91 92 
900! 143 142 
100' 5 43 
10' 183 18 

2635! 27% 28 

1090; 273 273 
100/115 125 
60/110 125 
225' 3031 
90' 63 62 63 623 
10} 118 113 113 114 
802' 17 19} 173 19 

1505; 28 283 272 273 

1800! .25 .25 .25 .25 

| 110'165 160 160 160 

‘| 25! 12 123 123 123 

| 


Vancouver 
148,107 


New York 


Aug. 1,610,000 


Aug. 
Aug: 
Aug. 
Aug. 
Aug. 


17 


a4 
584 
11 
8] 
7b 
26 
484 
524 
153 
194 
21 
203 
21 
20% 
11 
78 
15 
303 
263 
99 
39 


184,500 
204,100 
ceveceseees 279,600 

seeee 220,300 


134,394 
134,394 
56,527 
81,076 


289,543 
200,652 
151,140 
165,382 


1,910,000 
1,930,000 
1.930,000 
1,860,000 


Stocks Not Traded This Week (Continued) 


Headway... 
Hedley M. . 
Heva G.M.. 
High Bell... 
Highridge.. 5,500 
Hollinger. .. 4,155 
Homer Y'fe 22,500 
Hosco. . 3,000. 
Hudson Bay 2,295 §2.! 
Hugh Mal.. 5,000 
Hugh Pam. 3,500 
Indian L.... 1,000 
Inspiration . 

Island M... 
Jacknife.... 


470, 26 5! 25 
893) 47 481 


Last 
52 


sale 
224 
20 
18 


Aug. 25 
Bid Ask 
223 
18 
"52 
173 

5 
544 
75 


Last Aug. 25 
sale Bid Ask 

1.00 60 1.05 
18 ae 17 
20 1.20 1.50 
.08 073 .10 
01 ad a 

18 


Regent Knit. 
Do. pref. 
Reitman’s 5% : a 

Reliance Grain ...711.00 
Renfrew Textile .  .60 
Renold-Cov, A 1,10+.20aa 
Rivers Mill. B .... #1.00 
Roberts’n, P.L. pf. 2.50 
Rolland Pap. pref. 4.25 
Russell Indust. pf. 7.0 
St. Law. Flour pf. 7.00 
Scarfe &Co.A... 280 
Scythes & Co. 1.00+-8.18 
Do. pref. 1.25 
Shea’s Brew. A . 55 
Sher. Wms, pref. . 7.00 
Shirriff’s pref. . 1.00 
Sidney Roof. J 
Silknit pref. 
Silverwoods, W. D. 
pref, 
Simon & Sons pf. 
Slater, N. pref. .. 
Sov. Life 25% pd. 
Stand Clay. 
Stand. Pav. pf. 1.25+ 
Stand. Radio 
Sterling Coal 
Sterling Trust ... 
Stovel Press pref. .50 
Stowell A pref. 1.50 
Do. B 
Stuart, D.A. pf. 80-+- 8.60 
Sun Publishing .. 7.50 
Sup. Pete. pref. .. 1.50 
Tamblyn pref. ... 2.00 
Theatre Props. .. 
Tip Top Can. A .. 
Tip Top Tailors .. 
Tooke Bros. 
Tor. Elevators .... 


Coast Copper .... 
Congress 
Coniagas 

Cons. Astoria ... 
Cryderman 
oS 
Dickstone Cc. 

Flin Fion 


101 
503 
123 
103 
43 
7 
473 
223 
433 
103 
30 
= 


High Sarcee. 2,150 
Home. . 26,003 
Jump Pound 7 ,000 
Jupitor.. 148,320 
Kroy Oil... 48,500 
Ledue Cal. 81,700 
Leduc Cons. 29,800 
Leduc West 10,300 
Long Isl. Pet. 5,250 
MeD. Segur. 12,730 
Merucury.. 22,450 
Midcont... 21,000 
Mill City.. 1,000 . 
Model..... 20,510 4 
Nat. Pete. .185,565 : 
New British 70,243 
N. Pacalta. 14,000 
New Ranch. 18,000 
New Ranch. 18,000 
N. Cont.... 

N. Exten... 


18 
.03 
01 
-03 
85 
074 
07 
on 


Forty-Four 
Francoeur ...... ese 
George or eed 
Golconda ....... 
Goldbeam 

Gold Lake 
Grandoro 
Grandview ...... 
Great Falls 

Grull Wihksne ..., 
Gwillim L. 
Halliwell 


134 
143 
243 
154 
140 
20 
154 
20 


Kenville. .. 

K. Addison. 
Keyboycon . 
Kirk. H. Bay 500 
Kirk. Lake. 7,670 
Kootenay B. 600 
Labrador... 15,947 
Ladulama . 196,300 


pagers . 34,800 
ufault . 


5,900 
L. Fortune. 8,500 
L. Lingman 1,000 
Lake Osu., 22,650 
L. Rowan. . 


8,760 
Lake Shore. 4,645 


.1So. Can, Pr.. 
0! Do. pref. ose 
a. Chem.. 

Do. pref. 
+7.50/St, Pav. 
8.4/Stan. Brock B. 
4.4\Stedman Bros..| 
3.0'Steel of Can. 
3.0) - 
./Sup. Pete. Ord. 

5 1.2| Do. com. ...; 
283' 1.00 ++.43 Tamblyn a -| 

.!Taylor Pearson 
4.3' Do. 5% pref..! 
6.3/Thrift Stores ..| 
a Fin A. 

'Trans-Telev. 
4.4 Tuckett Tob. p 

. Twin City . 

..|Union Accept. 
7.5! Do. pref. ... 

./Union Gas ... 
5.0'United Corp. Al 
26 2.00 + +.25) Do. (B) 

ome Fe Fuel pf! 
Do B Pref... 


_2o 
024 

01 

15 

18 
024 

.03 
043 

- 
3.60 

+» 07 

30 

10 
004 

.03 

13 

21 

ll 

.03 

05 

03 
053 

05 
034 
034 


4. 
4. 
'20| 
Heer 
5. 1,000 
5. 
5585 5.4 
10.175 1731 
2510 9 103 9 92 
385| 22 22 21) 21) 500 
Do, pref. n. 2.12 


Heath .... 
1.75 


Hoyle 

Hudson R. ....... 
Island Lake 

Jack Lake 

Jack Waite 

Kerr Lake ....... 
Kirk, Town ... 


125 125 


53 
18 
153 
21 
103 
20 
15 
323 
13 
110|122 118 118 118 
2350'1.35 1.40 1.25 1.25 
11235) 562 574 522 533 


50ea 30 
4.75 
10 
120 
4.00 
17 

7 

18 


274 


231|L. 50 


1,000 
160 17.00 rg 


Lamaq 

Leitch Gold 8,700 
Little L.L. 1,500 
Louvicourt 19,700 
Lynx T. L.. 13,000 
Macassa.... 4,000 
MacDonald 10,950 
Macfie 2,000 


iG 00 
41.5048. at ge 
> rain A A..| 


"110 "36.50 ; 
95| . ... Fleet Mfg. .... 
244/11.50+1.00/Ford Motor A 


500/3.75 3.65 3.65 3.65 
60) 8 8 

16 = 153 

30 

30 

54 

20 

48} 

43 


9 
163 
484 


1879! 154 Maralgo 
28! 30 Martin McN. .05 
meeGaiivray C. cece cee =O 
Mentor Explor. ... ... 1.00 
eee 27h 
Nechi Cons. ....... .60 
New Bidl’que .....° . 033 
Louvre 05 
Newnorth 
Nipissing ..... euate 
Normandy 
North Canada ..... 
North. Empire *... 
Packsack 
Parbec 
Pato Cons. G. 
Pitt G. 
Placer Devel. 
Prem. Border 
Privateer 
Proprietary .. 
Purdy Mica . 
Red Cloud .. 
Red Crest .. 
Renabie ... 
Reno Gold . 
Rice Lake .. 
Ryanor 
Silver Ridge 
Soma Duv. 


32 

07 
‘ 083 . 08 
874 13. ° 12.25 12. 82 
09 00. 
13 12 
-40 
42 
37 


50 
60 
40 
60 
S 6 9% 95 
5613| 173 173 173 178 
105 111 104) 111 
ae 111 a1 Bi a 


354 
680| 94 i 
a5! 1 18) isi 


Superior... 87 


Mareus Goid 8,000 Tower Pe. 50.700 


MelIntyre. . 56.00 55.00 


~ 39 


y at 05 


Traders Fin. B. 
Do. 44% pref. 
Do. A rights .... 
Do. B rights ... 

Tuckett Tob. P. 

Twin City pref. . 

Un. Amuse. A . 

1. 00-+e. 


em he . - . . 


ba Do. pref. ... 
9] .50 ..|Westmin’r P A 
4.50 3.15 |7.123 ...| Do. (B) | 
28 8620 1.00 4.1 Weston, George; 
1023 100 4.50 4.5, Do. 41% pé.. 
42 30 +.75 Winnipeg. Elec.. + 
101 98}/5.00 5.0] Do Pref. 


STOCKS NOT TRADED THIS WEEK 


Last Aug. 25 
“ Bid Ask 


ae 
a 7 

12. 12) 
26 


33 
84 
20 


45 
13 
183 


8i 
20 


44) 
13 
18 


14 
12 

14, 00 13.25 

al a> glk 

ines 9,775 1.00 1.05 99 


4. 
¥ Paid or 

Ca reas eare ln 

tines for every 10 shs. held. 


243 4 
10/1014 1023 102 1023 
2142/ 362 37 36 36 

74|100 992 992 100 


Div. 
Rate 
$ 
+7.25 
+.20 


See 
Do. A V.T. 
United Distill. 


i “§ ‘Paid in 1948. 
2315, 183. 182 


{ty Payable i in 1950. 
§§ sh. of eotachen 


Div. | 
-— Last 


Last Aug. 25 
sale Bid’ Ask 
1 116 §«118 
1.00 ee 
8.00 205 
#.25 - ee 


wai ° 30 
=e 8 
Pi 
ee ref. 53% 
an Circle Bar Knit. A 1. ~ 
Ce — A. 4 


Aug. 25 
sale Bid Ask 
a. #%..m 

8 53 91 
4; ** 4 


25 “s 
100 =100 
14 14 
50 es 


Aug. 25 
Ask 


sale Bid 
5 ag -. | Hillcrest a cine 
60 45 58 — Mfg. A 


oh 
4.90 6.00 
18 


Last Aug. 25 
sale Bid Ask 
18 17%§ «18 

248. oe 17 
9 92 
8) 


Vir. Dare ox BF...» ~ 
Cassidy’s pref. .80 


Catelli Food B ... 
Celtic Knit. 


Cent. Nor. Air. A 
Do. B 


East Kgot. Pr. ... 


Maritime Tele. - 
Do. pref. eeeeree 


McBrine 


$3.00 McCabe Grain -. 
Do. B 


CO te et AT 


got 


192 
17 


48 
11a 
8 


ee 125 


f 
af 


ee ‘Smith Pap. pf. 2.00 
Hubbard Felt . = 
ane s. 
Hunts B 


Hydro-¥lectric ... 
ind 


“In 


oy ee “2 
Fisher, B. A iticke 
Fittings pesdaaued 


seer eereee 


West Koot. pref. . 
Willsor Stat. 


i 


Peye 
5 


Mon. Knit. 44% pf. 4.50 

Mon, Life 40% pd. 
onarch Mtge. ... +.75 
+.75 


8: : 83: : sesskssssasssssss 


u 


18 
i7 


ss 


17} 
9 
16 

1163 


23 
4 


rber-Ellis ... 


Barcelona . 

, Bates & Innes sabe 

* Beaver Lumber .. 
—< 


Do. pret. 1.40 
Belding Cort. 6.00 alae 
Belgium Gj eS ae 

Do. préf......... 1.00 
Bertram & Sons 

en ~ekiavewus 

AE FAAS 


Varnish 
aa 4i% 


. Is. Pr. 
Mont. Refrig. & S. 
Moore Corp. pf. A 

Do. pref. B .... 


hen oben ee 


2.90 Windsor Hotel .. 
7 Wood, A. & J. P. 116 F 
4Plus extras. sPaid in 1949. *On arrears. 

aN. funds. *Net after income taxes. 

Dividend deferred. ¢After stock split. 

¢tPlus payments on arrears. «Participating 

div. *Paid or poyehie in 1950. 


Mining Stocks 


Akaitcho B. warr . 


ge 


1,00 
00 


| 


Temiskaming re 


96 
9} Tiblemont ........ 


’ $7.00 


eeeeere 


. 
be Beh: 


on 
o> 


08 
05 


* 


7 


i 


mete 
hy 


ee beRe 
a 


e 
a 


; 


08 
05 


65 


7 
e 
ebhé: 8 


§ 


coe 


pee 
i 


ag 
weeessszs3: sit: : &: : 8: 


aa 


y 
4 


38 


eee 
eer eeweere 


eee 
tar eeeen he 


Do. pref. ones A 
Lawson & Jones ‘ 
Do. 


Ser ereeeres 1.00 
1.00 


pref. ..... 42.00 


15 


12 
24 
03 
OT 
14 


one Beauty 
Do. pref 


eeeee 


1 
on 


fet 


1.00 


£ 


if 
a8 


3 
z 


Bruce Co 
Bulolo Gold ... 
Bunker eh < 
Canusa ... . 
Cartier Mal. 
Celta Devel. 
Cent. Manitoba 
Cen. Porcupine 


eters 


a 
3 


29 
a 


3 


BBB: BE; &: Bk: BBEB 


00 
00 
+.70 
5.00 Ms. 
5.00 ‘ Paid or paya le in 1949. Soe el 
6.00 *N. Y. funds, tPa 1950, 4sCa ° 
Oo tPayable in 1950 pi 


ase 


ereeeeertee 





Government Bonds __ : 


‘Aug. 29, 1950 ‘ 
% Due Bid Ask] % 
story Loaiis: 


Mar. 1954 
Nog. 1956 
May 1957 
Jan. 1959 
June 1960 
Feb. 1962 
1] Nov. 1950 ... 
3 Oct. 1963 ... 
3 Sept. 1966 . 


Dom. of Can. Bonds: 
3 June 1958 .., 101% 
34 Feb. 1952 ... 101% 
31 June 1966 ... 102% 
3 Perpetual .. +1012 
2? June 1968 ... 99% 


Dom. Guaranteed Bonds 
Can. Nat. Railways: 


— 1959... a iss 
eb, 1956 .. #122 

July 1937 1. 4124) 126) 4¢ Ar. 1961 
Feb. 1954 :.. 1073 1088] 3] 
June 1955 .. 01223 34 
Jan, 1967 ... 98% 99% 
Sept. 1969 ... 99% 
Jan. 1966 ... 1018 


Can. Nat. W. Ind. S8.S.: 
5 Mar. 1955 .. #1214 123 
Grand Trunk Pacific Rly.: 


3 Jan. 1962 ., #112) 114% 
4 Jan. 1962 .. #123) 1253 


#Callable on or after _ 15, 1966. 
sPayable Can., N. Y. or £. 


Due 


1028 102g}Alberta: 
1023 
1018 


1013 


eee 
eee 
eee 
eee 
eee 


1028] 3 June 1964 . 
1023) 5 Sept. 1959 . 


aba} 3. Oct. 1967 


1038] Manitoba: 
1023 


Dec. 


3 Oct. 


May 1957 


100% : 
102% Nova Scotia: 


23 Sept. 1966 . 


Provincial Govt. Bonds 


1028] 23 Dec. 1953/57. 1003 
102 


10Z3| British Columbia: 
43, Jan. 1969 .. 


3 Dec. 1960 ... 
|B. C. Power Comm.: 


4 Dec. 1957 .. 
1004 ‘A Dec. 1956 .. 
1959 .. 
4 July 1958 ... 
1965 ... 
1014) New oe 
23 June 1966 . eee 


Sept. 1965 .. 
31 June 1956 .. 


June 8 1004 
34 June 1963/65. 101. 


(Supplied by Investment Dealers’ Assoc. of Canada) 


%o 


Ontario: 


23 Nov. 1965/69. 96) 
33 May 1952/55. 101 
4 June 1962 .. #123 
4) Jan. 1962 .. $1273 
22 July 1967/76. 95 
3 Nov. 1963/65. 1003 101) 
5 May 1959 ..,#129 131 


Ont. Hydro Commission: 
4 Aug. 1957 .. #118) 
22 Oct. 1965/68. 96) 
3 Dec. 1963/65. 100 
3 Nov. 1967/69. 992 
Prince Edward Island: 
3i Dec, 1961 ... 1003 
Quebec: 
34 Mar. 
32 Feb. 
4i Aug. 
44 Jan. 


Bid Ask Due Bid Ask 


98 
102 
125 
129% 

97 


1013 


41343 
- 1063 
99 


ong 
- $1283 


41183 
41203 
81273 
116 
994 


1954/59. 1023 
1952/55. 1012 
1958 ... 


SUED cava 
4 Nov, 
3 Sept. 1962/64. 993 


Quebec Hydro Commission: 


3 Feb. 1969/73. 99 100i 
3 Dec. 1958/60. 1004 1013 


Saskatchewan: 
Noy. 1955/60. 1012 
Aug. ass 
Mar. 
Oct. 
Mar. 
Dec. 
Mar. 
Nov. 

33 Oct. 

¢Payable Can. or N. Y. 


41193 
884 
- 9 
+ 983 
. 102 


. $1248 
. 01273 


963 
1023 


1962/65. 101} 


Significant Investors’ Index Numbers 


Textiles 
and 
cloth- 
ing 
10 


Mach, Pulp 
and and Mill- 

No. of equip. paper, ing _ 
Securities 10 
*1935 to date: 

. 247.7 287.9 

oe 51.6 


149.7 
61.2 


123.7 
41.2 


221.9 
73.4 


Monthly Wéxares: 
31.5 


286.1 
229.9 291.7 
241.5 


304.9 
250.4 326.2 
270.1 


352.8 
eoece 280.1 361.4 
1950: 


Weekly Figures: 
July | 6 267.1 327.8 
July 266.7 317.4 
July 281.4 333.4 
July 293.6 343.0 
Aug. 295.7 360.1 
“ Aug. 319.8 372.8 
Aug. 335.6 378.1 
Aug. 333.7 374.8 


Jan, 
Feb. 
Mar, 
Apr. 
May 
June 


ron I0OS 


eeeee 


wa So 


ageess 
&9 in bo Go ie a 
ReSsee 
© © te to EN oo 
Be pte a3 83 


S88 
Avv 


ee 
20 .. 
S35 
3 
16 
17 .. 
24 .. 


s 


in ts & tothe oy 
RSSSSESS 
missITIS tots 
MOM Die 


SSABRRee 
3338 


102.0 


Food Power 

and and Total 

allied Bever- Bldg. trac- utili- Total 

prod. ages mater. tion Banks ties c0’s 
15 10 16 8 16 106 


138.5 447.0 168.5 136.3 149.0 126.1 
79.5 79.3 66.7 60.0 65.2 61.1 


146. 


2 
60.2 


123.7 351.0 
355.8 
371.7 
394.5 


383.5 


169.1 
169.7 
168.9 
174.8 
177.0 
180.4 


114.7 
116.5 
121.9 
127.2 
125.4 
127.4 


143.0 
143.0 
142.9 
144.4 
146.1 
148.9 


124.3 
125.2 
126.8 
132.2 
131.2 
134.6 


119.0 
118.3 
118.7 
125.9 
128.7 
132.0 


169.6 
161.7 
471.) 
169.9 
172.9 
181.3 
192.2 
192.6 


116.0 
112.6 
119.5 
118.2 
119.6 
123.4 
124.1 
125.7 


146.7 
144.4 
145.2 
144.7 
144.6 
146.2 
146.3 
145.6 


126.2 
122.9 
130.3 
130.1 
131.2 
132.6 
134.9 
134.3 


122.1 
119.3 
126.7 
129.2 
130.8 
133.7 
136.5 
137.7 


*High and low for year from 1935 to date inclusive are based on weekly figures 
issued by the Dominion Bureau of Statistics. 


Toronto Stock Exchange Index 
20 20 15 15 


Indust. 
Bo seees < 264. 37 


5 eeree 254. 07 
evere 200-22 
cose 256.97 

256.85 


Aug. 
Aug. 
Aug. 
Aug. 
Aug. 
Aux. 
Month ago .. 

Year ago .... 

1950 High ... 

1950 Low ... 203.27 | 


83.55 
83.06 | 
82.86 | 
83.41 
75.42 
43.12 
90.56 


69.57 58.45 | 


Montreal Stock Exchange Soreees 
x 10 20 30 15 


Util. ind. Com, Golds 
.- 81.2 163.6 136.1 55.82 
- 81.0 162.9 
.. 81.2 164.7 
. 81.3 165.3 
80.9 165.3 
77.8 149.3 


Pprs. 
Aug. 28 7 
55.72 
55.14 
54.96 
54.62 
51.37 
67.39 
68.87 
50.97 


135.6 
136.8 
137.3 
137.1 
125.5 
105.0 
138.0 
117.2 


Aug. 
Aug 


497.87 
499.01 
502.19 
504.84 
465.41 
283.38 
509.43 
355.89 


Aug. . 

Month ago 
Year ago . 72.8 121.1 
1950 High . 86.4 166.6 
1950 Low . 74.5 138.1 


Dow-Jones Closing Stock Averages 


30 
Indust. 
218.55 


20 15 
i Util. 


39.03 


39.19 
39.51 
39.46 


65 | 
Stocks | 
78.02 | 


77.95 
78.90 
78.51 


28 
26 


Aug. 
Aug. 
Aug. 25. oxen 
Aug. 24 .i.0- 
Aug, 2 


eters 


Corporation Bonds 


(Supplied by Investors Dealers’ 
Association | = Canada) 


Aug. 29, 1950 
Public Utility Int. Prev 
Issues: —_ Due Bid Ask. Week 
4Alg. Cen. H.B.R. 3 *59 84, 81) 
Bell Telephone .3° "77 84 101 98 
B. C. Electric .. 33 °67 983 953 
33 1003 


Do. "6A 103 
Calgary Pwr. .. 33 72 101 98 
East Kootenay . 33 67 95 92 

Gatineau Pwr. D3i °70 103 1004 
Gt. Lakes Pwr. . 33 983 
_ a Pipe 


4 
siceematbaice 

Power 3 
Mtl. Trams. B . 5 
Nat. Lt. & Pwr. 43 
North. Que. Pr. 43 
Power Corp. ... 33 
Quebec Power . 3 
St. 7 ‘Pr. 33 

Pr. 3 


3 

33 
Union Gas 43 
Un. Fue! Invest. 
United Secs. ... 3 
Wpeg: Electric .. 
Industrial Issues: 
Abitibi Pr. P. .. 
Acadia-Atlantic 

Sugar 

Aluminum Co. . 
Bathurst P. & P. 
B. C. For. Prod. 
B. C. Pulp & P. : 
Bowater’s Nfld. 


P, & 
Brompton Pulp 
& Paper ...... 
*Brown Co. ..... 5 
Burns & Co. . 
Can. Steamship 
Can. 
Can. 
Can. 
Can. 
Can. 


Co. 

Columbia Cell, 

Consol. Paper . * 33 
Dom. Coal 4} 
Dom. Tar & Ch. 34 
Dom. Textile ... 33 
Dom, Woolens . 5 
— es 4 4 
E.B - 


Do. 

English Elec. 
Federal Grain .. 
. Gt. Lakes Pap.;. 34 
Imp. Tobacco .. 3 
Indust. Accept: . 4 
Lake St. J. P. . 5 
Laurentian Silk 43 
— (H. > 7. 


Meanie L. M. = 
eo... 


Mon. Knitting | ‘ ; 
N. S. Steel Coa) 3} 
—- baabse =e 
ce Bros. ... 
Silv. Dairies ... 4 wat 
"60 
"67 
"66 
"65 


58 
"60 
"63 


eessssee 


Se 
B38 
—_ 


Tor. Elevators .. 33 
Traders Fin. .. 4 
United Corp. .. 
United Steel .. 
Un. Grain Gr. . 

3 63 


103 
? = 
York Knit. Mills 33 «71 
*Payable in Canada or Unitea cin.” 
¢tPayable in Canada onl “4 
‘aPayable in Canada or K. 


Commodities 
Pre- Same 
vious week 


Fisher’s pers co ee 


y Indices 
Retail aunt. Sone mY os 
- ae ee sseees = 


Uv. Ss. { sere eee 
Gt. Brit. a Naee} ead 33 
base of indices 
. tBase — equals 100. 
British index is Board of Trade converted 
930 weer. 


to 1 

Base price of quotations is as follows: 
apites = — » up to 1.00 Tb. top 
ce, Toronto. pper-electro! . New 
York Toronto, | Copper-ale Rio Sugar 96 


degrees centrifugal ¢/f New York. 


Municipal Bonds 
‘Aug. 29, 1950 

Coup. Matur. Bid Ask Yd. 
% $ % 


Victoria ... 3% 101 

Vancouver . 3% 102 3.60 
tat 3.38 
101 


174.5 


ton’. 38 
Moose Jaw 3-3% 
Ottawa's... 3% 
Windsor ‘By 
ee 2: Fink Su 


Montreal ., 3 


Bae 3 
. ee oe 


aaugsssaegess ” 


BRSk 
* 


pobe Tem 


3.67 | 


20 15 
Rails Util. 
63.00 39.56 
60.86 37.78 
44.97 36.59 
63.39 44.26 
51.24 37.40 


65 
——— 
8.60 


75.19 
63.14 
79.71 
70.34 


Aug. 22 

Month ago .. 
Year ago .., 
1950 High ... 


1950 Low ... 196.81 


Record of 


e a 

Financing 
Sales by Municipalities, Provincial and 

Dominion Government. Offerings of 

Corporations and Foreign Securities 

PROVINCIAL 

Province of Saskatchewan—3'3,% deben- 
tures, due Aug. 15, 1970, $6,000, 000, issued 
Aug. 15, 1950. Bought privately in VU. S. 
by Dominion Securities Corp. Ltd., A. E. 
Ames & Co. Inc., Wood, Gundy & Co., 
McLeod, Young, Weir Inc., First Boston 
Corp., Smith, Barney & Co. and Harriman, 
Ripley & Co. Inc. 

Province of Manitoba —2%4% and 3% 
noncallable debentures, due Sept. 15, 1951- 
60-68, $15,000,000. Dated Sept. 15, 1950. 
Offered at $100 and accrued interest, to 
yield 3% by Wood, Gundy & Co. Ltd., 
Dominion Securities Corp, Ltd. and A. E, 
Ames & Co. Ltd. 

MUNICIPAL 

School Commission of Bas-de-la-Cote 
St. Louis, Que.—2%%, 3% and 342° deb- 
entures, due Aug. 1, 1951-60-65, $30,000. 
Issued Aug. 14, 1950. Sold at $98.62 to 
Morgan, Kempf & Robertson Ltd. 

City of Port Alberni, B.C.—4% deben- 
tures, due Sept. 1, 1950-69, $345,650. Issued 
Aug. 14, 1950. Sold at $100 to McMahon & 
Burns Ltd. 

Town of Lachute, Que. — 254% & 3% 


{| debentures, due May 1, 1951-60-70, $100,000. 


Issued Aug. 17, 1950. Sold at $98.91 to 
Wood, Gundy Corp. Ltd. 
CORPORATE 

Avalon Telephone Company — 4% first 
mortgage 20-year sinking fund bonds, due 
Aug. 1, 1969, $500,000. Dated Aug. 1, 1949. 
Offered at $100 and accrued interest by 
W. C. Pitfield & Co. Ltd. 

Selburn Oil Co. Ltd.—412% convertible 
sinking fund debentures, series A, due 
June 30, 1962, $1,600,000. Dated June 30, 
1950. Offered at $100 and accrued interest 
by Melady, Sellers & Co. Ltd., Burns Bros, 
& Denton Ltd., Midland Securities Ltd. 
and L. G. Beaubien & Co. Ltd. These deb- 
entures have already been sold. 

Massey-Harris Co. Ltd.—3% and 354% 
debentures, due Sept. 1, 1951-58-70, $15,- 
000,000. Issued Aug. 17, 1950. Bought pri- 
vately by a syndicate headed by Wood, 
Gundy & Co. Ltd. 


Unlisted Mines, Oils 


(By the Broker-Dealer Assoc. of Ontario) 

Approximate quotations, 3 p.m., Aug, 28, 
subject to confirmation and change. An 
asterisk (*) indicates an increase in price, 
a dagger (+) a decrease in price. 
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Franco +50 
Granleduc 10 
Lingncra 3 
Major Oil 2 
Nw Ranch 2} 
P Oil Ref 15 
Princess *64 
Vermilion 25 
West Loc il 


Investment Trust 


ee 
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F 
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Can. ment Fund be te 
Corporate Invest. (new) wid 


Commonwealth Int. 
‘Mutual 


et ee etree eree 10.34 
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Do, B Tee eee eeseeseeesreee 18.60 +- 17.65 


Market Comment 


What stocks and bonds are doing 
and what prominent observers say 


Traditionally, ownership 
common stocks has been profit- 
able in times of inflationary 
trends and no-one can deny the 
inflationary factors present in to- 
day’s economy — heavy expendi- 
ture commitments over the next 
several years for military ac- 
count, continued heavy demand 
indicated for many of Canada’s 
basic raw materials, indicated 
higher wages with cost of living 
provisions, etc. 

But the market picture is far 
from crystal clear despite these 
factors, One of the most disturb- 


Dividends Declared 


This Date 
pay- Date , of 

ment payable record 
$ 


Abitibi 
Do. pf. 
Acadia Atlan. Sug. A 33 
Do. pfd. 
Acme Glove ... 13 
Agnew Surpass . 15 
Aluminium Ltd. ... .75 
Aluminum Co. pf. 25 
Amer, Cyanam. +.75+.25 
Anglo-Can. Tel. A_ .15 
Argus oe 
Do. pf. 


Asbestos ‘Corp. 
Ashdown Hdwre. A 
Assoc. Tel. & Tel. 

ist ph. ..ccocccoe $1.50 
Aunor .06 
Auto on 

Do. 


Oct. 1 
Oct. 1 
Oct. 2 
Sep. 15 
Sep. 8 
Sep. 1 
Sep. 5 
Sep.» 1 
Sep. 28 
Sep. 1 
Sep. 1 
Sep. 1 
Sep. 30 
Oct. J 
Oct. i 
Sep. 1 
Sep. 15 
Sep. 15 
Oct. 
Oct. 
Sep. 
Sep. 
Sep. 1 
Sep. 15 
Sep. 1 
Oct. 2 
Oct, 2 
Oct. 2 
Oct. 2 
Oct. 16 
Sep. 15 
Sep. 1 
Sep. 1 
Nov. 1 
Nov. 1 
Oct. 2 
Oct. 2 
Sep. 15 
Sep. 15 
Sep. 1 
Sep. 15 
Sep. 15 
Oct. 28 
Sep. 15 
Sep. 15 
Oct. 16 
Sep. 20 
Sep. 20 
Sep. 1 
Sep. 15 
Coup. 
Oct. 25 
Oct. 2 
Oct. 2 
Oct. 2 
Sep. 1 
Oct. 16 
Sep. 1 
Sep. 15 
Sep. 15 
Oct. 2 
Sep. 30 
Sep. 30 
Sep. 30 
Sep. 7 
Oct. 2 
Oct. 2 
Dec. 15 
Sep. 1 
Oct. 2 
Oct. 2 
Oct. 2 
Sep. 15 
Oct, *1 
Oct, 31 
Oct. 14 


= Sep. 1 
Sep. 1 
Sep. 11 
Aug. 21 
Aug. 23 
July 31 
Aug. 11 
Aug. 2 
Sep. 5 
Aug. 10 
July 31 


Power ..s¢ 


B 3 
Bk. a. Montreal .. 
Bk. of Toronto ... 
Banque Can. Nat. . 
Barber-Ellis ....... 62} 
Bathurst Pwr. A .. 
“4 7 _—— A. 


Belleterre Que. 
Bordens 

Brant. Cord, A. oat 
ei Roof. A. a 


Bruck Mills A 
ie. ee 
Burns Co. A &B. 
Burrard D.D. A . 
Butterfly Hose. ... 
Cal. & Edmonton .. 
Can. Cement pfd. .. . 
Can. Crushed Stone 
Can. & Dom. Sugar 
Can. Malting 


Nor. Pwr. ... .15 
. Packers A ... . 
| 


. Perm. Mtge. N "48 

: Safeway pf. . 1.123 

. Steamship ... .50 
d ‘wee venee ae 
cooces y = 


Aug. 10 


91-xc-14 
Sep. 20 
Sep. 1 
Sep. 1 
Sep. 15 
Aug. 15 
Sep. 22 
Aug. 15 
Aug. 31 
Aug. 31 


Can, 


Can. ‘Breweries eoee 
Candn. Cel. 

Do, $1.75 pid. .. « 
Do. $1.00 pfd. .. 
Candn. Collieries . 
Can. Cottons 
a ee eee 
Can. Dredge ...cce 
Can. Fairbanks . 


Do. 
Can. Wor. Invest. .. 
Can. Foundries A . 
Can. Ice Mach. A . 
Can. Industries ... 
Do. pfd. 
Can. Ing.-Rand .... 
Can. Int. Inv. Tr. 04 i. 25 
Can. Motor ee . at 
Do. 


Do. 4% 
Candn. Pac. “Riwy. 
Can, Tire Corp. ... 
Candn. Vickers ... 
Can. West. Lumber 
Can, W. N. Gas p. . 
Can, Wirebound A . 
Celanese Corp. .. 

Do. ist pfd. .... 7 

Do, 2nd pfd. 
Chartered Trust Co. 
Chatco Steel 

Do. pfd. 
Cinzano Ltd. pfd. 22% 
Cockshutt Plow ... ~ 


Do. 
Confed. Life ....... 2.00 
Do e 2.0) 


Cons. 
Cons. 
Do. 
Cons. Receives A. 
Cooksville A 
96 0 Paper . 
Do, 
Coown Trust 1.25 
David & Fr. A .25+4.25 
Davis Leather A .. .373 
Do. B 17 
Delnite Mines .. .02 
Dist.-Seag. Corp... . 
Dom. & Ang. Inv. p. 1.25 
Dom. Foundries ... ..50 
DO, Bid. .cccse eos 1,123 
. Glass eecceesee 120 


pfd. 1 
* Scot, Inv. pfd. | 
. Stores new ... 
Tar & ne 


Do. 
Dom. Textile ...++. 

10, BEG, : 020086 ee 1.75 
Donnacona Pap. ... .50 

a : 1.12 
Donohue Bros. d 
Easy Washing . 
Economic Inv. . 
Eddy Pap. A 
Electrolux 
Empire Brass A . 
Famous Players ... 
Fanny Farmer .... ¢ 
Fibre Products .... 
Ford Motor A & B 
Foundation Co, ... 
rip oy Cos. 

pfd. 13 

Gar “do, of Can. pf. 1.00 
Gatineau Pwr. .... .30 
t cic tae 
jee 


Grandview M, 
Gypsum, Lime A 
Do. 


Hallnor M. 
Ham. Bridge . .12)+¢. im 
Hamilton Cotton .. 
Hart Battery ..... 3 
Hollinger Cons, ... 06 
Hinde & Dauch .... .30 
: .50 
50 


00 . 
Huron & Erie Mtge. 1.25 
Do. 20% pd, 25 

imp. Tobacco ord. 
Do. 6% pfd. ...... 3% 
Imp. Varnish ...... 25 
. seteeteee 37h 
. eetece 50 
Sb wekes Lae 
1.06. 


Do, $25 conv. pid. .313 

Do. $32 conv. pfd. .40 
Int. Bronze 6% pfd. .374 
Int. Coal & Coke .. .01} 
Int. Metal A d 

Do. pfd. 
Int. Nickei 
Int. 
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ing investment elements is the 
possibility of re-imposition of 
price controls in the U. S, This 
coupled with some form of excess 
profits taxes, robs the picture of 
a good deal of its explosive power. 
Regardless of whether Canada 
follows suit, such developments 
;could affect our markets tem- 
porarily at least. 

Base metal and western oil 
stocks continue to spotlight Cana- 
dian market action. Earnings of 
such companies as International 
Nickel, Noranda, Hudson Bay, 
Consolidated Smelters among the 
seniors and Normetal, Golden 
Manitou, United Keno Hill ard 
New Calumet among the junior 
producers can all be expected to 
chalk up higher earnings as a 
result of higher base metal prices 
and record demand. 

Bg 
A. B. DAVIDSON: 

Co. (Toronto) 

The impressive action of the 
New York market would indicate 
a broadening and accelerating 
pace on the upside. That market 
gives every evidence of wanting 
to sell substantially higher, The 
reasons for this optimistic trend 
are varied but the higher level of 
expenditures for capital account 
plus the enormous funds allotted 
for war preparedness have stimu- 
lated a confidence on the part of 
investors and speculators that 
should continue. 

The same general factors hold 
true in Canada and are favorably 
influencing our industrial stocks 
and base metals. Historically our 
markets take their cue from New 
York and this appears definitely 
up. 

The principal retarding factor 
in all markets is the awareness 
of the public that additional 
“Koreas” may develop with the 
ultimate possible catastrophe be- 
ing the outbreak of war in Europe. 
As long as this possibility exists 
it would probably be unwise to 
extend one’s financial commit- 
ments beyond a _ conservative 
basis, 

The recent success of the United 
Nations’ troops in holding the 
pressure exerted by the Com- 
munists in Korea would lead one 
to believe that there is a distinct 
possibility of early United Nation 
armed victories’ which would 
add further enthusiasm to the 


Davidson & 


Dividends Declared (con’d) 
Mol. Brew. 
A&B Sep. 7 
Sep. 8 
Sep. 8 
Sep. 6 
Aug. 31 
Aug. 31 
Aug. 31 
Aug. 15 
Aug. 11 
Aug. 11 
Sep. 14 
Sep. 


Do. pfd. 
Mtl. Locomotive ... 


Do. 4% pfd. 
Do. A&B pid. 
H. Morgan pfd. 


Do. p 
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Nat. ‘Sewer Pipe A .60 

Nat. Steel Car 37h 

Wm. Neilson pfd. .. 1.25 

Nfld, Lt. & Pwr. ... 

Noranda M. 

Normetal M. 

Nor. Que. Pwr. 

N.S. Lt. & Pr. 6% pf 1.50 
12 


: 
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~ ts 


Ont. “steel Prod. 

BIOs WAGs. |. 06> eens 1.7 
Page-Hersey «seco 
Paton Mfg. 
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Photo Engravers .. 
Porcupine Reef .... 
Powell Riv. 
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75 
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. 23-xe-14 
Sep. 
Sep. 
Aug. 
Nov. 
Aug. : 
Aug. 
Nov. 
Sep. 
Sep. 


Power Corp. pfd. .. 1.50 
Do. 2nd pfd. .... .75 
Pressed Met. ...... ¢.25 
BN iyo sehen aa se fae 
Proprietary M. . @ 


—" Knit. pid. . 


Renold-Cov. ... . 
P. L. Robertson . 
Do. vfd. 


Rolland Pap. pfd. . 
Royal Bank ....... 
CO eR err 063 
St. Law. ae 1st pf. = 
Do. 2nd pfd. 183 
St. con =. Ist pe. 1.50 
Do, 2nd pfd. 
Saguenay Pwr. = 107 
Sarnia Bridge .. .10+.10 
Scythes & Co. ..... 5 
Do. pfd. 
Shaw. Water wt 
Do. pf. 
Sicks Brew. 
ie a ee 
Do, 


50 

15 

Do. B .10 
Silverwood, W.D. pf 1.25 
Simon & Sons .... .30 
DW PS. se ucccive LD 
Simpsons A .....++ 1.00 
Do. B wesedos 


.00 
ssesees ache 
Southam ‘Co. ereeee 2p 
So. a ne eeoeced 00 

Do. were eeeee 1.50 
Standsee Chem. . eee iat 
Do. 5% pf. ....... 
Standard Sit 
Stedman Bros. 
D. A. Stuart Oi! . 
Sun Publishing ... 
Tay.@ear. & pf ian 
Teck Hughes 
Tip Top Tailors ... 13 
Tooke Bros. ...... ° 
Tor. vee * 
Tor. Gen.’Tr. . 


Do. 
United” Fuei pfd. 
—— —— mS 


Gernue eae: = 
Viceroy Mfg. -20 
Virginia Dare pid. . ae 
Wabasso Cot. 
Waite Amulet . 
Hiram Walker ..... . 
Westeel Prod. N. .. .20 
West. Can. Brew. .. = 
Geo. Weston ...... 

BO. : 3.'060'i's ici 1. iat 
be Ltd. 

C. Wilson 
Wool Combin 
G. H. Wood pfd. as am 
Woods Mfg. 
Wright-Hargreaves . m Oct 


+tAmerican funds. *Initial. x 

eCash div. is payable on all shs. out- 
standing including those to be issuable on 
the stock divd. 


Bond Redemptions 
Bond Issues: Rate Year Call Price 
sAbitibi Pwr. 


102.00 
§Maritime Elec. 
gen. mtge. bds 544% 1956 Oct. 1 
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Weekly Range— Montreal Stocks 


already buoyant nature of the 
market. 

The increasing demand for 
labor in industry for war account 
along with their other rising 
costs of production will be un- 
favorable for the golds. There is 
persistent talk of Canadian dol- 
lar parity and the improving 
United States dollar balances in 
this country plus new United 
States expenditures in Canada for 
rearmament lend credence to 
such rumors. 

There is a growing favorable 
opinion of Canada’s Western Oil 
stocks by Eastern investors, As 
this changing attitude expands the 
share offerings of established 
|Western Oils are becoming 


we kom 


| 
ll 


pa seat] [oT 


Selected issues in base metals, 
steels, oils and pulp and papers, 
together with certain public 
utilities would appear to offer 
reasonable safety with some pros- 
pects of increased earnings and 
capital appreciation. 

These remarks are subject. to 
a near termination of the railway 


strike, 


* * * 


A. S. WHITE: Hugh Mackay & 

Co. (Montreal) 

August, which is normally a 
dull and uneventful month mar- 
ketwise, this year produced a 
strong market which moved com- 
mon stock prices up to their pre- 
Korean highs. 

After such consistent strength, 


noticeably thinner on the upside.|some corrective action is about 


due. This should be of a purely 


J. E. GRASETT: J. E. Grasett | technical nature unless, of course, 
t 


& Co. (Toronto 
Increased government spending 
for defense purposes presages 


higher taxation, full employment, 3S Is 


greater production and higher 
operating costs; but no marked 
scarcity of goods and services un- 
til such time as the cold war 
gradually develops into a hot war. 

Recent purchases of Canadian 
securities by U. S. interests in- 


dicates a confidence in the future | 25, 50 new highs were recorded | equity prices a natural result as 
of Canada and the ability of this among 


here jis another sudden unex- 
pected foreign development, such 
as we had in June, That danger 
is always hanging’ over the mar- 
|ket. Basically, however, from a 
long-term standpoint the stock 
market seems to be in a healthy 
condition. So many things such as | 


New Highs and Lows 
During the week ended Aug. 


the general stock on 


country to maintain or improve | Canadian stock exchanges and 9 
the position of the Canadian dol- | new lows. In the mining group 
lar in relation to the United|there were 8 new highs and 12 


States dollar. 

With a definite trend towards 
further inflation we feel that 
equities represented by the com- 
mon shares of well managed cor- 
porations covering basic industries 
offer sound investment opportu- 
nities, together with reasonable 
chances of market appreciation. 
For income purposes we prefer 
the shares Of those companies 
which show a good margin of 
earnings over and above present 
dividend requirements. 


COMPANY 
REPORTS 


CANADA BREAD CO. net profit 
for the year ended June 30, 1950 
amounted to $126,049, down nearly 
50% from last year’s net of $251,135. 
Sales reached an all-time high of 
$17,501,000 ($16,808,141). Operating 
results were a direct reflection of 
the rapidly rising costs of both 
manufacture and distribution with- 
out a corresponding increase in sell- 
ing price, President A. Loftus states. 
On Aug. 14, 1950, bread prices were 
increased one cent per loaf. 

During the fiscal year just ended, 
a proposed refinancing program was 
approved by the shareholders. 
Moneys obtained by the issue of 
serial and sinking fund bonds en- 
abled the company to cancel all first 
preferred shares and carry out ex- 
tensive modernization of the manu- 
facturing facilities. This plan was 
rapidly nearing completion and it 
was felt that more efficient opera- 
tions will result from it, Mr. Loftus 
states. 


CONS. INCOME ACCOUNT 
Years Ended June 30: 1950 7 
Net earnings ........ e 
Less: Depreciation ... 
Bd, &.note int. ..... 
Bd. disc, & exp. 
Inc. tax 
Net profit 
Less: 
442% pref. divds. 
B pref. divds. 
Common divds. 
Surplus for year 2,849 78, 
Earnings per Share and Dividend Record: 
442% pref. $ $12. - 
Paid i ..cees ease $1.1242 — 


"Before ‘tafter) participation. 
tRedeemed Nov. 2, 1949. 
4Paid on redemption. 


CONDENSED CONS. BALANCE 
As at June 30: 1950 


Prep. ins., es maken 
Misc. assetsa 


Contingent res. 
Capital stock 
eee ome 
depr. ‘ot. 
; ne ref. EPT 


Working capital osres 


| 


new lows. In the western oil 
group there were 7 new highs 
and 3 new lows. 


GENERAL 
New Highs—1950 
Abitibi $1.50 pref. G. Mackay A 
Aluminium MacMillan Ex. A 
Do. B 


Algoma steel . 
B. C. Packers A Maple Leaf Mill. 
Massey-Harris 


Burns & Co. A 
Do. pref. 


Canada Bread 

Canada Cement Mexican Light 
Canada Packers B- Minn. & Ont. Paper 
Monarch Knit. 


Can. Wire & Cable 
B Niag. Wire & W. 


Cdn. For. Inv. Ontario Steel 
Cassidy's Page-Hersey 

Coast Brew. People’s Credit Sec. 
Corbys B Russell Indust. 

R. L. Crain Ltd. St. ms Corp. Ist 
Davis Leather B 
De Havilland “A” 
Federal Grain A 
Foundation Co. 
Fraser Cos. 43% pf. 
Gatineau Pwr. pfd. 
Gen. Products A 
Hinde & Dauch 
Huron & Erie Mt. 
Imperial Oil 

Intl. Nickel 

Intl. Paper 


pfd 
Sarnia Bridge 
Silknit 
N. Slater 
Southam 
Supertest Pete. ord. 
Do. com. 
United Securities 
Westeel (new) 
Westminster Pap. B 
Geo. Weston 43% 
pfd 
New Lows—1950 
Brantford Roof. A Intl. Paints pfd. 
Chatco Steel pfd. Intl. Utilities 
Circle Bar Knit. Jamaica Pub. Serv. 
Dom Stores (new) Stanley Brock B 
MINING 
New Highs—1950 
New Calu 
Normetal 


Alta. 
Falconbridge 
Kenville Steep Rock 
Mining Corp. United Keno Hill 
New Lows—1950 
Preston E, Dome 
Royran 
Santiago 
Sigma 
Sylvanite 
Towagmac 
OILS 
New Highs—1950 
British Empire Jupitor 
Calnorth Kroy Oil 
Central Leduc West. Homestead 
Gen. Pet. A 
New Lows—1950 
East Leduc Redwater Pet. 
Hanna 


ASSOCIATED TELEPHONE & 
TELEGRAPH CO. purchased for 
cancellation 6,847 shares $6 First 
Preferred Stock and 4,096 shares 
7% First Preferred Stock. 


BRITISH 


et 


Bonetal 
Cons. Ansley 
Inspiration 
Lamaque 
New Jason 
North Inca 


AMERICAN OIL CO 
converted additional 18,646 shares 
3%% First Series Cumulative Re- 
deemable sinking fund preferred 
stock to common stock. At Aug. 24, 
147,332 preferred shares had been 
converted, leaving 452,668 preferred 
and 3,319,974 common shares out- 
20 | standing. 
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Sun Life of Canada 
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Estate Analysis—Business Insurance 


THE LONDON LIFE INSURANCE CO. 
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MONTREAL 


DAVID A. DONALDSON, C.L.U. 


The London Life Insurance Company 
25 King St. West — TORONTO — Wa. 1844 


JOHN A. ROBARTS, C.L.U. 


The London Life Insurance Company 
25 King St. West — TORONTO — Wa, 1844 
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ANDREW J. ELDER, C.L.U. 


THE LONDON LIFE INSURANCE COMPANY 
25 King St. West —TORONTO— *° WAverley 1844 


HOWARD J. CROFTS, C.L.U. 


Representing 


THE LONDON LIFE INSURANCE COMPANY 
25 King St. West TORONTO WA, 1844 


MORT. L. LEVY, C.L.U. 


Industrial Pensions and Estate Plannin 2” 


THE. IMPERIAL LIFE ASSURANCE COMPANY OF CANADA 
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JACK R. HUTCHISON, C.L.U. 


Estate and Business Insurance Analyst 


Sun Life of Canada 
60 VICTORIA ST. 
EL. 5141 


TORONTO 


newsprint, base metals and build- 
ing materials, are in short supply, 
that we may look forward to a 
long period of high industrial 
| activity with defence orders tak- 
ing care of any normal surpluses. 
The buying power of the dollar 

still declining with rising 


turns to common stocks as a 
means of maintaining an adequate 
income, 

Corporate earnings are at a 
high enough level to cope with 
any anticipated increase in taxes 
and the investment return on 
sound stocks so generous that they 
may still be considered under- 
priced. 


is 


the investing public gradually 


F. H. DEACON & CO. 


Business Established 1897 
Members The Toronto Stock Exchange 
197 BAY ST. — TORONTO 1 — ELGIN 3401 


DEACON FINDLEY COYNE 
LUEMITED 
MEMBERS [NYESTMENT DEALERS’ ASSOCIATION OF CANADA 


Government, Municipal and Corporation Bonds 


197 BAY ST. — TORONTO | — ELGIN 3401 


J. E. GRASETT & CO. 


Members Che Toronto Stock Exchange 


244 BAY STREET, TORONTO 


BRANCH 
3030 DUNDAS ST. W. (opposite High Park Ave.) 


WA. 4781 


JU. 1167 


MOSS, LAWSON & CO. 


Members The Toronto Stock Exchange 


® Most people work hard to make money—tfew put 
the same effort into making their savings work nard 
for them. Our long experience and accumulated 
knowledge of stocks and stock markets have heiped 
® a lot of folks to build a better financial future for 
themselves. We can try to help you—if you ask us. 


219 BAY ST. © TORONTO! © ELGIN 9281: 


FRANK G. LAWSON @ WILLIAM Jj. KERR e DONALD M. M. ROSS @ R. B. G. CLARKE 


Are Your Investments Suited 
To Present Conditions? 


The Korean war has completely changed the outlook for many 
Canadian securities, some favourably, some unfavourably. 


We will be glad to examine your present investments and make 
recommendations that take into account these changed conditions. 


Write and ask us—there is no obligation. 


Milner, Ross & Co. 


* whe: fnesiaiont Becee re ne coun 


330 BAY STREET WA. 1701. TORONTO 
Hamilton Brantford Windsor Sudbury Brampton 





DIVIDEND NOTICES 


WOOL COMBING 
: CORPORATION 


uo 


- OF CANADA LTD. : 


A quarterly dividend of forty 
cents (40c) per share on the out- 
standing shares of the par value of 
five dollars ($5) each of the Com- 

any has been declared yable 

ctober 10, 1950, to shareholders 
of record September 25, 1950. 

Dated at Toronto this 24th day 
of August, 1950. 

D. A. McINTOSH, 
Secre 


o tary. 


UNDER THE MANAGEMENT OF 
POWER CORPORATION or CANADA 


Louree 


Canada Northern Power 


Corporation, Limited 
The Board of Directors has ‘declared 
this day the following dividend: 


- No par value Common Stock 


No. 85, quarterly 15c. per share, 
payable October 25th, 1950, 
to shareholders of record at the.close 
of business on September 20th, 1950. 


V. J. NIXON, 
Montreal, August 22nd, 1950. 


SILVERWOOD WESTERN DAIRIES 
LIMITED 


Preferred Dividend No. 22 


Notice is hereby given that the 
ee quarterly dividend of one 
dollar and twenty-five cents ($1.25) 

er share has been declared on the 

referred Shares of the Company, 
payable October 2nd, 1950, to share- 
holders of record as at the close of 
business September 5th, 1950. 


By Order of the Board. 


L. R. GRAY, 
Secretary. 


London, Ontario, August 23rd, 1950. 


THE MONARCH KNITTING 


COMPANY, LIMITED 
NOTICE OF DIVIDENDS 
Notice is hereby given that the follow- 
ing dividends have been declared: 
On the 412% cumulative redeemable 

sinking fund preference shares: 

A quarterly dividend of $1,12%2 per 
share for the quarter ending September 
30, 1950, payable on and after October 2, 
1950, to the holders of record at the 
close of business on September 8, 1950 
On the commen shartes: 

A quarterly dividend of 25c per. share 
for the quarter ending September 30, 
1950, payable on and after October 2, 
1950, to the holders of record at the 
close of business on September 8, 1950. 


By Order of the Board. 


D. A. McINTOSH, 


Secretary. 
Toronto, August 23, 1950. 


SILVERWOOD DAIRIES, LIMITED 
Class “A” Dividend No. 16 


Notice is hereby given that the 
regular quarterly dividend of Fif- 
teen cents (.15c) per share has been 
declared on the outstanding Class 
“A” shares of the Company, payable 
October 2nd, 1950, to shareholders 
of record as at the close of business 
on September 5th, 1950. 


Class “B” Dividend No. 10 


Notice is also pyen that a quar- 
terly dividend of Ten cents (.10c) 
per share has been declared on the 
outstanding Class “B” shares of the 
Company, payable October 2nd, 
1950, to shareholders of record Sep- 
tember 5th, 1950. 


By Order of the Board. 


L. R. GRAY, 
Secretary. 


London, Ontario, August 23rd, 1950. 


™ FOUNDATION “Cinima” 
DIVIDEND NOTICE 


Notice is hereby given that 
a Dividend of thirty-five 
cents ($0.35) per share for the 
quarter ending September 30, 
1950, has been declared on the 
No Par Value Common Stock 
of The Foundation Company 
of Canada Limited, payable 
October 20, 1950, to share- 
holders of record at the close 
[a on September 29, 


By Order of the Board. 


H. C. LINK, 
Secretary. 
Montreal, August 23, 1950. 


DOMINION GLASS 
COMPANY LIMITED 


Notice is hereby given that a div- 
idend of one and three-quarters 
percent (134%) has been declared 
on the PREFERRED STOCK of the 
ney for the quarter ending 
the 30th day of September 1950. 


Notice is also hereby given that a 
dividend of Twenty-five cents (25 
cents) per sharé has been declared 
on the COMMON STOCK of the 
Company for the quarter ending 
the 30th day of September 1950. 


The above Dividends will be paid 
on Monday, the 16th day of October 
1950 to Shareholders of record at the 
close of business Thursday, the 28th 
day of September 1950. 


By Order of the Board 
F. N. DUNDAS, Secretary. 
Montreal, 23rd August, 1950. 
as 


PROVINCIAL PAPER LIMITED 


Notice is hereby given that Regular 
Quarterly Dividend of 1% on Pre- 
ferred Stock has been declared by 
PROVINCIAL PAPER LIMITED, 
payable September 15th, 1950 to 
shareholders on record at close of 
business September 5th, 1950. 


(Signed) W. S. BARBER, 
Secretary-Treasurer. 


THE WABASSO COTTON: 
COMPANY, LIMITED 


NOTICE OF DIVIDEND 
A y omdenk: dividend of Twenty- 
Five Cents (25c) per share has been 
the cont 
ited, bl — the: 2nd October, 
able on a 
1950, NG cuntelvelere of record: as 
on the 9th Sep- 


dec 


at close of b 
- tember, 1950, 


By Order of the Board. 

; H. W. CAPEL, 
Secretary-Treasurer. 
Three Rivers, Que., . 


2ist August, 1950. s 


been 
‘1950, to sharehol 


DIVIDEND NOTICES 


MAILMAN CORPORATION 
; LIMITED 


DIVIDEND NOTICE 


NOTICE IS HEREBY GIVEN 
that. a dividend of twenty-five cents 
“(25c) per share has been declared 
on the outstanding Common Shares 
of the Corporation for the quarter 
ending July 3lst, 1950, payable Sep- 
tember 30th, 1950, to Shareholders 
of record at the close of business 
on September 14th, 1950. 


NOTICE IS HEREBY ALSO 
GIVEN that a dividend of One Dol- 
lar and twenty-five cents ($1.25) 
per share has been declared on the 
outstanding Preferred shares of the 
Corporation for the quarter ending 
October 31st, 1950, payable October 
31st, 1950, to Shareholders of record 
at the close of. business on October 
13th, 1950 


By Order of the Board, 


WM. F. MACKLAIER, 
, Secretary. 
MONTREAL, August 25th, 1950. 


H. R. MACMILLAN 
EXPORT COMPANY 
LIMITED 


NOTICE IS HEREBY GIVEN that 
a dividend of .124%c per share on 
the Class “A” shares of the Com- 
pany has been declared for the 
quarter —< September 30th, 
1950, payable September 30, 1950, 
to shareholders of record at close 
of business on September 9th, 1950. 


NOTICE IS HEREBY ALSO 
GIVEN that a diyidend of .12%c 
per share and extra dividend of 10c 
per share on the Class “B” shares 
of the Company has been declared 
for the quarter ending September 
30, 1950, payable September 30, 1950, 
to shareholders of record at the 
a of business on September 9, 
1 * 


The Transfer Books will not be 
closed. 


Dated at Vancouver. B.C., 
22nd day of August, 1950. 


By Order of the Board. 


G. D. ECCOTT, 
Secretary. 


this 


INDUSTRIAL ACCEPTANCE 
CORPORATION LIMITED 


DIVIDEND NOTICE’ 


Notice is hereby given that the fol- 
lowing dividends have been declared 


for She quarter ending September 30th, ; 


5% Preferred Stock 
One dollar and twenty-five cents 
($1.25) per share on the $100 Par 
Value 5% Preferred Shares (being at 
the rate of $5.00 per share per annum) 


444% Preferred Stock 


One dollar and six and one-quarter 
cents ($1.0614) per share on the $100.00 
Par Value 414% Preferred ‘Shares 
(being at the rate of $4.25 per share 
per annum), 


5% Convertible Preferred Stock 
($25.00 P.V.) 
Thirty-one and one-quarter cents 
(3114c) per share on the $25.00 Par 
Value 5% Convertible Preferred 
Shares (being at the rate of $1.25 per 
share per annum), 
5% Convertible Preferred Stock 
($32.00 P.V.) 
Forty cents (.40c) per share on the 
$32.00 Par Value 5% Convertible Pre- 
ferred Shares (being at the rate of 
$1.60 per share per annum), 
Common Stock 
Fifty cents (.50c) per share on the No 
Par Value Common Shares, 


payable in each case on September 
30th. 1950 to Shareholders of record 
at the close of business on August 
3ist, 1950 
By Order of the Board, 
L. E. CUTHBERTSON, 

Secretary-Treasurer. 

Montreal, P.Q. 


August 24th, 1950. 


(“THE BELL TELEPHONE 
COMPANY OF CANADA | 


NOTICE OF DIVIDEND | 


A quarter dividend of fifty cents | 
per share has been declared payable | 
on the 16th day of October, 1950, to | 
shareholders of record at the close 
of business on the 15th day of | 
September, 1950. 


S. C, Scadding, 
Secretary 


Montreal 
August 23, 1950. 


CANADA PERMANENT 
MORTGAGE CORPORATION 


Notice is hereby given that a 
Dividend of TWO and ONE- 
QUARTER PER CENT on the 
paid-up Capital Stock of the 
Corporation has been declared for 
the current quarter, and that the 
same will be payable MONDAY, 
THE SECOND DAY OF OCTO- 
BER next, to Shareholders of 
record at the close of business on 
the Fifteenth day of September, 
1950. 


By order of the Board. 


J. W. ROSE, Jr., 


Secretary. 
Toronto 


August 16th, 1950. 


MERSEY PAPER COMPANY, 
LIMITED 


DIVIDEND NO. 11 
PREFERENCE SHARES 


NOTICE IS HEREBY GIVEN 
THAT a regular quarterly dividend 
of $1.125 per share on the Prefer- 
ence Shares of the Company has 
been declared payable October 2nd, 
1950, to shareholders of record as at 


e close usiness on September 
16th, 1950. . 


DIVIDEND NO. 8 
COMMON SHARES 


NOTICE IS ALSO HEREBY 
IVEN THAT a dividend of One 
Dollar ($1.00) per share on the 
Common of the Company has 
declared payable Octo 2nd, 
the close of busi oo cao 
e usiness on Septem 
16th, 1950. 


By Order of the Board. 


J. A. PARKER, 
. ' $ecretary. 


N i 
August 9th, 1950. 


of the 
day of September, 1950, to shareholders 
of record at the close of business on 


$100 Million 


Loss to West 


As Late Frosts Hit Grain? 


WINNIPEG—Last week’s frosts by losing the malting premiums 


did an immense amount of dam- 
age to growing crops, the full ex- 
tent of which can only be subject 
of guesses. It reduced the pros- 
pective yield of western grain 
certainly by more than 10% and 
probably by not more than 25%. 
In addition, extensive grade 
losses will take place on a great 
deal of grain. 

Loss in income from initial 
payments on wheat, oats and bar- 
ley can hardly be less than| $100 
millions and could be consider- 
ably more. The ultimate loss may 
be somewhat smaller because the 
crop which might have been har- 
vested was so great that its vol- 
ume might have driven. prices 
down, or left a carryover un- 
marketabie during the current 
year which would interfere with 
the marketings of subsequent 
crops. 

Nevertheless, so large was the 
crop which might have been har-. 
vested except for frost damage 
that the West will, in all prob- 
ability, produce a very large 
quantity of grain this year, 


Where The Frost Hit 


Frost struck on several suc- 
cessive nights and first in Al- 
berta. Manitoba got off compara- 
tively lightly. The greatest extent 
and degree of damage was in 
Saskatchewan, where, so_ to 
speak, frost thrust great fingers 
down from the North through the 
growing crops. 

In some fields, where crops 
were at a particularly vulnerable 
stage, they would be a total loss. 
In others, a certain percentage of 
kernels would be_ destroyed, 
while the filling of others would 
be interfered with. In some cases 
where grain was almost com- 
pletely matured, perhaps little 
would be lost in total weight of 
grain produced although grades 
would be affected. ; 

Greatest proportion of damage 
was to flax, the yield of which 
inay have been cut in half. Flax 
acreage, however, was small. 

Probably the greatest loss in 
bushels will be in oats, which 
as a rule are more susceptible to 
frost than is wheat. Germination 
will have been destroyed in many 
oats which may mature grain 
satisfactory for feed, and many 
districts will probably have to 
ship in seed oats for next year. 

Lose Malting Premiums 


Frost-touched barley will not 
produce malting grades and many 
producers will be disappointed 


DIVIDEND NOTICES 


PRESTON EAST DOME 
MINES, LIMITED — 


(No Personal Liability) 
DIVIDEND NO. 44 


NOTICE is hereby given that a divi- 
dend of two cents (2c) per share has 
been declared on the issued Capital 
Stock of the Company, payable in Cana- 
dian funds October 14th, 1950, to share- 
holders of record at the close cf business 
on the 15th day of September, 1950, 


By Order of the Board. 


L. I. HALL, 
Secretary-Treasurer. 
Toronto, August 28th, 1950, 


Acme Glove Works 
Limited 
DIVIDEND NOTICE 
Take notice that a dividend of 


| Twenty-five Cents (25c) per share 


has been declared on the Common 
Shares of Acme Glove Works Lim- 
ited. to be paid on the eighth day 
of September, 1950, to holders of 
such shares of record on the share 
records of the Company at the close 
of business on the twenty-third day 
of August, 1950. 


By Order of the Board. 


IRVING GOULD, 
Montreal, Secretary. 


August 23rd, 1950. 


THE CALGARY & EDMONTON 
CORPORATION LIMITED 


Notice is hereby given that a dividend 
of five cents per share was declared on 
the 14th day of August, 1950, payable on 
the 16th day of October, 1950, to share- 
holders record at the close of business 
on the 8th day ot September, 1950. 


BY ORDER OF THE BOARD, 
Chas, E. Reece, Secretary. 


Dated at Winnipeg, Manitoba, this 14th 
day of August, 1950. 


CANADA STEAMSHIP 
LINES LIMITED 


A dividend of fifty cents per 
share on the no par value common 
shares of Canada Steamship Lines 
Limited, covering the six months 
period ended June 30, 1950, was 
declared payable October 6, 1950, 
to shareholders of record Septem- 
ber 22, 1950. 


they might otherwise have ob- 
tained. 

Some Saskatchewan reports 
have suggested that the wheat 
yield in that province may be cut 
by as much as 65 million bushels 
from the 325 million bushels for- 
merly expected. Other observers 
contend that while the reduction 
may be as great as suggested, the 
prospective yield before the frost 
was actually considerably greater 
than 325. million bushels for Sas- 
katchewan. Former wheat esti- 
mates for the whole West were 
well above 500 million bushels. 
Now the general hope is for a 
total yield that might not fall 
far short of 450 million bushels. 

The frost period was succeeded 
by some days of warm and drying 
weather which hastened on to 
maturity crops which previously 
has been very slow to ripen. 


Mex. Light Profit 
Up In Ist Quarter 


Net operating revenue of Mexi- 
can Light & Power Co. for the 
three months ended March 31, 
1950, amounted to $689,891, 
slightly higher than net of $651,- 
173 for corresponding period of 
1949, Gross operating revenue in- 
creased from $5,250,495 in the 
1949 period to $5,595,902 in 1950. 


This increase, however, was for |. 


the most part offset by an in- 
crease in operating and other 


‘expenses from $4,559,322 in 1949 


to $4,897,011, 


During the first quarter of 1950 
power was sold at the higher 
rates granted the company under 
the definitive tariffs effective Dec. 
14, 1949. Water shortage in 1949 
brought substantial restrictions 
on consumption. Adverse effect 
on earnings was first fully felt 
in March, 1950. 


Total financial charges accrued 
in the quarter amounting to 
$412,260 include financial charges 
on construction loans aggregat- 


Some cutting has already been; ing $107,952, a substantial part 


done and the first few days of 
September should see harvest in 
swing over fairly large areas. 


of which, not yet Computed, will 
be chargeable to construction 
account. 


i'Invest. Dealers’ Assoc. of Can. 


Educational Course Graduates 


Here is the list of graduates of 
the advanced educational course 
of the Investment Dealers’ Asso- 
ciation of Canada. 


Present plans call for presenta- 
tion of certificates by I.D.A. 
President Peter Kilburn at a 
dinner in each district of the 
Association this autumn, 


This course, Course II, got 
under way in December, 1948, 
and students wrote their examin- 
ations this spring. 

The course was designed to 
emphasize the professional 
nature of the business. It also 
provided technical knowledge re- 
quired to service investors and 
assisted the student tc appreciate 
the broader implications of the 
investment dealer’s role in busi- 
ness and the extent to which his 
funciion’ is involved with the 
national welfare. 


CALGARY, ALTA. 
HARRY BAXTER, Richardson. 
A. J. CARSON, Richardson. 
CECIL WESTCOTT, Richardson. 
J.C HAMMOND, Royal Sec. 


CHARLOTTETOWN, P.E.I. 
E. M. BAGNALL, Brennan. 


EDMONTON, ALTA. 
F. NEWTON HUGHES, Richardson. 
HAROLD M. KESNER, Richardson. 
R. B. BROOKES, Royal Sec. 


HALIFAX, N.S. 
ALBERT S. FOX, Eastern Sec. 
EDGAR W. MINGO, Leslie. 
JAMES C. MORROW, Leslie. 
Cc. 8. COLEMAN, Pit‘ield. 
A. S. DAVIS, Pitfield. 
H. H. HILLS, Royal Sec. 
W. C. LEE, Royal Sec. 
JOHN R. MILLEDGE, Stanbury. 
WILLIAM ROBERT MOORE. Stanbury. 
HAROLD M. CUNNINGHAM, Wood, 
Gundy. 


KELOWNA, B.C. 
0. ST. P. AITKENS, Okanagan Inv, 


KINGSTON, ONT. 
JOHN W. BANNISTER, Queen's Univ. 


LONDON. ONT. 
R. A. MacDONALD, Ames. 
DOUGLAS MANN, Beil. Gouinlock. 
T. K. McNAIR, Wood, Gundy, 


MONCTON, N.B. 
W. R. M. PURDY, Brennan. 


MONTREAL, QUE. 
LOUIS D. BURGGRAF, Ames. 
PETER L. DIXON, Ames. 
J. SAINT-PIERRE, Ames. 
HERBERT S. THORNHILL, Ames. 
A. 8. KEATOR, Dominion Sec. 
J. LOVE, Dominion Sec. 
P. MACKENZIE, Dominion Sec, 
JACQUES O. ADAM, Gairdner. 
ARTHUR D. STYLES, Gairdner. 
THOMAS G. BURKE, Greenshields. 
HENRY F. SEYMOUR, Greenshields. 
CHARLES E. WILTSHIRE, Greenshields. 
DONALD W. S. MACKENZIE, Kippen. 
- ROBERT G., TAIT, Mead. 
JAMES i. McLAUGHLIN, McLeod, 
Young 
EDGAR M. HOLLAND, Nesbitt, Thom- 


n. 

ROBERT F. MARTIN, Nesbitt, Thomson. 
M. ARBOUR, Pitfield, 

J. KELLY, Pitfield. 

LANGILL, Pitfield. 

. G. PAVEY, Pitfield. 

ALASTAIR GRAY, Richardson. 
T. E. ANDERSON, Royal Sec. 
B. WELDON, Bank of Montreal. 
B. HARLEY, Wood, Gundy. 
McMANUS, Wood, Gundy. 

- V. RODOMAR, Wood, Gundy. 
P. SYLVAIN, Wood, Gundy. 


OTTAWA, ONT. 
DAVID DRURY, Steers. 
GARRETT H. TAYLOR, Wood, Gundy. 


QUEBEC, QUE. 
J. ALBERT GAGNON, Clement, Gui- 


mont. 
H. G. MEISNER, Royal Sec. 


REGINA, SASK. 
ARCHIE T. LITTLE, Nay & James. 
NEIL R. EDWARDS, Richardson. 
ROY E. BEALE, Wood, Gundy. 


SAINT JOHN, N.B. 
KENNETH F. BARBOUR, Brennan. 
PHILIP F. CONNELL, Brernan. 


' 
TORONTO, ONT. 

M. J. BINNINGTON, Ames. 
M. F. BRUTON, Ames. 
LLOYD CLEARIHUE, Ames. 
ROBERT -JOHN GOWANS, Ames. 
JAMES G. GRADY, Ames. 
ROBERT’ A. MITCHELL, Ames, 
W. K. McLURG, Ames. 
D. M. SENNETT, Ames. 
WALTER F. WRIGHT. Ames. 
NORMAN B. BELL, Bell, Gouinlock. 
ROBERT H. CANNING, Bell. Gouinlock. 
MISS L. GRACE HALLETT, Bell, Gouin- 


lock. 
MISS CLEOTA B. SALTER, Bell, Gouin- 


so 


ONROpSsom 


Dated at Montreal, this ist day | tock 


of September, 1950. 
R. B. THOMSON, 
Vice-President and Secretary. 
ROBINSON, LITTLE & COMPANY, 
LIMITED 


WINNIPEG, MANITOBA 


DIVIDEND ON COMMON 
NOTICE IS HEREBY GIVEN that a 


dividend of Twenty (20) cents per ‘share 


has been declared on the common stock 


Company, payable on the 30th 


the 15th day of September, 1950. 


BY ORDER OF THE BOARD. 


HERBERT J. SADLER 
Secretary 


Dated at Winnipeg, Manitoba, 
July 26th, . 1950. 


MacKINNON STRUCTURAL 
- STEEL CO. LIMITED 


DIVIDEND NOTICE 


NOTICE IS HEREBY GIVEN 
that a dividend of one and one- 
uarter per cent (14%) has 
eclared on the 5% 
Sink Fund» Redeemable Pre- 
ferred Stock of MacKinnon Struc- 
tural Steel Co., Limited, yabl 
September 15, 1950, to share olders 
of record August 31, 1950. 


; By Order of the Board of Direc- 
ors. 
J. G. SCORER, 


Secretary. 
Montreal, August 25, 1950. 


Cumulative z 


2 Yel. ceeeede 1.544 
“| Oate— 


lock. 
DONALD L. ERWOOD, Burns Bros, ' 
E. 8S. MILES, Burns Bros. 


Grain 
Chicago Futures 


Week to Aug. 28, 1950 

Crop year from High Low 
Aug. 1, 1950 for for Close 
Hi Low week week Aug. 28 

Wheat— 

2.223 Sept. ... 2.253 
2.25% Dec. ... 2.283 
2.27 . Mar. ... 2.303 
2.244 May ... 2.27% 


Corn— 
1.503 Sept, ... 
1.403 Dec. .., 
1.433 Mar, ,.. 
145 May... 


2.234 
2.263 
2.273 
2.248 


1.538 . 
1.464 
1.494 
1.504 


1.513 
1.434 
1,463 
1.473 


; ee eetee 
* *e @eeeeseeeeeeee 


Mar. 
Chicago Cash 
For Week / 


Aug. 28 Prev. 

- High Low. High 

Corn— . ; 
1544 1.56 


AH. Wh...c. 81 804.804 


JAMES B. CRONYN, Cochran, Murray. | 

R. TRAVERS HUTCHISON, Cochran, 
Murray. 

J. A. PEQUEGNAT, Cochran, Murray. 

JOSEPH A. GERROIR, Collier, Norris & 
Quinlan. 

DONALD C. McLEOD, Dominion Sec. 

MANUEL MONZON, Fraser, Dingman, 

JAMES L. COLE, Gairdner. 

JOHN S. GAIRDNER, Gairdner. 

LIONEL G. HODDER, Gairdner. 

FRANK J. McDONALD, Gairdner. 

B. D. H. FIRSTBROOK, Greenshields. 

ROLF W. MacKEEN, Greenshields. 

N. KEITH McKINNON, W. C. Harris. 

H. W. MacADAMS, Harrison. 

ARNOLD G. PLAXTON, Intercity Sec, 

M. L. MACRAE, Macrae. 

JOHN L. MILLS, Mills, Spence. 

WALLACE P. WRIGHT, Mills. Spence. 

WALTER M. MOORE, Milner, Ross. 

BRUCE E, THOMPSON, Milner, Ross. 

GEORGE ALTPETER, McLeod, Young. 

J. ROSS OBORNE, Nesbitt, Thomson. 

JOHN O. WHITING, Nesbitt, Thomson. 

J. W. AYLWARD, Pitfield. 

G. 4. L. MILLS, Royal Sec. 

G. C. STEWART, Royal Sec. 

JOHN W. ALLAN, Wood, Gundy. 

ERNEST JAMES BINGHAM, Wood, 


Gundy. 
PHILIP J. CHADSEY, Wood, Gundy, 
JOHN DALY, Wood, Gundy. 
FRANK B. JACOB, Wood, Gundy. 
RODERICK J. O’HARA, Wood, Gundy. 
JOHN BRUCE MacFARLANE, Wood, 


Gundy. 
J. F. McLAUGHLIN, Wood, Gundy. 


E. BRUCE PORTEOUS, Wood, Gundy, 

DAVID STANLEY, Wood ,Gundy. 
VANCOUVER, B.C. 

HENRY JAMES BIRD, Bird. 

THOMAS W. MEREDITH, Lennard. 

DON C. McDERMID, McDermid, Miller. 

WILLIAM A. LEACH, Nesbitt, Thomson. 

W. T. BROWN, Odlum Brown. 

J. G. CHASTON, Pemberton, 

GEORGE H. JOHNSTON, Pemberton, 

JOSEPH E. KANIA, Pemberton. 

JOHN LEONARD LETROY, Pemberton. 

PHILIP CHARLES MacLAUGHLIN, 
Pemberton. 


WILLIAM S. McQUAID, Pemberton, 
A. E. SCOTEN, Pemberton, ‘ 
0. BUKER, Richardson. / 
R. J. DANIELSON, Richardson. 
GEORGE PETER NARES, Royal Sec. 
JAMES L. DUNCAN, Wood, Gundy, 
JOHN J. WEST, Wood, Gundy. 

ROY M. C. WOOD, Wood, Gundy. 


VICTORIA, B.C. 

CLIFFORD JAMES HOLLOWAY, Ames. 

A. K. MATHER, Hacar. 

ROMLEY F. HASSEN, Pemberton, 

F. ROSS LITTLE, Pemberton, 

H. F. BAILEY, Richardson. 

R. BAIRD, Richardson. 

H. J. KENNEDY, Richardson. 

C. R. F. PIERS, Richardson. 
WINDSOR, ONT. 

JOHN C. STODGELL, Stodgell. 
WINNIPEG, MAN. 

K. ROTHWELL, Ames. 

DOUGLAS S. HARPER, Osler, Ham- 
mond & Nanton 

HOWARD R. BENNETT, Richardson. 

CLIFFORD M. CHESNEY, Richardson, 

JOHN A. QUINN, Richardson. 

SYDNEY S. STEPHENS, Richardson. 

JOHN G. GREEY, Wood, Gundy, 

R. T. MORGAN, Wood, Gundy, 


Ashdown Hardw’e 
Buys Control Of 


Vancouver Firm 


J. H. Ashdown Hardware Co., 
Winnipeg, Man., has purchased the 
controlling interest in McLennan, 
McFeely & Prior Ltd., large Van- 
couver wholesale hardware firm 
for cash. Purchase price is not 
being disclosed. 


This will give the Ashdown 
Co. which has formerly operated 
on the Prairies representation and 
outlets in British Columbia. Staff 
and management of McLennan, 
McFeeley & Prior will remain 
unchanged. 


Outstanding capitalization of 
McLennan, McFeeley & Prior 
Ltd. consists of 12,000 shares of 
412% first preferred, par $100; 
78,435 mo par value Class “A” 
shares and 68,557 no par value 
Class “B” shares. Class “A” 
shares are non-voting and Class 
“B” voting, otherwise they rank 
equally. 

Unconfirmed reports say that 
a majority of the “B” shares have 
been acquired and that an offer 
will likely: be made in the near 
future to the Class “A” share- 
holders. 


Prices 
Winnipeg Futures 


Week to Aug. 28, 1950 

Crop year from High Low 

Aug. 1, 1950 for for 

High Low week week 
Oats— 

834 Oct. cee 

-163 Dee. ,.. 

-783 May... 

Barley— 


Close 
Aug. 28 


872 
B42 
854 


873 843 -863 
-783 


803 


1.142 Dec. ... 

1.153 May ... 
Rye— 

1.553 pi42 Ot ci. 

1.55 “1.413 Dec. ..; 

1.573 146 May... 


2 oa WwW. eovtee 1.45, 


_ Flax— 
1C. W. ccccee 3.634. 


OLL PRODUCTION 


Alta. Oil Outp 
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ut Again 


Establishes New Record 


From Our Own 

CALGARY — A new alltime 
high for Alberta production of 
crude oil and natural gasoline 
was established during the week 
ended Aug. 21. But as hundreds 
of Redwater and Leduc wells 
were closed down a day later by 
the rail strike, peak of output 
may have been reached for some 
time. , 

The record breaking week saw 
an average of 86,340 bbl. turned 
out daily, an increase of 1,640 
bbl. over the previous week’s 
record level. A total of 1,695 
wells were capable of being 
operated in the latest week. ; 

Leduc-Woodbend averaged 35,- 
652 bbl. daily as against 32,639 
bbl. for the younger Redwater 
field. Turner Valley crude oil 
output was 8,916 bbl. daily while 
Turner natural gasoline yield 
worked ‘out at 1,008 bbl. daily. 
Lloydminster, Stettler, Excelsior, 
Joseph Lake and Campbell out- 
puts followed in that order. 

* * * 


Oil Flows Thru Pipeline 

First Alberta oil flowed into 
the western end of the Inter- 
provincial pipelime at Redwater 
last Friday with Redwater pump- 
ing station boosting the oil along 
to storage in Edmonton. 

Tank car shipments were cut 
off by the rail strike at Redwater 
but the pipeline was expected to 
help solve the marketing prob- 
lem. 

Work on the 1,180-mile pipe- 
line is well over half completed 
with 750 miles of pipe now ifn 
place. Despite the rail strike, 
officials are optimistic that the 
entire line can be completed by 
the Oct. 15 target date. Work 
was right up to schedule when 
the rail strike broke. Officials 
thought that using truck trans- 
port, needed pipe and supplies 
could continue to be procured. 

«x « ne 
New Leduc Success 

A new oil well, Allenbee- 
Marlinger-Leduc No. 1 well, half 
a mile south of Leduc-Calmar- 
P.C.M.-Inland Empire No. 1 well, 
ran a drill stem test of the D2 
interval from 5,218 to 5,253 ft. 
and secured a rise of oil to sur- 
face 55 minutes after tester was 
opened. A previous drill stem 
test run with bottom at 5,116 ft. 
had given a rise of 1,360 ft. of 
crude and 360,000 cu. ft. of gas 
daily. 

Allenbee Marlinger-Leduc No. 


Bonds Offered 
Of Manitoba 


A new issue of $15 million de- 
bentures of the Province of Mani- 
toba were purchased by a syn- 


Correspondent 

2 well is now to be drilled a 
quarter mile west of Dewar No. 1 
D2 extension success. 

The latest Allenbee “McLeod 
pool” project is located on the 
northwest quarter of Section 19- 
49-25-W4. Allenbee is putting up 
development.costs on the quarter, 
recovers its costs from first pro- 
duction after which a minimum 
of 40% of net profits is secured. 


14 
World Bank Booklet 
Shows Loan Activities 


The International Bank for Recon- 
struction & Development booklet 


“Loans At Work” uses photographs’ 


to show the bank’s loan actiities in 
15 of its member countries. Loans 
totalling $832,845,000 had been made 
up until Aug. 21. 

The 24-page booklet, indicates the 
scope of the bank’s lending opera- 
tions. From one to four pages are 
devoted to each of the countries 
aided by the bank, beginning with 
France and including the Nether- 
lands, Denmark, Luxembourg, Chile, 
Mexico, Brazil, Belgium, Finland, 
India, Colombia, Yugoslavia, El} Sal- 
vador, Iraq and Turkey. In some of 
these countries the loans have been 
completely expended but in others, 
projects which the Bank is helping 
finance are just getting under way. 


JAMES RICHARDSON & SONS 


HEAD OFFICE 


Cac g 


OFFICES 


(WINNIPEG “sdabgshelesacmcbalel! THROUGHOUT 


MANITOBA 


CANADA 


HALLET & CAREY LIMITED 
GRAIN SHIPPERS AND EXPORTERS 
GRAIN FUTURES 
Owners and Operators 
Fort William Terminal Elevator Co. Ltd. 
and Powell Transports Ltd. 

Head Office—563 Grain Exchange, Winnipeg, Man. 
Branch Offices—Fort William, Ont., Montreal, Que. 
— Vancouver, B.C. 


FEDERAL GRAIN LIMITED 


AND 


THE ALBERTA PACIFIC GRAIN CO. (1943) LTD. 


WINNIPEG 


° CALGARY 


Country Elevators located in all Prairie Provinces, and 
Terminals at For: William. Port Arthur and Vancouver. 


Cerea) and Forage Seed Plant at Winnipeg. 


dicate headed by Wood, Gundy | 


& Co. and including Dominion 
Securities Corp., A. E. Ames & 
Co., Canadian Bank of Commerce 
and Royal Bank. Price paid was 
$99.51 or an interest cost rate of 
3.02% — the lowest rate for the 
Province on any bond issue in 
the last three years. 

The debentures, dated Sept. 15, 
1950, will consist of $3 million 
2%4%’s due Sept. 15, 


been sold privately, and $12 mil- 
lion 3%’s due Sept. 15, 1968, 


which are being offered at $100 


and accrued 
3.00%. - 
This is the first bond issue sold 
by the province during the 
present fiscal year. Proceeds will 
be used to retire treasury bills 
issued during the past six months 
to finance capital expenditures 
as follows: $3,415,000 for Manito- 
ba Power Commission, $4,500,000 
for Manitoba Telephone System, 
$4 million for Pine Falls hydro- 
electric power plant, $85,000 for 


interest to yield 


1951-60 
($300,000 a year), which have 


We invite your inquiries regarding feed and seed grain. 


ceili mtrinamniasanmensattaacateiniite TA NOLL 
a 


COMPANY LIMITED 


THE CANADIAN SONSOLIMATED GRAIN 


Operators of Country Elevators in Manitoba 
and Saskatchewan and Terminal Elevators at 
Fort William and Port Arthur 


Grain Commission Merchants — Shippers and Handlers 
of All Grains 


Head Office: WINNIPEG, CANADA 


Eastern judicial district buildings | 


and $3 millions for provincial 
roads and buildings. 

Since March 31, Manitoba has 
paid off $8,549,213 outstanding 
debt with the result that the 
present issue increases the Prov- 
ince’s outstanding debt by 
$6,451,087. 


"NATURE UNSPOILED 


Y ol 

YOURS TO PROTECT 
The RED-SHOULDERED HAWK 
is the most common of the 
large hawks, and one of the 
most useful. He lives on mice 
snakes, foads, efc., and is 
worthy of every protection. 
He circles high over the wood- 
lands. Identified by narrow 
tail-bands. 


CARLING'S 


WA LOO, ONTARIO 
t © i CARLING'S DI 108 


Processors of 
LINSEED OIL 
SOYBEAN OIL 

LINSEED OILCAKE 

MEAL 
SOYBEAN OILCAKE 
MEAL 


Western Grain Co. Ltd. 


WINNIPEG — CANADA 
COUNTRY ELEVATORS — MAN., SASK. & ALTA. 


TERMINAL ELEVATOR — FT. WILLIAM, ONT. 
GRINDING PLANTS and FEED MILLS 


GRAIN SHIPPERS - EXPORTERS -GRAIN FUTURES 


a 


PATERSON & COMPANY LTD. 


Own and Operate 
Terminal Elevators in Fort William 
109 Country Elevators 
Total Storage Capacity 12,000,000 bus. 
- 31 Vessels on the Great Lakes 
Total Carrying Capacity, 4,500,000 bus. per trip. 

Head Office: FORT WILLIAM, ONT. 

609 Grain Exchange, Winnipeg 
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CARSET BITS 


of news . eee 


MINERS MUCK, DRILL, AND 
BLAST ON SAME SHIFT 


A mining company, drill- 

ing in very hard quartzite, _ 
reports thot Carset Jackbits 
have completely revolution- 
ized their mining cycle. 


By GORDON M: GRANT 

Is Western Canada finally get- 
ting oil discoveries of a calibre 
to spell new Redwaters and 
Led'cs? Will big new fields be 
“ready for the drill” when 
present fields reach the ‘“devel- 
oped” category? 

Several oil discoveries in 
central and southern Alberta 
haven't been sufficiently evai- 
uated as yet to make any definite 
predictions. But _ preliminarv 
indications suggest that one or 
more major oil fields may be 
proved up before too long. 

Calgary and Edmonton oil 
cireles this past week were 
excited by an oil discovery of 
California-Standard Co., at a lo- 
i : cation but a short distance wes: 

We are now using Carset {of Edmonton. Oil has been dis- 
Jackbits for all types of drille |covered in the D3 formation of 
ing.” the Devonian in a section -which 

g- oil men say could easily prove 
another Redwater. 

Discovery well Acheson- 
Province No. 1, L,S.D..13 2-53-26 
w4, nas demonstrated itself to be 
in the “thousand barrel a day’ 
class and had established a+ D3 
thickness to pay zone of 38 ft. 
down to 5,000 ft. early this week. 
Coring was continuing to deter 
mine full thickness of the pay 
formation. Oil flow from the 
latest interval tested from 
4,988 to 5,000 ft. — gave a natura! 
gas tlow in four minutes and an 
oil flow, estimated at 1,030 bbl. 
daily, in 21 minutes. 


Why Central Leduc Active 


| Apparently the  California- 
Standard had most of the close- 
in acreage itself. But Centra! 
Leduc, Del Rio Oils and Western 
Homestead aye mentioned as 
others with acreage in the gen- 
eral area and which could con- 
ceivably benefit from the 
discovery. 

Down.close to the international 
boundary, Spring Coulee is at- 
tracting wide interest as coming 
weeks are expected to tell 

Z whether or not the oil discovery 


Their miners are now able 
to muck, drill and blast on the 
same shift because rounds go 
in faster with Carset Jackbits. 
With, steel bits, mucking had 
to be done on the graveyard 
shift. © 


Carset Jackbits are another 

. development of Canadian 

Ingersoll-Rand, ‘leader in the 

‘manufacture of mining equip- 
ment for over 60 years. 
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Admitted Assets. .$11,065,614:13 
Surplus . 4,033,971.64 
Dom. Govt. Deposit 3,774,563.39 


Write for Financial Statement 


Head Offic: Fastern Offic 
WAWANESA TORONTO 
Man OT 
at Vancouver, Saskatoc 


Winnipeg and Montreal 


Branches 


“We'll have to cut down on 
“heat costs by using, 


punnam Vou-the * 
*p -{- DIFFERENTIAL HEATING | 


With rising prices for all types of fuel, many executives are 
beginning to check closely on heating costs. And Dunham 
“Vari-Vac” Differential Heating is the answer to their prob- 
lems. With this system there’s no waste of heat. Heat is 
controlled to meet the demand, and dollars that formerly went 
out through the windows soon pay the cost of conversion. 


Ask your heating contractor 
about Dunham  Vari-Vac* 
Differential Heating — or 
write us direct. 


Cc. A. DUNHAM 
COMPANY LIMITED 


1523 Davenport Road, Toronto 
Sales Offices from Coast to Coast. 


SP ariable Vacuum 


HEATING MEANS BETTER HEATING 


» Now Ready... 
SURVEY of INDUSTRIALS 
1950 


You'll need this new edition more than ever to gauge 
the merits and weaknesses of your investments during 
war conditions. It gives you these fresh facts on some 
1,600 Canadian industrial companies: 


Details of each company's business and properties; 
subsidiary companies; balance sheet and ‘earnings 
statements for past three years; funded debt and. 
capitalization; eight-year price range of stock; dividend 
performance; names of officers and directors, 


There's a big demand for this book. Get your own copy 
quickly simply by mailing the coupon below. 


Order Your Copy Now —$2 POSTPAID 


Need facts also on mining companies? 
ask us for 


SURVEY OF MINES, 1950, at $2 copy 
Immediate Delivery 


THE FINANCIAL POST, 
481 University Ave., Toronto 2, Canada’ 


+». SURVEY OF INDUSTRIALS, 1950 ....... $2 ) 
“moe SURVEY OF MINES, 1950 eeeeerrresee $2 ( : 


If you do, 


We enclose $.....seeeee+ in payment 
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| well, 


of National Petroleums in this 
area is located on a major oil 
pool. Two further wells are com- 
pleting in this area. A fourth well 
is on its way to the Madison 
objective. 

Most advanced of the new 
wells, National Centennial No. 1, 
a farmout to a Kansas City group 
(L.S.D. 11 13-3-23w4) topped 
Madison at 6,142 ft. and cored on 
to 6,192 ft. after setting casing. 
After acidization, swabbing last 
week end gave a production rate 
of 100 bbl. daily. 

To Acidize Another 

National-Cordasurp-Milk River 
No. 1, L.S.D. 1 25-1-22w4, pene- 
trated around 49 ft. of Madison. 
Madison was topped at 5,160 ft. 
Acidization is planned of the 
Madison section which is stated 
to have shown oil staining, good 
porosity and permeability. 

National-Calvan-Tower No. i: 
L.S.D. 9 25-3-23w4, has 
completed its fishing job and: was 
preparing to resume _ drilling 
early this week. Bottomed at 
5,920 ft., the well is believed to 
be fairly close to its Madison 
objective. 

National-Spring Coulee No. 1 
well. quarter mile south of the 
discovery well, National-Malm- 
berg No. 1 well, was drilling be- 
low 4,100 ft. early this week. 


Oil at Camrose 


Southeast of Leduc in the 
Camrose area, another oil dis- 
covery of some potential im- 
portance has been made. This 
time it has been Socony-Vacuum 
Exploration Co. which has made 
the discovery in its Socony 
Flint No. 1 well, L.S.D. 13 17-45- 
2lw4. A one-hour test of the 


Will Recent Alberta Oil Discoveries % 
Mean Further Redwaters or Ledues? 


not flow to surface but in view 
of the flow of gas and the fact 
that oil apparently came from 
the D2 formation, a flowing weil 
appeared to be a possibility.. ’ 


Finds Come Faster 


Oil discoveries have been 
definitely coming at a more 
rapid clip in recent months. In 
view of tremendously increased 
expenditures on oil exploration, 
this is hardly surprising. In the 
Lisburn area, Texaco, Genera! 
Petrosleums and Superior Oils are 
testing a discovery well “on the 
pump” in an area which may 
come into greater prominence. 


The second Viking discovery 
in the Joseph Lake area, made 
not long ago, has again empha. 
sized the importance of ths 
formation in the Alberta crude 
picture. Follow-up drilling by 
B. A. Oil and Shell at Whitelaw 
has not been ‘reported but will 
likely get under way before long 
to evaluate this crude discovery. 

With 1,000 successful crude 
wells anticipated in Alberta in 
1950 unless the rai] strike proves 
to nave lasting effects, the Al- 
berta oil industry will likely be 
quick to turn to any new fields 
estaplished. Present fields have 
considerable undeveioped acre- 
age. But at the present rate of 
well drilling, the continual open- 
ing up of new fields is essential. 


Opviously, the new Inter: 
provincial Pipe Line isn’t going 
to be able to handle all the crude 
which western wells can pro 
duce. But the oil industry feels 
that as developed potential grad- 
ually expands, a further solution 
of the marketing problem will be 


interval from 4,518 to 4,529 ft.)found — either through an in- 


gave a flow of natura] gas in 
four minutes and a pipe re- 
covery of 3,969 ft. of oil. Oil did 


crease in capacity of the Inter- 
provincial carrier; or through a 
second pipeline. 


Royalite, Partners, In On 


Biggest Redwater Deal 


A total of $5,004,900 was turn- 
ed over to the Alberta Govern- 
ment by Royalite Oil Co. and 


|partners for acreage in the Red- 


water at the Aug. 24 auction, 
representing the biggest cash 
deal yet taken on by any group in 
the lush Simmons-Redwater sec- 
tion. 

Initial announcements mention- 
ed Royalite as the purchaser. But 
it turns out that Royalite had 
partners who had a 50% interest 
in the deal, Partners were Coch- 
ran Murray & Co., Toronto; 
Tanner Bros., Calgary and Green- 
shields & Co., Montreal, three 
firms.which previously had join- 
ed with Royalite on a 50-50 basis 
for development of three quarter 
sections through Triad Leasés: 


Acreage Well Located 


Three of the four quarter sec- 
tions purchased by Royalite and 
partners appear to be “cinch 
acreage” while the fourth quar- 
ter, for which only $225,000 was 
paid, offsets a developed Royal- 
ite quarter on the eastern edge of 
the field. 

Two of the quarters — adjoin- 
ing northwest and. southeast 
quarters of Section 35 in Town- 
ship 56 — are entirely surround- 
ed by established production; de- 
velopment of this acreage appar- 
ently represents about the surest 


OSC Options 


Details of mining and oil fi- 
nancing arrangements completed 
have been released by the On 
tario Securities Commission as 
follows: 


BRADY CROSS LAKE SILVER MINES 
—By agreement dated July 4, 1950, Preston 
East Dome Mines agreed to purchase 400,- 
000 shares for $30,000 and received an op- 
tion on 1.3 million shares at 10c to 35c a 
os... Accepted as amended filing, July 

50 

CAPEWELL PETROLEUM CORP. — 
Amending statement filed showing acqui- 
sition of new interest in wells to be 
drilled, with report to cover. same. Ac- 
cepted as amended filing, Aug. 2, 1950. 

GENALTA PETROLEUMS — By agree- 
ment dated June 30,1950, the option agree- 
ment Of Feb. 10, 1950, has been assigned 
by Eric McNiece to F. S, Base. There 
remain to ‘be taken up 93,475 shares at lic, 
and 200,000 at 20c a share. Accepted as 
amended filing, Aug. 4, 1950. 

AMSHAW PORCUPINE MINES—Under 
option agreement of Apr. 20, 1949, with 
Vincent Beatty, involving 1 million shares, 
450,000 shares have been purchased, The 
remainder under option were to be taken 
up 50,000 at 742c July 1, 1950, 200,000 at 10c 
Sept. 25, 1950, and 100,000 each at 12'4c, 15c 
and 20c Nov. 25, 1950. Authorized capital 5 
million shares, 1,666,671 issued (1.5 million 
escrowed). Accepted for refiling, Aug. 8, 


SELBURN OIL CO. — Capitalization 3 
million common shares, 764,930 issued ahd 
paid up. Present offering $1.6 million 
412% convertible sinking fund debentures 
Series “A,” dated June 30, 1950, d 
maturing June 30, 1962, purchased ‘by 
Burns Bros, & Denton Ltd., Midland 
Securities Ltd., Beaubien & Co., Lea. and 
Melady, Sellers & Co. Ltd. for "$1. 425,000. 
Offering to the public at par, holders are 
entitled to transferable subscription war- 
rant, entitling subscription for common 
shares at rate of 500 shares for each 
$1,000 in debentures at a price of $2.25 to 
June 30, 1951; $3 to Dec. 31, 1951, and $4 to 
June 30, 1953. Underwriting group is also 
entitled to additional 100, shares on the 
same basis. Prospectus dae ay 31, 1950, 

Accepted for filing, Aug. 4, 

SAMAR YELLOWKNIFE aie MINES 
—By agreement, Harwood Finance & 
Management Ltd. received an option on 
500,000 shares at 10c to 25c a share. Au- 
thorized capital, 3 million shares, 1,300,005 
issued 1,080,000 escrowed). Accepted for 
filing under the Securities Act, 1947, Aug. 


9, 1950. 

ALLENBEE PETROLEUMS—Under new 
option agreement, dated Dec. 24, 1949, and 
expiring Age 30, 1950, A. M. Abernethy 
purchased 150,000 shares at 10c, and 67,000 
shares at 15c, a share. Extensions of 60 
days were granted on all re aa op- 
tions. Payment for 000 
shares under the extended ‘option stated 
June 29,’ and 200,000 at 1742c under that 
expiring Aug. 29, 1950, has now been made. 
Accepted as amended filing, Aug. 10, 1950. 

MYLAMAQUE MINES — By agreement 
dated June 8, 1950, Brewis & White Ltd. 


Securit ‘Act, 19 i947, Aug. 11, 
GREENLEE oe - 


kind of gamble known to the oil 
development business. Prices of 
$1,423,800 and $1,628,100 were 
paid respectively for these quar- 
ters. 

Another quarter, southwest 
quarter of Section 31 in Town- 
ship 56, acquired for $1,727,100, 
is bracketed by production on 
three sides by the Federated- 
General-Supperior team and 
Dome. The higher price is appar- 
ently due to the expectation of 
a somewhat greater thickness of 
“pay” at this location. 

The two blocks of acreage 
bracket Triad Leases half sec- 
tion a half mile to the east and 
west. Average thickness of pay 
for the 12 Triad Leases wells 
proved to be 143 ft. 

Partners of Royalite, Tanner 
Bros., Cochran Murray & Co. 
and Greenshields are setting up 
a deal similar to the Triad Leases 
on their half interest in the pur- 
chase. It is expected there will be 
about $3 millions of bonds and 
345,000 common shares _ issued. 
Each $1,000 of bonds is expected 
to carry with it 100 shares of 
stock. However, early this week 
all details of the deal had not 
been settled. 

Royalite already owns or has 
substantial interests in 32 Red- 
water wells, If all the latest acre- 
age proves productive, this in- 
terest will be extended to 48 
wells. Productive capacity (and 
oil reserves) have been extended 
rapidly in 1950. There appears to 
be a likelihood of higher earnings 
for Royalite this year due to 
(a) higher production revenues 
and (b) a lower level of un- 
productive exploratory effort. 


INVESTMENT 
OPPORTUNITIES 


OPERATING PROFITS 
CONTINUE TO INCREASE 
AT NEW DICKENSON MINES 
LIMITED IN RED LAKE. 
THESE SHARES, LISTED ON 
THE TORONTO STOCK 
EXCHANGE, OFFER 
EXCELLENT OPPORTUNITY 
FOR -..CAPITAL 
APPRECIATION, 


WRITE OR PHONE 
FOR FULL PARTICULARS 


B. A. Oil Partner 
In a 1,080-Mile 
U. S. Pipe Line 


_ A 1,080-mile oil pipeline from 
Wyoming to Illinois, in~ the 
United States, is announced by 
British-American Oil Co. and 
four U. S. associates: Continental 
Oil Co., Ohio Oil Co., Pure Oil 
Co. and Sinclair Refining Co, 

The $60 million installation 
will assist British-American with 
its big Steamboat Butte reserves 
in Wyoming, will also provide oil 
transport for B. A. Oil's partners, 
which are substantially interested 
in crude oil in the Rocky Moun- 
tain area. B. A. Steamboat Butte 
reserves exceed 50 million bbls. 

A loan from the Metropolitan 
Life Insurance Co, is providing 
part of the funds for the project. 
No details are given on the actual 
deal but The Financial Post is 
informed that it is an advantage- 
ous one to B. A. Oil. No outlay 
of U. S. funds by Canada is 
involved. 

Extending from Worland 

Wyoming, to the Wood River 
refinery in Illinois, the pipeline 
will have a capacity of 90,000 bbl. 
daily. This can be increased to 
150,000 bbl. daily by addition of 
extra pumping stations. when 
conditions warrant, 
First shipment of pipe is ex- 
pected in February, 1951; con- 
struction wilk be completed in 
fall of next. year. 

The pipeline project is but one 
of several important new projects 
B. A. Oil has under consideration. 


Sylvanite Profits 


Show An Increase 


A net profit of $226,812 equal 
to 6.9c a share is shown by Syl- 
vanite Gold Mines for the six 
months ended June 30, 1950, as 
against 4.lc a share in the corres- 
ponding period of 1949. 

Total revenue for the first halt 
of 1950 amounted to $1,116,778 
($910,707), the increase reflecting 
chiefly the higher price of gold in 
1950 which more than offset a 
decline in cost aid to $26,954 ($60,- 
543). 

Expenditures and depreciation 
charges were slightly lower at 
$731,991. 

A total of 84,100 tons of ore was 
milled in the latest period as 
against 84,829 tons in 1949 while 
gold recovery was 24,250 oz, as 
against 23,864 oz. 

An improvement in working 
capital position has been experi- 
enced with working capital of $1,- 
032,124 as at June 30, 1950, as 
against $936,755 at the end of 1949. 


’ 


AMERICAN CYANAMID CO. 
additional 3,515 common shares is- 
sued upon conversion of 1,502 shares 
of preferred cumulative series “A” 
and one share of cumulative series 
“B” stock and 54 shares issued upon 
consolidation of 5400/100ths scrip. 
Issued capital is 3,568,207 common, 
47,908 Series “A” preferred and 498,- 
591 Series “B” preferred shares: 


Work Starting 
At Roy Silver 


A cheque for an Underwriting 
of 400,000 shares at 10c a Share 
has been received by Roy Silver 
Mines and preparations for start- 
ing work are well under way. The 
company, headed by John W. 
Tovell, president of Silver-Miller 
Mines, has acquired five groups 
of claims in the Temiskaming 
and Montreal River Mining. Di- 
visions. 

This year, work will be concen- 
trated on the old Haypltain Mining 
Co. property, southwest of Wig- 
wam Lake in the Montreal River 
area (two miles east of Siscoe 
Metals), A bulldozer is at work 
on a HKalf-mile road in from the 
main highway and dewatering of 
the old 150-ft. shaft is expected 
to be started next week. Plans 
are to crosscut on the 150-ft. level. 
About 5,000 ft. of exploratory 
diamond drilling 
these claims and should get 
under way shortly, reports Mr. 
Tovell, Four or five “good show- 
ings” have been noted. Work was 
discontinued on this ground 
many years ago due to lack of 
funds and the low price of silver. 

Other ground which the com- | 
pany has acquired but which will 
not be developed this year in- 
cludes the former Wigwam Silver 
Mines property, adjoining the 
Haultain, on which a tunnel was 
driven into a diabase hill; four 
claims in the Montreal River 
area, five miles northwest of the 
town of Elk Lake, on which three 
shallow shafts were sunk; five 
claims in Coleman Twp., Temis- 
kaming; one claim in Strathy 
Twp., Temiskaming; and 14 
claims in South Lorrain Twp., 
Temiskaming, on which some 
work has been done and two 
shallow shafts sunk. 

With the underwriting taken 
up, cash position is stated to be 
about $58,500, enough for this 
year’s program. Options on one 
million shares at 10¢e to 50¢ a 
share have been granted to Sivco 
Securities Ltd. 


NORTH DENNISON MINES is | 
carrying out a detailed examination | 
on two-properties recently acquired 
in the Sault Ste. Marie area on 
which showings of copper, lead and | 
zine are stated to be uncovered. 
Diamond drilling is planned. Work 
has been suspended on a group of 
37 claims acquired earlier in the 
Newlund area after completion of 
two years assessment work. Miher- 
alization was cut but only low gold 
values was secured. 
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A. E. OSLER & Co. 


STOCK BROKERS. and tS and FINANCIAL AGENTS 
MEMBERS THE TORONTO STOCK, EXCHANGE 


OSLER BUILDING, 11 Jesden St. (cor, Melinda) TORONTO 


100 RICHMOND 
STREET WEST 
TORONTO. ONT 


Everything in 
AIR HANDLING EQUIPMENT 
and Gyrol FLUID DRIVE. 


CANADIAN SIROCCO COMPANY, LTD. 
310 ELLIS STREET, WINDSOR, ONT. 
Offices in Principal Cities 


GT GViay ceri 
Oh) 


Fine sheep and goat leathers. . 
fancy and ernbossed leathers, Shear- 
lings, dyed lamb and Mouton Fur. 


DONNELL/* MUBGE 


MEW TORONTO 
DISTRIBUTOR- FRED'K WHITLEY & CO. MOWTREAP 


Who fills the shopping bag? 


Pulp and paper. It is the largest employer and 


generator of purchasing power in the land. . 


Every day this industry spends 


over $2 million, which help to fill every 


shopping bag in Canada, 


Purp & Paver Lnoustry of Canapa 


120 MILLS, 


SMALL AND LARGE, FROM COAST TO COAST 
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Promoted . 


BRUCE E, SHAVER 


The Canada Life Assurance Company an- 
nounces the promotion of Bruce E, Shaver 
as Superintendent of Mortgage Invest- 
ments. Mr. Shaver had considerable ex- 
perience in mortgage work before 
becoming associated with Canada Life in 
1933, He served as Manager of the To- 
ronto Mortgage Branch for six years prior 
to his appointment as Supervisor of 
Mortgages for British Columbia in 1946, 
Mr. Shaver is returning to Toronto to take 
up his new duties. 


THE ALLIANCE INSURANCE 
COMPANY OF PHILADELPHIA 


Notice is hereby given that The 
Alliance Insurance Company of Phila- 
delphia, having ceased to carry on busi- 
ness in Canada and having reinsured its 
ee in Canada as of June 30, 1950, 


S 
ada, will apply to the Minister of Finance 
for the release on the 2ist day of August, 
1950, of the securities on deposit with 
the Minister of Finance; and that any 
Canadian policyholder opposing such re- 
lease should file his opposition thereto 
with the Minister of Finance, Ottawa, on 
or before the 2ist day of August, 1950. 

Dated at Toronto, Ontario, this 15th 
day of May, 1950, 


H. C. MILLS, 
Chief Agent for Canada 


THE OLDEST 
_ INSURANCE OFFICE 


EVERYONE NEEDS THE SUN 


(While Adelphi is on holiday 
this column is written by an- 
other distinguished British com- 
mentator). 


LONDON — Though we are a 
peace-loving people and have had 
enough of war to last us a life- 
time, there is a _ sense of 
exhilaration at the news that 
British troops are on their way 
and will be in the Korean battle 
soon. We have been a little un- 
comfortable over the past few 
weeks watching the United 
States troops bearing the world’s 
burden. 

We recalled our own feelings 
of 1940 when the British Empire 
was doing the job all by itself, 
end though we understood the 
American difficulties there were 
certainly then some among us 
who would occasionally ask our- 
selves what they were hanging 
back for. It has not -been a 
pleasant experience in the past 
few weeks to think that the 
Americans might now in their 
turn be asking the same question. 

* * * 


Not that we have been slow in 
getting into this fight. Our Navy 
and Air Force were in it from the 
start, but.in spite of modern 
developments it still remains the 
fact that soldiers on the ground 
are what really matters in the 
end 2nd you cannot feel you are 
in a war until they are engaged. 


Quick decisions have had to be 


ROYAL BANK 
OF SCOTLAND 


(incorporated by Royal Charter 
1727) 


Head Office: 
EDINBURGH 
Branches throughout Scotland 


LONDON OFFICES: 


3 Bishopsgate, E.C.2 
8 West Smithfield, E.C.1 
49 Charing Cross, S.W.1 


B m Gardens, W.1 
64 New Bond Street, W.1 
- Complete 
Banking 
Facilities 
Total Assets £156,628,838 
($482,416,821) 


_ Associated Banks 
Glyn, Mills & Co. 
Williams Deacon’s Bank Ltd. 


A, H. MOFFAT, Superintendent of Agencies 
522 University Ave., Toronto 


THE FASTES] 
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gives you) 
PRACTICAL 


made. Minister of Defense 
Emanuel Shinwell, 66, former 
miner’s agitator, sardonic and 
often bitter, becomes more 
militant as the years go on. In 
the 1914-1918 war, he was some- 
thing of a trouble to the Govern- 
ment,of the day as he was then 
active with the Seamen’s Union 
in the port of Glasgow and at 
least once he clashed with the 
police. In the 1939 war he re- 
mained in opposition politically 
but did nothing to hinder the war 
effort. 

From the day nis son* became 
an officer in a famous regiment 
he became quite enthusiastic. 

Now he is all energy and fire, 
rarin’ to go at the enemy. He has 
three lieutenants, Mr. John 
Strachey at the War Office, Mr. 
Arthur Henderson at the Air 
Ministry and Lord Hall at the 
Admiralty. 

Nobody has any doubts about 
the !atter two having their hearts 
in the right places. Lord Hall 
was for many years a pit-face 
worker in the North Country 
mines till politics and the trade 
unions raised him to _ greater 
heignts. The socialists made him 
a Lord and put him in charge of 
the “King’s Navee.” 

Mr. Arthur Henderson, on the 
other hand, is a second genera- 
tion product of our Social Revo- 
lution. In his case it was his 
father who was the working man 
who got to the top in politics and 
sent his boy to college and made 
a lawyer of him. Old Arthur 
Henderson was Ramsay Mac- 
Donald’s right-hand man in the 
first Socialist Government of 1923. 
Now young Arthur rules the 
Royal Air Force. 

* * ™ 

It is Mr. Strachey as War 
Minister about whom consider- 
able misgivings are expressed 
openly in many quarters. A tall, 
lean saturnine figure, well-born, 
Eton-educated, he is not loved by 
the public. 

He admits to having been 
associated with the Communists 
in his younger days (he is now 
49) but claims to have grown out 
of it. We are always indulgent to 
a youthful indiscretion, but the 
trouble in this case is that he is 
on record as having written that 
you can only create the Com- 
munist State by creating the 
Socialist State first. As he is now 
busily engaged on the latter 
project it is not surprising that 
his aims are sometimes suspect. 

Well, those are our present 
leaders. But we have a habit of 
changing them as the danger gets 
nearer home. 

* * * 


Is Statement of Policy 
Socialist Call to Retreat? 


In the midst of all this war 
talk, the Socialists have pro- 
duced a statement of domestic 
policy which will form the back- 
ground of the next general 
election if we keep the war away 
from our shores long enough to 
have such a thing. 

It is certainly a strange policy 
document because its bugle call 
is to sound the “Retreat.” There 
is not a word about nationalizing 
anything any more. That corner- 
stone of Socialist policy has been 
given a flying kick. 

But it does not just stop short 
at that. The policy makers go on 
to admit that all is not well with 
the industries already national- 
ized and they suggest that these 


|Here Are Men Heading UK Defense Plans; 
|How Long Will Events Keep Them There? 


Fire, Marine, Accid. Insurance 


Show Increases in U.K. in 1949 


Figures compiled on the 27 
insurance companies which do the 
great bulk of the British busi- 
ness show fire accident and ma- 
rine insurance in 1949 at higher 


| level than in 1948. 


JAMES TOTTON 


of International Nickel Co. of 
Canada Ltd., has been elected 
Canadian vice-president, the 
National Industrial Advertisers 
Association. 


experiments are not working out 

as they expected. As this is just 

what’ their Conservative oppon- 

ents foretold, there is naturally 

some ribaldry in the enemy camp. 
* * ak 

This new Socialism bears the 
hallmark of Mr. Herbert Morri- 
son, the little Cockney politician 
with a wall-eye and unruly hair. 
He has always rallied his troops 
with a note of caution and it 
looks as though now that he has 
got them to the edge of the cliff 
he is scared. 

There is no program in this 
new document, so the present 
Government must either lose an 
election or win a war. If they do 
not engage in one of those things 
there will be nothing for them to 
occupy their time with, 


* * x 


When is An Australian 
Not An Australian? 


The Empire certainly seems to 
be in the news this week for here 
is a strange case which has come 
to light. By a series of recent 
enactments both here and in 
various parts of the Empire, 
British nationality is narrowing 
its sphere in a number of ob- 
scure ways. A lady who was 
born in Australia has resided 
here for many years. She was 
recently informed that she must 
now surrender her British pass- 
port 2s she is an Australian. 

She duly complied and the 
High Commissioner here supplied 
her instead with an Australian 
passport. She was not greatly 
concerned until she wished to 
travel abroad. Then she was de- 
lighted, for Australians are per- 
mitted a higher amount of foreign 
currency. 

She naturally applied for this 
extra currency, proudly display- 
ing her Australian passport. “No,” 
said the Treasury, “you may have 
an Australian passport but you 
are British and therefore you 
only get the Briton’s foreign cur- 
rency permit.” 

So any of you from Canada 
intending to come here, make 
sure first who you are and where 
you come from. Even then 
Chancellor Sir Stafford Cripps 
might prove you are wrong. 

* = = 


The stock market remains sub- 
dued against the news from the 
war fronts. I doubt whether there 
will be much City activity until 
Parliament meets again on Sept. 
12. What everyone wants to 
know, and what must affect all 
our values, is how this war is 


Total over-all premium income 
of the three classes of insurance 
was £319,118,213 (£266,431,409 
in 1948). Combined underwriting 
surplus of the 27 companies was 
£ 26,697,341 or 8.37% of income, 
( £18,630,976 or 6.58%). 


United Kingdom taxation ab- 
sorbed about half of the under- 


writing profit, leaving the com- 
panies with, a net balance of 
£ 13,402,272, or not quite 4.5% of 
income. In 1948 the net surplus 
after taxation came to only 3.81% 
of premium income. 

Total premiums grouped under 
the various accident departments 
came to a total of £147,951,584, 
against a total fire income of 
£ 133,515,276. Total marine in- 
come of the 27 companies came to 
£37,651,353, up £1,625,857 over 
1948. Amount transferred to profit 
and loss was equal to 7.88% of 
income, against 8.44% in 1948. 


Unsatisfied Judgment Fund 
\Pays $981,181 Indemnities 


In the three years ended June 
30, 1950, that Ontario’s Unsatis- 
fied Judgment Fund has been in 
operation, close to 700 persons 
have received $981,181 indem- 
nity out of the fund, for bodily 
injuries or property damage sus- 
tained in automobile accidents on 
provincial highways. 

The exact number indemnified 
to May 31 was 672, of which 599 
were ordinary cases, where the 
party at fault was known but 
was unable to meet the judg- 
ments against him; 73 were hit- 
and-run cases where the dam- 
ages were awarded under a spe- 
cial provision in the law. 

Total payments under the law 
for the whole of 1950 are estimat- 
ed unofficially at close to $670,000. 


Trend is Upward 


The trend has been upward. 
Thus in the first 18 months of 
the operation of the act, from 
July 1, 1947, to Dec. 31, 1948, pay- 
ments totaled $140,527; for 1949, 
$490,116 and now for half of 
1950, $350,537 or more than 70% 
of the 1949 total with the most 
active six months figures to be 
added. 

It is estimated that by the end 
of 1950 total payments will prob- 
ably exceed $1.3 millions. 

The payments under the fund 
are financed by an assessment of 
50c collected from every motor- 
ist when he buys his driver’s 
license, For the first 18 months 
no fee was collected. But in 1949 
and 1950 all drivers had to pay 
and it is likely will have to pay 
again in 1951. Administration 
costs are borne by Dept. of High- 
ways. 

Under the Unsatisfied Judg- 
ment Fund, an innocent victim of 
a highway accident who obtains 
judgment against an offending 
motorist but is unable to collect 
because the offender has: no 
assets, can claim reimbursements 
from the fund up to the standard 
limits of automobile insurance, 
($5/$10,000 for personal injury, 
$1,000 property damage). The 
offending driver is then barred 
from the highways until he re- 


going to be paid for. In the last], 


Budget the country was commit- 
ted to an expenditure which 
would absorb all available 


A TOUCH OF EXCITEMENT 


imburses the Fund for the money 
paid out on his behalf and gives 
evidence of financial responsib- 
ility for the future. 


Hit-And-Run Cases 

In the case of hit-and-run 
accidents, the victim must show 
that he would have a good case 
if the identity of the offending 
driver were known. He then sues 
the Registrar of Motor Vehicles 
and may be indemnified for per- 
sonal injury only, up to $5/$10,- 
000. \ 

Since the fund came into opera- 
tion, of the $981,181 paid out 
some $18,704 has been repaid up 
to June 30, or less than 2%. 
Drivers who failed to repay the 
money paid out on their behalf 
have their driver’s licenses sus- 
pended. 


Highway and ‘insurance offi- 
cials say that the average motor- 
ist fears the clause in the law 
that deprives him of his driver’s 
license more than anything else, 
even a jail sentence or a fine. 
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A stitch in time... 
<t power plonl sqvismnnt asd: bollrs.” Past 
of good care lies in regular inspection by men 


trained fo recognize early the conditions that 
would lead fo trouble. 


Inspection is an accompaniment of our 
insurance. The Company’s reputation for in- 
spection effectiveness is,one of the reasons why 
we write more power plant insurance than the 
combined fotal of twenty-five competitors. 


Get insurance protection plus the benefits of 
inspection. It’s a stitch in time that can save time, 
production, money and maybe lives! 

Be fully insured—Ask your broker or agent for 
details. 


EXPERIENCE— 
SERVICE—STABILITY 


The Boiler Inspection and 
Insurance Co. of Canada 


e Bank of Nova ae 


treet 


Scotia Bldg., Montreal Toronto, On’ 


Mesterschay 


‘Shortest and Surest Method” 
MATRICULATION — GRADES IX-XIiI 


Registration now in progress for Fall Term. Individual instruction—Small study groups— 
Combined matriculation and secretarial courses—Telephone MI, 2073. 


84 WOODLAWN AVENUE WEST TORONTO, CANADA 


Products of Highest Quality and Artistic Design 
for Governments, Financial Institutions and Corporations 


Bank Notes @ 
Debentures @ 


Postage and Revenue Stamps 


@ Bonds 
Stock Certificates @ Cheques 


—— 


SECURITIES ENGRAVED FOR LISTING ON ALL 


STOCK EXCHANGES 


CANADIAN BANK NOTE COMPANY 


LIMITED 


STEEL PLATE ENGRAVERS and PRINTERS 


MONTREAL OFFICE 
369 St. James Street West 


PERCY 3. WOOD 
Vice-President 


HEAD OFFICE — OTTAWA 
224 Wellington Street 


ee 
PHILIP B. TOLLER 
President 


D. M. COOLICAN 
Vice-President and Secretary 


TORONTO OFFICE 
25 King Street West 


FREDERICK E. LAVIS 
Manager of Sales . 
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Cincinnati is “closest to America” in three ways that are important to business 
today. It’s closer to markets: It is at the center of a 400-mile circle that contains 


40% of the U. S. population. 


It’s closer to raw materials: It offers short-haul 


savings to industries using sizable quantities of sheet steel, coal and other heavy- 
weight basics. I's closer to skilled labor: It has a higher percentage of skilled 
workers than the national average. Otis is proud to be a citizen of Cincinnati — 
where our local office has been installing and servicing vertical transportation 


since 1882. 


Signaling for an elevator is no longer a push-the-button-and-wait 
routine. It’s an exciting, and somewhat mystifying, 
experience with the new Otis electronic touch button. Nothing 
moves. A mere touch of a finger lights the directional arrow. 


revenue. There was no slack left 
to take up in case of emergency. 

Now the emergency has come 
and we have got to find another 
3,000 million pounds for defence. 
How is it going to be done? Is the 
Government prepared to aban- 
don some of its expensive social 
program and divert the money 
saved into armaments? If .this 
course is taken we shall probably 
get by somehow. If, however, 
they insist upon maintaining the 
present civil expenditure and 
clamping the new added burden 
on top, then most people think 
we shall bring our finances very 
near the breaking point. 

Oe = * 

And. yet at this moment, as I 
write, 24 people are trying to 
swim the English Channel from 
France to Dover. There must still 
be something fairly all right with 
this country if people will take 
all that trouble to get here. 


Files $375,000 Suit 
For Personal Injury 


One of the largest legal claims 
to recover damages for personal 
injury was recently filed at Ed- 


COPY ANYTHINE 
Wandantttes. Typed. or T 
EASIER = AT-LOWER OVERALL ¢ 


ANOTHER FAIR EXCHANGE 


At Kaufmann’s Department Store in Pittsburgh 

12 AUTOTRONIC elevators will replace 16 manually 

operated cars. Service will be faster, smoother. And the 4 reclainied 
hoistways will be used to.air-condition the entire store. 


A. B. Dick mimeographs produce sharp, clean, permanent black- 
fon-white copies (or in color) .*. on more types and sizes of 
‘paper stock, including hard-finish paper, smooth-surface cards, 
tags, envelopes, etc. Five modern A. B. Dick models copy hand- 
writing, lettering, shading, typing, illustrations .°. . photo-| 
chemical reproduction of intricate line drawings, insignia, trade 
‘marks 2°; many new uses save you time, effort and expense.| 
Feed paper ot card stock at speeds up.to 180 copies per’ 
(minute, with new roll-type feed for accurate es | 
position copy.on three ways—raise-lower, side-to-side, or 
ae ie table with finger-tip, single lever control. 


A. B. Dick mimeo are for use with all makes of suitable 
‘stencil duplicating products. The model you choose may not be 
available atthis cine, but your patience will be rewarded. For 
‘fall information, fill in the coupon and mail it today. 


make the modern A. B. 


duplicator. 


THAT'S HEADROOM ENOUGH 


10’-4” is enough headroom for a light-duty freight elevator. 
No penthouse is needed. Otis Self-Supporting Freight 
Elevators have 1,500, 2,000 and 2,500 lb, lifting 
ceonenmnnerennneannnnnnnns & Eastern - Ilinol ; ; capacities. Any rise up to 35’-0”. 
; THE MIMEOGRAPH COMPANY,” | 
t 189 John St., Torente, Ontario 


men: Free, and without obligation: 
Bee he new toe" series of A. B. Dick mimeogrephs.) 
of . soe of je mew A. B. Dick mimeograph. 
Neme.. were 
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The plaintiff lost both legs at 
the knees when he fell beneath 


Building revenue depends upon the area of 
rentable space. AUTOTRONIC elevatoring 
sch its tic scheduling, dispatchi 
and group coordination uses a minimum 
number of cars—and actually increases 
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